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MORTGAGE

THIS MORTGAG: (" S=curity Instrument"} is given on February 29, 2000
The mortgagor is SLAVISA W!XOLIC and RAELENE NIKOLIC, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
Financial Federal Trust and Savings sank )
which is organized and existing under the lavs-of The United States of America » and whose address is
. 48 Orland Square Drive, Orland Park, 'L £0462-6539

("Lender"). Borrower owes Lender the priacipal sum of
One Hundred Thousand and no/100

Dollars (U.S. $ 100,000.00 )- This debt is zvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments; with the full debt, if not paid earlier, due and payable on
"March 01, 2030 . This Sccurity Instrument recrires to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificaiiors.of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mute. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in ook

County, Illinois:

SEE ATTACHED RIDER "A"
28-18-101-029/ P %bgP
040 -
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Cook County Recorder 41,00
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_ 6830 RIDGE POINT DRIVE #3-3A OAK FOREST ™
which has the address of ==
[Street} [City] z
[llinois 60452 ("Property Address™), G}-
[2ip Code]
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then [Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thic Vroperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeir; prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr v='ihe acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument 'and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writin g, which consent shall not be unreasonably
withheld, or unless extenvating circumstan’es ¢xist ‘which are beyond Borrower's control. Borrower shall not destroy,
- damage or impair the Property, allow the Preperiy to deteriorate, or commit waste on the Property. Borrower shall be in

default if any forfeiture action or proceeding, wheth=s civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise mategally impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default ar d reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bormower's
interest in the Property or other material impairment of the-licy created by this Security Instrument or Leader's security
.interest. Borrower shall also be in default if Borrower, during the ican application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wiin-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, Iepresentations cnaseming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shsll comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fec titlé shall novmerge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails {c-perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicratly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or+s-cnforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and “ender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this- Secrrity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Altho 1gh "ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall b=ar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bo/rover requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to cne-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reservein lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mort gage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage tnsurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obli gation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under par?graph 17.

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in“the Note (together with!this Security
Instrument) may be sold one or more times without prior notice tc, Borrower. A’ sale may Tesult'in a change in the entity
(known as the "Loan Serviccf’!) tlia‘t\collec‘t\s n‘nohthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be‘given written notice of the change in accordance with paragraph.14 above and applicable law. The notice
will state the name a~dl address of the new Loan Servicer and'the address to which payments should be made. The notice will
also contain any other in’ormation required by applicable law.

20. Hazardous $:bs.ances. Borrov"zi}.r'ﬁh'ﬁllani)t cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ¢r i1 the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of apy Environmental Law. The preceding two sentences shall not apply to the presencé, use, or
storage on the Property of small quazdities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maifitenance of ifiv Pfopéty. N\ ¢ x (e | 4 A R L S

Borrower.shall promptly give Lende: written notice of any investigation, claim, demand, lawsuit or other action by any’
governmental or regulatory agency or privat’ pa‘ty‘involving the Property and any Hazardous Substance or Environmental
- Law of which Borrower has actual knowledge. If Dorrower leamns, or is notified by any governmental or regulatory autherity,

that any removal or other remediation of any Yazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceoidance with Environmental Law,

As used in this paragraph 20, "Hazardous Substan :es” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoli1 e, kerosene, other flammable or toxic petroleum products, toxic
pesticidesand herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used

: in this paragraph 20, “Environmental Law" means federal laws 404 I2ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borr~v¢r prior to acceleration following Borrower's

‘breach of any covenant or agreement in this Security Instrument (but nst prior to accelerationunder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Surrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the xotice may resultin accelerationof
the sums secured by this Security Instrument, foreclosure by judicial proceeding ard s=le of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerztion'and foreclosure. If the
defaultis not cured on or before the date specifiedin the notice, Lender at its option may requireimmediate payment in
full of all sums secured by this Security Instrument without further demand and may foréclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of {iti= evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

¥
+ )
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LEGAL DESCRIPTION

Unit 3-3A and Garage Unit G-3-3A in Ridge Point Condominiums as
delineated on a survey of the following described real estate: That part of Lot
1in Murden Meadows, being a Subdivision of the North 5 acres of the South
10 acres of the North 20 acres of the East 1/2 of the Northwest 1/4 of Section
18, Townshin 36 North, Range 13, East of the Third Principal Meridian, in
Cook County/1i'inois, which survey is attached as Exhibit A to the Declaration
of Condominium recorded as Document No. 98-725017, as amended from
time to time, togettier with its undivided percentage interest in the common
elements, in Cook C.ounty, lHinois.

Grantor also hereby grants t© tie Grantee, its successors and assigns, as
rights and easements appurtenant'to the above described real estate, the
rights and easements for the beneiit of said property set forth in the
Declaration of Condominium, aforesaid; and Grantor reserves to itself, its
- successors and assigns, the rights and. easements set forth in said
Declaration for the benefit of the remaining picperty described therein.

This Deed in subject to all rights, easements covenants, conditions,
restrictions and reservations contained in said Declzration the same as
though the provisions of said Declaration were recited and stipulated at length
herein.

V0172324
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29th day of February 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note toFinancial Federal Trust and Savings Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
6830 RIDGE POINT DRIVE #3-3A
OAK FOREST, IL 60452

[Property Address]

The Property irc'udes a unit in, together with an undivided interest in the common elements of, a
condominium pieiect-known as:

RIDGE POINT CONDOS OF OAK FOREST

[Name of Cordominium Project)

(the "Condominium Project”)! Jf t*¢ Owners Association or other entity which acts for the Condomininm
Project (the "Owners Association") iwelds title to property for the benmefit or use of its members or
shareholders, the Property also incluces Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acdidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Constitvent Documents” are the: (i) Declaration or
any other document which creates the Condominium Ploiect; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. 'when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaiion mairtains, with a generally accepted
insurance carrier, 2 "master” or "blanket" policy on the Condominium Projet which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods ard against the hazards Lender
requires, including fire and hazards included within the term "extended coverage; " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of the
yeatly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard in‘urarce coverage on
the Property is deemed satisfied to the extent that the required coverage is providea oy ihe Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covera ge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

GREATLAND W
ITEM 1623L1 (9612) (Page 1 of 2 pages) To Order Call: 1-800-530-9333 [T Fax 616-781-113%
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) f“rmination of professional management and assumption of self-management of the Owners
Association; ¢r

(iv) any-act.on which would have the effect of rendering the public liability insurance coverage
maintained by the C'wuers Association unacceptable to Lender,

F. Remedies. If Borroveer does not pay condominium dues and assessments when due, then Lender may
pay them. Amy amoun‘s'Gisbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secuiity Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest'trom-the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts aud agrees to the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

/VW{}‘; L’Wg (Seal) S%W M (Seal)

SLAVISA NIKOLIC Borower - RAFCENE NIKOLIC Borrower
(Seal) - (Seal)

-Borrower -Berrower

(Seal) f (Seal)

-Borrower -Borrower

[Sign Original Only]

Form 3140 9/90

GREATLAND W
ITEM 18232 (9612) (Page 2 of 2 pages) To Order Call; 1-800-530-93030] Fax 616-794-1131
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ADJUSTABLE RATE RIDER
(PRIME RATE-RATE CAPS)

-THIS‘ADm STABLE RATE RIDER is made February 29, 2000 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower’s Adjustable Rate Note (the “Note™}
to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:
6830 RIDGE POINT DRIVE #3-3A
OAK FOREST,IL 60452-

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MY MONTHLY
PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE RATE INTEREST RATE CAN
CHANGE AT ANY GiVL TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAIYTS. In addition to the covenants and agreements made in the Security Instruinent, Borrower and
Lender further covenant and agree 1s follows:

A. INTEREST RATE AND MONTE ]y CHANGES

The Note provides for an initial interest rate of 7.7500% The Note provides for changes in the interest rate
and the monthly payments as follows: '

4." 'INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A) ' Change Dates o . o

The adjustable interest rate I will pay may change on the firs day of March, 2005 ,
and on that day every twelfth month thereafter. Each date or which my interest rate could change is called a “Change Date”.

(B}  The Index

The “Index” 1s the “Prime Rate” as listed in the Money Rates secticii of THE WALL STREET JOURNAL on the first day of
each month, or on the last date of publication immediately preceding the first day of each month. The most recent Index figure
available as of the close of business on the last day of the second month precéding the Change Date is called the “Current
Index.” If the Index is no longer available, the Note Holder will choose a new-inr'éx shat is based upon comparable
information. The Note Holder will give me notice of the choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding zevo.rersentage.points-to-the Current
~Index” The Note Holder will then round the result of this addition to the nearest 0.125%. Subject tothe limits stated in Section

(4D) below, the rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my scheduled payment,

{(Page 1 of 2)
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- hanges
The interest rate change I am required to pay at the first Change Date will not be greater than
9.750 % or less than 5.750 %. Thereafter, my interest rate will never

increase or decrease on any single Change Date by more than 2.000% percentage point(s) from the rate of interest
I'have been paying for the preceding period. My interest rate will never be greater than

12.750 % or less than 2.750 .

(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me; and also the telephone number of a Loan Services Representative who will answer any question I
may have regarding the notice.

C. TRANSFER Or¥ZiX PROPERTY OR BENEFICIAL INTEREST IN BORROWER. ' |
Uniform Covenant 17 47 the Security Instrument is amended to read as follows:

If all or any part of the Propertv.or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower s not = natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in fu'; £ all sums secured by this Security Instrument. However, this option shall
not be exercised by the Lender if exercisé is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan ‘wes heing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaii=d 0y the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acosptable to Lender. To the extent permitted by applicable law,
Lender may charge a reasonable fee as a condition to Lendrr’s consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptav'c 1p Lender and that obligates the transferee to keep all

. the promises and agreements made in the Note and in this Secuticy instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Batrower in writing.

If Lender exercises the option to require immediate payment in full “ender shall give Borrower notice of
acceleration. This notice shall provide a period of not less than 30 days from tae dite the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If the Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by.ftisSecurity Instrument without
further notice or demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained it pagns-! and 2 of this
Adjustable Rate Rider. L
S - - LOAN NUMBER:00-01-14-000204

OWM?; (//MQ‘; (Seal) ﬂ' W M {Seal)

(Seal) (Seal)

[Sign Original Only]
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