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o THIS MORTGAGE ("Security %12(tument”) is given on April 27. 2000
-+ %' The mortgagor is _MAGDALENA KUEE A UNMARRIED WOMAN

{"Borrower"). This Security Instrument is given.to

» which is organized and existing under

the laws of yga S and whose addrass is
Ch 95290 . . ("Leridei"). Borrower owes Lender the principal -

sum of mﬂMMMM@QLiMMML&ME_ﬁ- L

; Doilars (U.S.113,274.00 ). This debt is evidenced by Gerrower’s note dated the same v,
o .4 .date as this Security Instrument ("Note"), which provides fo:_mo:ithly payments, with the full L
“" debt, if not paid earlier, due and payable on May 1., 2030 . This Security ‘
instrument secures to Lender: {a) the repayment of the debt evidericed by the Note, with -

interest, and all renewals extensions and modifications of the Note; (b] the payment of all other o
'sums, with interest, advanced under Paragraph 7 to protect the security of this Secunty '
Instrument; and {c) the performance of Borrower's covenants and agresments under this
Securltyf‘lnstrument and the Note. For this purpose, Borrower does hereby moi thags, “grant;and
convey %o Lender the following described property located in cook . -
County, lllinois: . .

ATTACHED LONG LGAL

"

which has the address of 1777 CRYSTAL #607

MOUNT PROSPECT Winois 60056 {"Property Address") ‘ o
. PIN.TAX 1.D. Numeer: QR 17-20% -0¢7 - 105& e
S e . A 3.% .
ILLINOIS--SmgIe Famlly—Fanma Mae/Freddie-Mac UNIFORM INSTRUMENT K ' Form -3014- 9/90 A
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o © 7" TOGETHER WITH all the improvements now or hereafter erected on the property, and all
- easements, appurtenances, and fixtures now or hereafter a part of the property. All
vy replacements - and eadditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” o
.. . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
¢onveyed and has-the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend’generally

the title to the Property against all claims and demands, subject to any encumbrances’ of fg"tﬁ;b’rq.f _
' THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘“and g

' fon:uriiform covenants With limited variations by jurisdiction”to constitute ‘a uniform- secrity
ent covering real property. T o con TN B e e

(-

- P

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

4" gvment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay vhar due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note. T

2 * Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower: shali puv to Lender.on the day monthly payments are due under the Note,
until the Note is paid.in full.- a sum ("Funds") for: (a) yearly taxes and assessments which’may
attain priority over this Secirity Instrument as a lien on the Property; (b) yearly leasehold

payments or ground rents on/t4e Property, if any; (c) yearly hazard or property insurance

. premiums; (d) yearly flood insu; ance-nremiums, if any; (e} yearly mortgage insurance premiums,
' H-any; and (f} any sums’payable oy Uorrower to Lender, in accordance with the provisions' of

SO >-Paragraph™8, in lieu of the paymerit 01, mortgage insurance ‘premiums.” These items; are called

¢ 7 err O PEgorow’ ltems.” Lender may, at'any tirie, collect and hold Funds in an amount not to exceed

the maximum amount a lender for a feacialiv related mortgage loan may require for Borrower’s
escrow ‘account under the federal Real Estate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unless another law that applies to the

funds sets a lesser amount. If so, Lender may, at.any time, coilect and hoid Funds in an amount

e

not to’exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and Teasonable estimates of expenditurss of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency,

_ Home Loan Bank. Lender shall apply the Funds to pay the Esciow ltams. Lender may not chargé
- .*"+ Borrower for holding and applying the Funds, annually anaiving the escrow account; - or
" rverifying the Escrow ltems, unless Lender pays Borrower interesi ¢ -the Funds and applicable
.zt Clawt permits Lender to make such a charge. However, Lender may reauire Borrower to pay.a
' one-time charge for an independent real estate tax reporting senice-used by Lender in
corinection with this loan, unless applicable law provides otherwise. Unisss an agreement is
made or applicable law requires interest to be paid, Lender shall not be requirsd to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, However, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge. “an annual
accounting of the Funds, showing credits and debits to the Funds and the purpcss for which
each debit to the Funds was made. The Funds are pledged as additional security israll sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
} Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when dus, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time, of acquisition or sale as a credit against the sums secured
by this Security Instrument. o

16425200
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3.  Application of Payments. Unless applicable law provides otherwise, all- payments .
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges ™.
due- under the Note; second, to amounts payable under Paragraph 2; third, to interest due;

fourth, to principal due; and last, to any late charges due under the Note,

T 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shalf promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower

: shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security

i Instrumer.c unless Borrower: (a) agrees in writing to the payment of the obligation secured by
< the lien in @ ‘manner acceptable to Lender; (b) contests in good faith the lien by, or defends

against enforcerient of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the entsrezment of the lien; or (c} secures from the holder of the lien an agreement
satisfactory to Lerder subordinating the lien to this Security Instrument, If Lender determines
. that any part of the Mreoerty is subject to a lien which may attain priority over this Security
- Instrument, Lender mey Jive Borrower a notice identifying the lien. Borrower shall satisfy the

“-lien or take one or morz-ut the actions set forth above within 10 days of the giving of notice.

" 5. Hazard or Properly nsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance-sha!l be maintained in the amounts and for the periods that
Lender requires. The insurance carvici-groviding the insurance shall be chosen by Borrower
subject to Lender’s approval which shzii-not be unreasonably withheld. If Borrower fails: to

Lender’s rights.in the Property in accordance vith Paragraph 7. -
" .-, All'insurance polici

- standard mortgage clause. Lender shall have tas right to hold the policies and renewals. ‘If
«p -~ lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

St el rengwal riotices. In the event of loss, Borrower shall give Jrompt notice to the insurance carrier
s T and'Lender.. Lender may make proof of loss if not made gremotly by Borrower. _
""" Unless Lehder and Borrower otherwise agree i writing, insurance proceeds shall be

applied to restoration or repair of the Property damagec. if the restoration or repair is

economically feasible and Lender’s security is not lessened. It ‘5 restoration or repair.is not -

economically feasible or Lender’s security would be lessened, the inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does nut aaswer. within 30 days

will begin when the notice is given. . : Ay T
A ""Unless:Lender and Borrower otherwise agree in writing, any application of urcceeds to
> principal shall 'not” extend or postpone the due date of the monthly payments reterrai] to.in
- " Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
- secured, by this Security Instrument immediately prior to the acquisition. .

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's

Loan Application; Leaseholds. Borrower shall occupy, establish, and use. the Property as
- -‘Borrower’s principal residence within sixty days after the execution of this _Security:lnst;umen'g
and shall-continue to occupy the Property as Borrower’s principal residence for at least one year

Borrower's control.- Borrower shall not destroy, : rty, allow
_Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
= forfeiture’ action or proceeding, whether civil or criminal, is begun that in Lender's good faith

73215 11297 - Page3of8

maintain coverage described above, Lende mav, at Lender's option, obtain. coverage.to protect -

cies and renewals shal'-be acceptable to, Lender and shail include’ a.-

-~ a notice from Lender that the insurance carrier has offered to settle a claim, then Lender, may:
collect the insurance proceeds. Lender may use the proceeds to repair or restare ‘the Property or. -~ .
to pay sums secured by this Security Instrument, whether or not then due. The 3t‘-qay~,per_iq_tj.f~ .

be -unreasonably withheld, or unless extenuating circumstances - exist which are beyond .
damage or impair the Property, allow thé ' .-

PRCIEE

after the date of occupancy, Unless Lender otherwise agrees in writing, which consent shall hot.>.* "= /.




~* leasehold p:id the fee.title shall not merge unless Lender agrees to the merger in writing. "~
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. judgment could restilt'in forfeiture of the Property or otherwise materially impair the lien ‘created

by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with

a'ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in ;the-Property or other material impairment of the lien created by this Security Instrument or
Lender’'s security interest. Borrower shall also be in default if Borrower, during.'the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the foan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the

Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall,

comply with_all the provisions of the lease. !f Borrower acquires fee titie to the P’roggrty;f'tﬁié

o~

7. protection of Lender's Rights in the Property. If Borrower fails to :perform’ the

! gbvenants and agreements contained in this Security Instrument, or there is a legal proceeditig

"1

that may significoriily affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for conderanation or forfeiture or to enforce laws or regulations), then Lender-may do
and pay for whatever isnecessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actionis may include paying any sums secured by a lien which has priority
over this Security Instrumzrit, appearing in court, paying reasonable attorneys’ fees and entering
on the Propertysto make regairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do sc. ) e

Any amounts disbursed by Lender under this Paragraph 7 shall become additionai debt

of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other

rrrr

terms of payment, these amounts shall bear interest from the date of disbursement at. the Noté

ate ‘and shali. be_payable, "with inter:st: upon notice from Lender to ‘Borrower ' requesting

paymient.

R T Y I A [ « - - . 1 . ' oty .
T lig s ‘Mortgage Insurance. If Lender rsguired mortgage’ insurance as a_ condition of

.t !

making ‘the loan secured by this Security Instiument, Borrower shall pay the premiums required
to ‘maintain the mortgage insurance in effect. it, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases 10 e in. effect, Borrower shall pay the premiums
requiréd to obtain coverage substantially equivaleni *J the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost “o dorrower of the mortgage insurance
previously in effact, from an alternate mortgage insurer ‘azproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Boriower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage \nsurznce premium being paid by

[T ,’;

Borrower when the insurance coverage lapsed or ceased to be ir. riisct. Lender will accept, use -

and . retain these payments as a loss reserve in lieu of mortgags -insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgz;;c insurance coverage-{in
the amount and for the period that Lender requires) provided by an insurer approved by Lender

_ again becomes available and is obtained. Borrower shall pay the premiunic reauired to maintain

mortgage insurance in effect, or to provide a loss reserve, until the require nent for mortgage
insurance ends in accordance with any written agreement between Borrows: and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon anc inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an ‘nspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the.Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately

732150 {12-97} Page 4 of 8
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~o %% .-before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
’ Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are

then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

: secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
. principal“si<il not extend or postpone the due date of the monthly payments referred to in
.- Paragraphs 7 2nd 2 or change the amount of such payments.

11. Rorrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time
for payment or‘mudification of amortization of the sums secured by this Security Instrument
granted by Lender ic _any successor in interest of Borrower shall not operate to release the
liability of the origiral ‘Borrower or Borrower's successors in interest. Lender shall not be
required to commence proczedings against any successor in interest or refuse to extend time for P
payment or.otherwise modify amortization of the sums secured by this Security Instrument by ¢ ¥
reason of any demand made Ly the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ' T

12. Successors and Assigas) Bound; Joint and Several Liability; Co-signers. The .. - *

‘ covenants and agreements of this Secuiit Instrument shall bind and benefit the successors and.-
i .. =~ assigns of Lender and Borrower, subject-to the provisions of Paragraph' 17. Borrower's
w7 .covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
@ Instrument but does not execute the Note: fa) i1s co-signing this Security Instrument only to
S mortgage, grant and convey that Borrower’s inier:st in the Property under the terms of this
Security Instrument; (b) is not personally obligaierl tn pay the sums securad;by this Security
Instrument; and (c) agrees that Lender and any otriar Eorrower may agree to° extend, modify,
forbear or make any accommodations with regard to ths terms of this Security Instrument or'the --
Note without that Borrower’s consent, ’ »
‘ 13. Loan Charges. if the loan secured by this Secur'ty !nstrument is.subject to a law ..~
which sets maximum loan charges, and that law is finally interrreted so that the interest of .
other loan charges collected or to be collected in connection witit ¢ loan exceed the permitted .. -
limits, then: (a) any such loan charge shall be reduced by the amuuiit riecessary to reduce the | «¥. g L
s
]

charge to the permitted limit; and (b) any sums already collected from ‘corrower which exceeded . -
permitted. limits will be refunded to Borrower. Lender may choose ‘tc ‘make this refund. by

= reducing the principal owed under the Note or by making a direct payment.ic. Borrower. If a - s
* refund reduces principal, the reduction will be treated as a partial prepaymer.t without any -, 7 -
prepayment charge under the Note, _ ' . , S 7~

' 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be | o

given by delivering it or by mailing it by first class mail unless applicable iaw requires use of
another method. The notice shall be directed to the Property Address.or any. othe. uddress ... -
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail ~ .
to Lender’s address stated herein or any other address Lender ‘designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been, given- to
Borrower or Lender when given as provided in this paragraph. ' I c
. 15. Governing Law; Severability. This Security Instrument shall be governed. by federal . : . ‘" 7. -
T - law _and ‘the law of the jurisdiction in which the Property-is located. In the event that any. .. -
_»provision_or clause of this Security Instrument or the Note conflicts with applicable law, such .. .
- gonflict shall not affect other provisions of this Security Instrument or the Note which can be
- " giveneffect without the conflicting provision. To this end the provisions of this Security
Instriiment and the Note are declared to be severable. ,

Y

L . : , fa
oo . .
R F . ' N A TR A
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this Security Instrument.

© L. 7517, Transfer of the Property or a Beneficial Interest in Borrowet. If‘ail or any partof‘the

_ i’:f‘éﬁ"ujtij[pr ‘any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold

- " or-transferred and’ Borrower is not a natural person) without Lender's prior written consent,

Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is ‘prohibited by

federalaw as of the date of this Security Instrument. A )
~- >)f {ender exercises this option, Lender shall give Borrower notice of acceleration.’ The

Lo

hotice' shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borfower fails)to' pay these sums prior to the expiration of this period, Lender may invoke any
remedies perritted by this Security Instrument without further notice or demand on ‘Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower ‘shall. +

have the right tu %iave enforcement of this Security Instrument discontinued at any time prior 16

* the-earlier of: (a) 5 Zavs (or such other period as applicable law may specify for reinstaterfient)

" ‘before §ale'of the Propsrty-pursuant to any power of sale contained in this"Security tnstrument;

"o (b)*entry of -a“judginent enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lenclerail sums which then would be due under this Security Instrument and
the Note &s if no acceleraticn had occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expeisss incurred in enforcing this Security Instrument, including, but

hot limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably

require to' assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue
tinchanged. Upon “reinstatement by Borrawer, this Security Instrument and " the ‘obligations

sacured hereby shall remain fully effective-as if no acceleration had occurred. Hovr\?;é\ger;"this X

right to reinstate shall not apply in the case of ~uceleration under Paragraph 17. _ i
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note

+ {together with this Security Instrument) may be sold one or more times without prior notice: to

Borrower. A sale ‘may result in a change in the sntity (known as the "Loan’ Servicer") ‘that

© . gollécts monthly payments due under the Note and tiis Security Instrument. There also may be

one or more changes of the Loan Servicer unrelated to % sa'e of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notic:: sf the change in accordance with
Paragraph 14 above and applicable law. The notice will state iis.name and address of the new
Loan Servicer and the address to which payments should be made: The notice wiil also contain
any other information required by applicable law.

20. Haaardous Substances. Borrower shall not cause cr pormit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances thar are generally
recognized to be appropriate to normal residential uses and to maintenance-uf the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving che Property
and any Hazardous Substance or Environmental Law of which Borrower has actual Khovledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all hecessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic of hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

73218F (12-97) ' Page B of B
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~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prigr to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not -
prior to acceleration under Paragraph 17 unless applicable law provides otherwise}. The notice
shall specify: (a) the default; (b) the action required to cure default: {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sumns secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on
_ or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in wureuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atior:iavs’ fees and costs of title evidence. K
22. Relssve. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Gecurity Instrument to Borrower. Borrower shall pay any recordation costs,
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under

. applicable law.

23. Waiver of Homwestiad. Borrower waives all right of homestead exemption'in the /"
Prt')p_erty. R

and recorded together with this Secuiity instrument, the covenants and agreements of each
such rider shall be incorporated into and. shall amend and supplement the covenants: and

SN agreements of this Security Instrument &sf-the rider(s) were a part of this Security Instrument.

R !

[Check applicable line(s}]

@ Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider

[ | Graduated Paymant Rider [ Planned Unit Developmert Fider [ ] Biweekly Payment Rider o :-'O _
[] Balloon Rider - [_] Rate improvement Rider /" [7] Second Home Rider .- E@
D-_Otheﬂg) [specify] - o . Lo B nEE
J‘;' ‘..- . '-“ . . r ’.:39
.~ . BY SIGNING BELOW, Borrower accepts and agrees to the terms aiti covenants contained in "sb
i this’ Security Instrument and in any rider(s) executed by Borrower and recotded with it. * plerd

e
" T

x

A
.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower " - Pt
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) MAGDALENA KURP
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[Spaca Below This Line “or Acknowiedgment] o o
State of lHlinois, _C_ @ 0O &, County ss: ey e
g‘g RS ¥ WOV\U\ gf‘f\-@“‘ﬁf’ ~ . ;
':;?’.-‘}‘LJ' a° Notary Public in anll for said county and state; do hereby certify that
I".: lbﬂ\
% Nrep st B Ko
- e
::,;ﬁﬁ personally known to me to be the same person{s) whose name(s) subscriheckwe foregoing
" instrument, appeared before me this day in person, and acknowledged that' ” .y

: signed and delivered the said instrument as free and vciuntary act, for the
uses and purposes therein set forth.

g Given under my hand and official seal, this a l day of W fgm
1

My Commission expires:
,: L
i TAMMY GRIGGS MAFIY SMOLLER
washington Mutual Bank, FA _mTARY PUBLIC, STATE op ry»
650 E. ALGONQUIN ROAD o OMMISSION sxnnss.-;:slxg?o Yt
SCHAUMBURG, IL 60173 o1
:Ls =3 B L B R R R LA e . Co N L me T aged Bommenne m
'73_215}_1(_12.-9_7) s " PageBat8 ' o . o
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Washington Mutual

CONDOMINIUM RIDER

03-2341-003744408-0

THIS CONDOMIMIM RIDER is made this 27th__ day of _ apri1. 2000 .
and is incorporated ints znd shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by . the. .
undersigned (the “Porlower") to secure Borrower’s Note to

" Washingson Mutual Bank, FA .
, (the "Lender"} of the same date and eavering the Property described in the Security Instrument
and located at:

1777 CRYSTAL #6U7, MOUNT PROSPECT, IL §0056

(Property Address)

The Property includes a unit in, together with an andivided interest in the common elements of,
a condominium project known as:

N/A _ . (the "Condominium Project").
. .- {Name of Condominium Project) . ‘ S
If the owners association or other entity which acts for the Ceiigominium Project {the "Owners .
Association”) holds title to property for the benefit or use of ite riembers or shareholders, the -« ¢s -
Property also includes Borrower's interest in the Owners Associmicn and the uses, proceeds:. L7
" and benefits of Borrower’s interest. N

s
-~ -
I
isar
o
N

e

aa’"

0w,
" - w8
CONDOMINIUM COVENANTS. In addition to the covenants and agizements made in the  pé
Security Instrument, Borrower and Lender further.covenant and agree as follovrs: o

A.  Condominium Obligations. Borrower shall perform all of Borrower’s obligitions under
the Condominium Project’s Constituent Documents. The "Constituent Documents” ara the: {i)
Declaration or any other document which creates the Condominium Project; (ii). by-laws; (i) .
code of regulations; and (iv) other equivalent documents. Borrower shall pro'mptly[pay,‘.wl_\gﬁ S

due, all dues and assessments imposed pursuant to the Constituent Documents.

PP ‘

:"." MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT  Form3140 9190
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R

.o B Hazard :Insurance. So long as the Owners Association ‘maintains, with-a generally
" aceepted insurance carrier, -a "master" or "blanket" policy on the Condominium Project which is
satisfactor, tu Lender and which provides insurance coverage in the amounts, for the periods,
and against tr2 hazards Lender requires, including fire and hazards included within the term

"axtended covriage”, then;
St i) “leader waives the provision in Uniform Covenant 2 for the monthly payment o
Lender of one-twalitsof the yearly premium installments for hazard insurance on the Property;

and: » N
(i) Borrowar’s obligation under Uniform Covenant 5 to maintain hazard.insurance

coverage on the Properly is deemed satisfied to the extent that the required coverage is | o

provided by the Owners Asssciation policy. Le
Borrower shall give Leicar prompt notice of any lapse in required hazard insurance
‘. .-coverage.

eLw o in the event of a distribution_of hazard insurance proceeds in lieu of restoration or repair

" jollowing a loss to_the Property, whether to the unit or to common elements, any. proceeds
payable to Borrower are hereby assigned zn4 shalil be paid to Lender for application to the sums
secured by the Security Instrument, with iy excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintair.s a public liability insurance policy acceptable in
form, amount, and extent of coverage to l.ender. .

D. Condémnation. The proceeds of any eward or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all

or any part of the Property, whether of the unit or o7 the common glements, or for any -
& conveyance in lieu of condemnation, are hereby assigried-and shall be paid to Lender. Such
L IS proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

&2-in Uniform Covenant 10.
R ‘E. . Lender's Prior Consent. Borrower shall not, except afer notice to Lender and with
a (i) the abandonment or termination of the Condominiuri Project, except for
" *~. abandonment or termination required by law in the case of substantizl cestruction by fire or
other casualty or in the case of a taking by condemnation or sminent domain’

{iii any amendment to any provision of the Constituent Documents 4 the provision
is for the express benefit of Lender;

P Lender’s prior written consent, either partition or subdivide the Prope:iy-or consent to:

(i} termination of professional management and assumption of self-managament of

the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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. {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lenzar may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree o) other terms of payment, these amounts shall bear interest from the date of
disbursement at th3 Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting vayment.

BY SIGNING BELOW, Borrov/er accepts and agrees to the terms and provisions contained in this . I ‘
%~ ., Condominium Rider. T '

i

MAGDALENA KURP 4 ‘ j '
o 3 ‘o ' -.
=
]
3 ) S
) s e
o
e o B
. “
.S_Eﬂ :“L
, <7 MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 9/30
1537 {12-98) Page 3 of 3
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| Washington Mutual

CONDITIONAL RIGHT TO MODIFY MII‘%?SEIE
(12-MTA - Payment and Rate Caps)

LOAN NO.:

This CONMDITIONAL RIGHT TO MODIFY MARGIN ?ER {12-MTA - Payment and Rate

- Caps) ("Rider") is riade this Z— l day of m)lz,‘, ) 00O and is incorporated into
% _+ and shall be deemed to amend and supplement tHe Mortgage, Deed of Trust or Security Deed
2 (the ™Security Instrumert®] of the same date given by the undersigned (the "Borrower”, "|",
o "me", or "my”} to secure Burrower's Adjustable Rate Note (12-MTA - Paymeq‘g and Rate Caps)

(the "Note") to

(the "Lender") of the same date and covering the property described in the Security Instrument -

{the "Property"} and located at:

(Property A ddr'ess) !

177 leslﬂl * (01 (Doont Q:moeckj:l[ (OOO%Q; __;'_

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in the
.. Security Instrument, Borrower and Lender further ctvanant and agree as follows:

1’ ,'Conditional. Right to Modify Margin

R

-

A.  General ' - ' AR

It the conditions described in Section 1(B) befow are fulfilled in-all respects, [ will be abie
to exercise an option to reduce the Margin of the Note that is then ir srfect. The reduction. of
the Margin is called the "Modification".

The period of time between the Note Date {as defined below) ana the-iisst interest-ratt_e.l.‘:
Change Date under the Note is called the "Initial Period". Even if | meet all o1 the conditions for
a Modification, my- Margin and interest rate will.not be -reduced during the initia} Pariod: The ..

e
.

effect and:the effective date of a Modification is described in Section 1(D) below.

-
. e

San L T _ "B Conditions. for Making the Modification R
e ' - The Modification may occur, at my option, but subject to the provisians of this Rider;
under either of two separate circumstances. ) .

4171 {01/00) ) Page 1 0f 5
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date «* = 7.
<+ . of the Modification is equal to 80% or less. My Loan to Value Ratio is, in, the case of.a ,l‘b'ﬁh_.ié'
A " finance the nurchase of the Property, equal to the unpaid principal balance due under the Note
o0 : . divided by the original sales price or appraised value, whichever is lower, of the Property as of
“ine Note.Data. My Loan to Value Ratio is, in the case of any other loan, equal to the unpaid
principal balance fue under the Note divided by the original appraised value of the Property as
of.the Note Date. "rovided, however, that if | owned the Property for less than one year as of
. the.Note date, the loan@ value ratio shall be based on the lesser of the: (i) purchase price or {ii)
the appraised value. This ‘ype of Modification is called the "80% Modification”. Subject to the
conditions described beiuw, an 80% Modification may occur once | make a sufficient number of
payments on the Note to redircromy. Loan to Value Ratio to 80% or less. If | wiSiﬁ._.thé::QQ% .
Modification to occur sooner, i m#y. make additional principal payments on the Note_or /may e
make, one or more partial prepaynients on the Note. An increase in the appraised.value.of the

>

e .gr_i,iberty.‘f_pllovking the Note Date wili pot result in the 80% Modification occurring any seoner.
_"In’ order to be eligible for the 80% Mod fication, | must meet all of the following conditions: {i) |
* “miist-have made all payments due under the Note and the Security Instrument in full within
thirty (30) days of their due dates from the tithe of the Note Date until the effective date of the
80% Modification, but this condition will nut-epply for more than the last twelve (12)
consecutive payments due under the Note and % Security Instrument prior to the effective
date of the 80% Modification; (ii) my Loan to Value Failo as of the effective date of the 8B0%
Modification must be 80% or less; {iii) | must request “he 80% Modification in writing as .
T provided in Section 1(E) below; (v} | must continue te.own and occupy the Property as my . - - -.-'3‘-'_{5'
: ' residence as of the effective date of the 80% Modification;' v) there must not be any JP R
~ subordinate financing liens on the Property as of the effective 4ste of the 80% Modification;
=, . and {vi) | must sign all documentation relating to the 80% Modiiication or these conditions.as
>3 - 'may be specified by the Note Holder (as defined below). '

e, -

The second type of Modification is where the unpaid principal balanve due under the
Note is reduced to 75% or less of the appraised value of the Property immedie.ely prior to the
effective date of the Modification. This type of Modification is called the "75% ricdification”.
Subject to the conditions described below, a 75% Modification may occur as 4 fesult of an
increase in the appraised value of the Property following the Note Date. In order to ue eligible
for the 756% Modification, | must meet ail of the following conditions: (i) the unpaid principal
balance due under the Note must be equal to 75% or less of the appraised value of the Property
immediately prior to the effective date of the 76% Modification, as determined exclusively and
finally by an appraisal report {"Appraisal Report”) performed by an appraiser selacted by the
‘Note Holder; (i) the effective date of the 75% Modification must occur after the twenty-fourth

4171 (01/00) o . Page 2 of 5
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(24th) scheduled payment due date under the Note; (iii) | must request the 75% Modification in
writing as provided in Section 1(E) below; {iv) I must have paid to the Note Holder the dollar
amount specified by the Note Holder for the preparation of the Appraisal Report; (v) | must have
made all payments due under the Note and the Security Instrument in full within thirty {30} days
of their due dates for at least the last twenty four (24) consecutive payments due under the
Note and the Gecurity Instrument prior to the effective date of the 75% Modification; (vi} | must
continue to owr and occupy the Property as my residence as of the effective date of the 75%
Modification; {vii) (.ere must not be any subordinate financing liens on the Property as of the
~ effective date of the'75'% Modification; and (viii} | must sign all documentation relating to the
75% -Modification or tnr.ce conditions as may be specified by the Note Holder. If | request a
75% Modification, | will pay th the Note Holder the dollar amount specified by-the Note Holder

for the preparation of the Appiaisal Report whether or not the 75% Modification is made. If |-

make a subsequent request for ¢ 75% Modification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 759 Modification, but not both, may be made with =

respect to my Note. Only one Modification m=2y.te made with respect to my Note. Except as
otherwise expressly provided in this Rider or the Moe, or as | and the Note Holder may agree in

.- writing, the Note may not be modified.

D. Effect of Modification v
If | meet all of the conditions for an 80% Modificatior. or a 75% Mocadification, the

Margin that is otherwise then in effect will be reduced by six tenths of one percentage point -

(0.600%), but not to a Margin of less than 0%, effective as of the-first interest rate Change
Date that occurs at least fifteen (15) days after the fulfiliment of (e ‘ast of the applicable
conditions (as determined by the Note Holder in its sole and absolute discietion). The reduction

in the Margin may result in a reduction in the interest rate: of the Note brginning with that
interest rate Change Date. However, any reduction in the interest rate may ba £rfsét or limited,

in wholé or in part, (I} by an increase in the interest rate due to an increase in the Index, {ii} by
2 an ‘adjustment in the Margin under Section 4(C) of the Note, or {iii) if the Current Iniex plus the

% reduced ‘Margin is six tenths of one percentage point (0.600%), or more above the Czp. The

’ ‘datés for payment changes under the Note will occur solely at the times set forth in the Note,
and are unaffected by this Rider. If a Modification is made, my monthly payments may be

36529800

reduced-beginning on either the first or the second Payment Change Date (depending upon the 3

timing'of the Modification) that follows the first interest rate Change Date on which the interest

4171 (01/00) : : ‘ Page 3 of 5




" rate has been reduced as a result of the reduction in the Margin. However, any reduction in my
monthly paymems may be offset or limited, in whole or in part, by any of the factors that may
offset or limit an interest rate reduction described above or by the monthly payment limitations

and, adjustmerts described in Sections 4(F), 4(H), 4(l) and 4(K) of the Note. .N‘otwit'!-i;.tz‘a_::-j{ding FE

the preceding s=atence, on the first Payment Change Date that follows the Modification, any  ».. 75 .
.- adjustment to ~v-monthly payment will .be made without regard to the 7 1/2% monthly
*_payment limitation anscribed in Section 4(F) of the Note. Except as provided in this Rider, or as

B "_f‘l ~*'the Note Holder and-1 iasy. agree in writing, interest rate and payment calculations. under the
Note will remain as providr.d in the Note. '

E. Notice to Note Hric'sr of Request for Modification
| will request a Modification-hy sending my request, in writing, to
3-
SET or to such other address as may be soecified from time to time by the Note Holder. My request
' must contain my name, the Property acdraes and my loan number, and | must state whether |
am requesting an 80% Modification or a 7%% Modification. No Modification will be considered
. or made unless | provide a written request urder this Section 1(E). If | make any s_ubseqUen"t
- request for a Modification, | must once-again pruvide a written request under this Section 1(E).

2. Interpretation

To the extent that any provisions of this Rider are-iiconsistent with the provisions of the
Security Instrument, including any other riders thereto, the provisions of this Rider will prevail
over and supersede the inconsistent provisions. ‘

o .“3 | understand that the Lender may transfer the Note and the Recurity Instrument. Ther .
N 8 Lender or anyone who takes the Note and Security Instrument by transie: and who is entitled to %« . e
LY receive payments under the Note is called the "Note Holder”. The date of the Note is called the * F AN
... L:§% "Note Date”. R
¥a All capitalized terms used in this Rider that are not defined in this Riderwill have the

- . ) .
.. pd meanings given for those terms in the Note.
Except as provided in this Rider, or as the Note Holder and | agree in any ‘ctner rider to

the Security Instrument, the Security Instrument will remain in full force and effect.

4171 {01/00) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider. Borrower
agrees to execute any document requested by the Note Holder from time to time to reform this
Rider to accurately reflect the terms of the agreement between Borrower and Note Holder or to
replace th~ tlote, Security Instrument or other document if any such document is lost, mutilated

or destroyeaq.

Ly ’ S
P o™
% '
. ar
Q
Q.
o
&7
,CN ': .
fhe KR
) . #
- . Y
i‘;;; o
ELanY
%
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m ; ADJUSTABLE RATE RIDER
. waShmgt on Mutual (FHLB Index - Payment and Rate Caps)

03-2341-003744408-0

THIS  ADJUSTABLE RATE RIDER is made this 27th day of
April, 2000 » and is incorporated into and shall be deemed to amend and

supplement the Mor.oage, Deed of Trust or Security Deed (the "Security instrument®) of the
same date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable Rate .
... Note {the "Note) to Washington Mutual Bank, FA
s T “itthe "Lender”) of the sane nate and covering the property described in the Security
Instrument and located at:

1777 CRYSTAL #607, MOUNT PROSPECT, IL 60056
: Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENT. MY-MONTHLY PAYMENT INCREASES WILL

HAVE LIMITS WHICH COULD RESULT iN T!f PRINCIPAL AMOUNT | MUST REPAY L
,BEING LARGER THAN THE AMOUNT | ORIGIiiALLY BORROWED, BUT NOT MORE. - .
i THAN _125%  OF THE ORIGINAL AMOUNT (GF $ 141,592.50 ).
et i/ MY-INTEREST RATE CAN NEVER EXCEED THE L!NiT STATED IN THE NOTE AN
.57 .7 .RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY

o ADDITIONAL COVENANTS. In addition to the covenants and agrasments madge in the : Ky
Security Instrument, Borrower and Lender further covenant and agree cs follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ L
Interest will be charged on unpaid principal until the full amount of . princips has: been :-

‘paid. Up until the first day of the calendar month that immediately* precedss- the. first~- "
- payment due date set forth in Section 3 of the Note, | will pay interest at a_yea.'!i’;ia_te.: of |
:.8.667 %. Thereafter until the first Change Date (as defined in Section 4 of the-Note) |
Feag 7 howill pay interest at a yearly rate of 5.550 %, The interest rate | will pay will thereafter

‘ change in accordance with Section 4 of the Note.

.~ Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows: ' 2%

" 1652600

s Page 1 of &
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RS . INTEREST RATE ANDMONTHLY PAYMENT CHANGES
<+ = "(p)"Change Dates = ‘ ' -
T “The interest “rate’ ! will pay may further change on the first day of
e ‘ ' . and on that day every month thereafter. Each date
on which my interest rate could change is called a "Change Date".
(B) Thelodaex o
On. each Ciiargo. Date, my interest rate will be pased on an Index. The "Index" is the
monthly weigtited “#verage cost . of funds for Eleventh District savings institutions: &s
announced by the Fede'al Home Loan Bank of Sen Francisco (the "11th District:‘Monthly
Weighted Average Cost of Funds Index"}). The most recent Index figure available on' each
interest rate Change Date is alicd the "Current Index”. : el T e
., Information. on. the 11th Distiivt Monthly Weighted Average Cost of Funds Index may.be
' obtained by writing to the Feaaral Home Loan Bank at P.O. Box 7948, San Francisco,
° California 94120, Attention: Public'Ininrmation Department; or by calling the Federal Home
Loan Bank at 1-415-616-2600.
‘ "I the Index is no longer available, the Note Holder will use the new Index as if it were
- the Index. The new Index will be the Twelvc ~Mcnth Average, determined as set forth below,
of the annual yields on actively traded United States Treasury Securities adjusted to a
constant matutity of one year as published by «ne Federal Reserve Board in the Federal
Reserve Statistical Release entitied "Selected Interest Rates (G.13)" {the "Monthly Yields").
The Twelive-Month Average is determined by adding together the Monthly Yields for the most .
recent available twelve months and dividing by 12. This information may be available in you. T el
... > = . library, or you may write to the Board of Governors, Publizatiur Services Washington D.C. o
g - 20561, The most recent figure available 15 days prior to each pterest Rate Change Date will B
- be the Current Index. If the new Index is no longer available, the Nute Holder will choose an
alternate Index which is based upon information comparable to i new Index. The Note
Holder will give me notice as to this choice.
{C) Interest Rate Change Calculation
Before each Change Date, the Note Holder will calculate my new interast'rate by adding
Three & Seven-Tenths persentage points
_3._'&0__% ("Margin™) to the Current Index. The Note Holder will then round.ike result of
this addition to the nearest one-thousandth of one percentage point (0.001%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest race until
the next Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), a
new Margin will be determined. If a new index is selected, the new Margin will be the
 difference between the average of the index for the most recent three year period which ends

Page 2 of B
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on the last date the Index was available plus the then effective Margin and the average of the
new Index.for the most recent three year period which ends on that date {or if not available for
such threa vear period, for such time as it is available). If an alternate index is selected, the
new Margir’ will be the difference between the average of the new Index for the most recent
three year pariyd which ends on that last date the new Index was available plus the then
effective Margin. and the average of the alternate Index for the most recent three year period
which ends on that date (or if not available for such three year period, for such time as it is
available). In either cese, this difference will be rounded to the next higher 1/8 of 1%.
(D) Interest Ratw Limi* o+
My interest rate will nevei be greater than _12.550 % ("Cap"), except that following
any sale or transfer of the progeirty which secures repayment of this Note after the first
interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
_ percentage points greater than the intcrzst rate in effect at the time of such sale or transfer.
(E) Payment Change Dates - S
. Effective every year commencing' _ Tume 1, 2001
same date each twelfth month thereafter "Payment Change Date"), the Note Holder will
-determine the amount of the monthly payment thut would be sufficient to repay the projected
principal balance | am expected t0 owe as of the [“ayment Change Date in full on the maturity
date at the interest rate in effect 45 days prior to tne Payment Change Date in substantially
equal payments. The result of this calculation is the Aew-amount of my menthly payment,
-subject to Section 4(F) below, and | will make payments ir this new amount until the next

Payment Change Date unless my payments are changed earlier under Section 4(H) of the Note.

(F) . Monthly Payment Limitations . .
Unless Section 4(H} and 4{l) below apply, the amount of ry new monthly payment;

beginning with a Payment Change Date, will be limited to 7 1/2% mzre or les'gf_ than the -

amount | have been paying.

-7 {G)

. Amortization
X o Since my payment amount changes less frequently than the interest rate a1 since the
- manthly- payment is subject to the payment limitations described in Section 4(F), my monthly

payment could be less or greater than the amount of the interest portion ,of the monthly.

payment that would be sufficient to repay the unpaid principal | owe at the monthly payment

Changes in My Unpaid Principal Due to Negative Amortization or Aééelérigfé& ‘

, and on the

date in'full on the maturity date in substantially equal payments. For each month’ that e o

! ' Page 3 of
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monthly payment is less than the interest portion, the Note Holder will subtract the monthly RORES
payment from the amount of the interest portion and will add the difference to my .unpaid.
principal, znd interest will accrue on the amount of this difference at the current interest rate.
N For..eaci- inonth that the monthly payment is greater than the interest portion, the Note

*: = Holder.will appiv the excess towards a principal reduction of the Note. :

. . {H), Limicoin My Unpaid Principal; Increased Monthly Payment .
. My unpaia-pincipal can never exceed a maximum amount equal to _ 125% of the

-

principal amount origing" borrowed. In the event my unpaid principal would otherwise exceed
that _~:125%. limitation, }-wil begin -paying a new monthly payment until the. next Payment
_ Change Date notwithstanding the .7 1/2% annual payment increase limitation. The new
I N monthly payment will be ar_amount which would be sufficient to repay my then unpaid
principal in full on the maturity aste at my interest rate in effect the month prior to the % i
payment due date in substantially.eoual payments. o S
()  Required Full Monthly Paymsnt I R
... .. .. .’0Onthe FIFTH anniversary of t+e-due date of the first monthly payment, and on that -
» . % .." same day every _FIFTH year thereaftzr, the monthiy payment will be adjusted without
' " regard to the payment cap limitation in Section 4(F).
{(J) Notice of Changes
The Note Holder will deliver or mail to me aotice of any changes in the amount of my
“h ~ monthly payment before the effective date of any change. The notice will include information
‘ required by law to be given me and also the title and t3lephone number of a person who wil

answer any qubstions | may have regarding the notice,
{K) Failure to Make Adjustments

*

a7 g If for any reason Note Holder fails to make an adjustment.ie the interest rate or payment PR
... (s amount as described in this Note, regardless of any notice requrcrant, | agree that Note: - ~°
o ! . Holder may, upon discovery of such failure, then make the adjustraznt as if they had been '
‘;,i{‘_ : ﬁ made on time. | also agree not to hold Note Holder responsible for any ¢amages to me which

2 ‘{3 ‘may result from Note Holder’s failure to make the adjustment and to let the i'ote Holder, at
o * pa its option, apply any excess monies which | may have paid to partial prepavrasiat of unpaid
-

Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant:17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower.
o g If all or any part of the Property or any interest in it is sold or transferred {or if
a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require
immediate pzvment in full of all sums secured by this Security Instrument. However,
this option shail rot be exercised by Lender if exercise is prohibited by federal law as of ) _
the date of this Socurity Instrument. Lender also shall not exercise this option if: (a) =~ . . .
the request to ascume is made after one year following recordation of the Deed of ‘ =
Trust, (b} Borrower causscto be submitted to Lender information required by Lender to -
evaluate the intended trunsfezse as if a new loan were being made to the transferee;
(c) Lender reasonably deterraines that Lender's security will not be impaired by the loan B
- “assumption and that the risk o' a breach of any covenant or agreement in this Security’
. - Agreement or other obligations ruluted to the Note or other loan document is
ERLIT acceptable to Lender, (d) Assuming )arty executes Assumption Agreement acceptable
to'Lender at its sole choice and discretion, ‘which Agreement may include an increase
to Cap as set forth below and (e) payment nf Assumption Fee if requested.by Lender.

To the extent permitted by applicabie aw:, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption, and Lender may increase
the maximum interest rate limit to the higher of the. Cap or 5 percentage points greater
than the interest rate in effect at the time of the transfer—! ender may also require the -
transferee to sign an assumption agreement that is écceptable to Lender and that
obligates the transferee to keep all the promises and agreein.nis made in the Note and
in this Security Instrument. Borrower will continue to be obligzicer. under the Note and-

e ~-this Security "Instrument unless Lender has entered into a written assumption
- #* agreement'with transferee and formally releases Borrower. ,
W YT Lender exercises this option, Lender shall give Borroiver) notice of .
" ‘acceleration. The notice shall provide a period of not less than' 30 days {icin the date .~ ~ -
the notice is delivered or mailed within which Borrower must pay all sums secured by s
* this Security instrument. If Borrower fails to pay these sums prior to the expistisi of -~ SR
this period, Lender may invoke any remedies permitted by this Security Instrument =~ .. '
without further notice or demand on Borrower. ' U s
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BY SICINING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjusighle Rate Rider. Borrower agrees to execute an document necessary to reform - . .
this Agreemen? to accurately reflect the terms of the Agreement between Borrower and
Beneficiary or it the original Note, Trust D

eed or other document is lost, mutilated or destroved : o & "
- X &WM ‘,4/“’%
C MAGDALENA KURP 4
LR s
o J’;:" *J
' Q
: L@
‘ ; )
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Legal Descripticn:

Unit No. 607 in Crystal Towers Condominium "D" as delineated on
the Plat of Survey of the following described parcel of real
estate: Thav part of Lot 1 in Crystal Towers Condominium
Development, being a consolidation of Lot "A" and Outlot "B" of
Tally Ho Apartments a development of part of the Northeast 1/4 of
the Northeast 1/4 of Section 22, Township 41 North, Range 11,
East of the Third Principal Meridian, described as follows:
Commencing at the Southwest corner of Lot 1 aforesaid; thence
North 89 degrees 22 minutes 27 seconds East along the South line
of Lot 1 aforesaid for a distance of 410.00 feet to a point of
beginning of the land being described thence North 00 degrees 37
minutes 33 seconds West 182.38 feet; thence North 89 degrees 22
minutes 27 seconds East 344.08 feet; thence North 27 degrees 14
minutes 43 secunds East 81.29 feet to a line 170.0 feet
Southwesterly ©f .(as measured at right angles) and parallel with
the Northeasterlv line of Lot 1 aforesaid; thence South 62
degrees 45 minutes 17 seconds East on said parallel lines 90.00
feet to the East linz of Lot 1 aforesaid; thence South 01 degrees
00 minutes 03 seconde Hast on said East line 212.17 feet to the
Southeast corner of Lot(1l aforesaid; thence South 89 degrees 22
minutes 27 seconds West atorsz the South line of Lot 1 aforesaid;
463.03 feet to the point of beginning, which survey is attached
as Exhibit "A" to a certain Declaration of Condominium Ownership
and By-Laws made by the Americién Mational Bank and Trust Company
of Chicago, as Trustee, under Trast Agreement dated July 15, 1976
and known as Trust No. 39118, and recorded in the Cffice of the
Recorder of Deeds, Cock County, Illingis, as Document No.
25214263 together with the undivided percentage interest in the
common elements, in Cook County, Illinois.
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