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THIS MORTGAGE ("Security Instrvsient”) is given on November 19, 1999
The Mortgagor is CHARLES R FRANGE.LO and JODI P FRANGELLO. HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to Mortgage Eicctroniz Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and «£izphone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

MAXIMO MORTGAGE CORP

("Lender") is organized and existing under the laws of The United States of America , and.
has an address of 3054 N GREENVIEW, CHICAGO, IL 60657 - '

- Borrower owes Lender the principal sum (rff-;

One Hundred Seventy Four Thousand. Eight Hundred Forty Seven and no/100 ”
Dollars (U.S. $ 174,847 .00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1. 2079
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA IMlinois Mortgage with MERS - 4/96

@;‘NHL) {9802).01 Amended 2/98
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AP# 20 FRANGELO.C LN# 1417900
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially ‘false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note und this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, aud len to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due datcof the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess pioceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shail v¢ paid to the entity legally entitled thereto.
7. Charges to Borrower.and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to.ihe entity which is owed the payment, If failure to pay would adversely affect
Lender’s interest in the Property, wpeoi Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.
If Borrower fails to make these paymeats 5z the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securicy. Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a pioeeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is ricessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragranh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iiterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payahie:
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the liedi 1o a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the:lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures_ from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument: If i ender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more ~f the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment &
defaults, require immediate payment in full of all sums secured by this Security Instrument if: . 8 o
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument tn |
prior to or on the due date of the next monthly payment, or ' 3 -
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained ; S S
in this Security Instrument. , tA -
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantec does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Murt age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its.option, Tequire immediate payment in full of all sums secured by this Security Instrument. A
written staterext-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lnstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsranding the foregoing, this option may not be exercised by Lender when the
unavailability of insaiance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has »-tight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amonnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instilut<d.. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe:'s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: cost< and reasonable and customary aitorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon' reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement”if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imunevitely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tnis Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Wa'ver. Cxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Burrewer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor jn interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by’ Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenz:it=-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrovser subject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be Joint and several. Any Borrower who -

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only-to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Borrower’s consent.
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AP# 20 FRANGELO,C LN# 1417900
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) ex€enigd by Borrower and recorded with it.

Witnesses:
_ W/ M (Seal)
CHARLES R FRANGE%@' -Bomower

" /]
— : Z (Seal)
ODI P FRANGELLO ¢ -Borrower
a (Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Bormower
Seal) (Seal)
-Borrower

-\
Bitrder b
\-/A)E:;-—— County ss: o
y and state do hereby certlfy

STATE INO
BWL a Notary Fublic in and for said count

that CHAR ES R FRANGELLO and JODI P FRANGELLO HYS3AND AND WIFE

» personally known to me to be the s2:ne person(s) whose name(s) i
they >

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgec that
free and voluntary act, for the usesan< purposes therein )

their

signed and delivered the said instrument as
set forth.
Given under my hand and official seal, this 19th day of ovenmb ’ ~ 999
My Commission Expires:
8l2e|co
Notary Pubhc
)f ({444 LA DRI \k(ffl{((((l
< “OFFICIALSEAL”  §
:< Page Mergener 0
> Notary Pubhs, Srzie of Hlinots .
( My Commission €x:, (12/26/2000 ¢
’(\\\&K&K\KK\\\\K\K\\\ ALLLLL \'\"J\\\'&.
Page 8 of 8
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AP# 20 FRANGELO.C FHA Case No.
LN# 1417900 137-0245386/729
ADJUSTABLE RATE RIDER
THIS ARSUSTABLE RATE RIDER is made this ~ 19th  dayof  November , 1999

and is incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Secu.rity Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Note ("Nate'vto  MAXIMO MORTGAGE CORP

(the "Lender") of the same date an¢. ~evering the property described in the Security Instrument and located at:

3425 N. FACTEIC AVENUE,CHICAGO,IL 60634

[Ploperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Ria7E.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MAUST PAY.

o
ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in the Security 8
Instrument, Borrower and Lender further covenant and agree as follow's: er
.
INTEREST RATE AND MONTHLY PAYMENT CHANGES ,\} .
(A) Change Date &b
The interest rate may change on the first day of April . 2001 . and on that day

of each succeeding year. "Change Date” means each date on which the interest rate could chenge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "irdr<" means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one yeir; as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure availavie 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as 2 new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

@55919501) MW 0119
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(O) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of w0 and.
Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Change Date.

(D) Limits o7 Tnterest Rate Changes

The existing tnrcrest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymeat "tange

If the interest rate changes oi1 a Change Date, Lender will calculate the amount of monthly payment. of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subs‘an’ially equal payments. In making such calculation, Lender will use
the unpaid principal batance which would belov e on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepiyments to principal. The result of this calculation will be the
amount of the new monthly payment of principal an« interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in ins 1t terest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly pavinent amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest-raie, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the date it was pablishad, (vii} the method of calculating
the change in monthly payment amount, and (viii) any other information w"ich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amev+i “eginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the rotize of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase (n the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occuiring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

%591(9601) Page 2 of 3 % |nnaaﬁ
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Adjustable Rate Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) %4 A~ W (Seal)
-Borrower

LES R FRANGELLS
7 (Seal)

@5591@5011

Borrower CH AR
(Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
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