/0204 07 001 FPage 1 of 14

o L%FFICIAL CORYp354215

+ Return To: 3 2000-05-17 15:05:=10
; ;d:-’/ Cook County Recorder 31.50
NATIONAL CITY MQRTGAGE Co ' \\‘\\“\‘\\‘ \“\
P.0. Box 8800
Dayton, OH 45401-8800 00354215
Prepared By: _
Maria Taylor e

NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

[Space Above This Line For Recording Data)

(//016 AL L] (‘/‘ﬁ MORTGAGE 0000028791 /é

GIT S ’

DEFINITIONS

Words used in multiple sections of this document (are Cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is darid/ ¥ay 1., 2000 ,
together with afl Riders to this document.
(B) "Borrower" is

ALFREDO MILAN Married TO OLEGARTA MILAN*%*

Tk 2

Botrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Sorporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/9%
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment(s) or partial paymeni(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to
bring the "ean current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment\s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the time
such paymeits aie accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay tirwiest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment(s) to bring t¢ Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such fan<s or retumn them to Borrower. If not applied earlier, such funds will be applied to
the outstanding principal b2iznce under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or ir-tic future against Lender shall relieve Borrower from making payments due
under the Note and this Securiiy Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Feozeods. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the
Note; (2) principal due under the Note; (3) amenis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becaric due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower for & aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. o7 applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lends: may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to the exrént vhat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymzats.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymen:s 2ve due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of ameun’s due for: (a)
taxes and assessments and other items which can atain priority over this Security Instrumend 45 1 lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) piariiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funss at the time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESTA_ Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of exripditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shul! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shelt 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall c charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender io meic such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenrler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esclow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve monttly payments.

Upon payment in full of all sums secured by this Security Instrumér.. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes. fines, and impositions
attributable to the Property which can attain priority over this Security Instruméni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse/smeats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 5e<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnst:oment unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manne accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fannt by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If tis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the meipar in writing,

10. Mortgage Tasarance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre:aiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance oy erage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage 1nsurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent (o the Mortgsige insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Inserance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivaiéric Mortgage Insurance coverage is not available, Borrower shall
continue to pay o Lender the amount of the seprately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept. ase and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not b required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss resare payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by @ insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated vavmients toward the premiums for Monrtgage
Insurance. If Lender required Mortgage Insurance as a condition of mavning the Loan and Borrower was
required to make separately designated payments toward the premiumz-for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, o 1o provide a non-refundable loss
reserve, until the Lender’s requirement for Mortgage Insurance ends in ‘ac:ordance with any written
agreement between Borrower and Lender providing for such termination or unti ter iination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay intciest 2:-the rate provided
in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair 'of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beicfit the successors and assigns of Lender.

14. Loar. Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s ‘default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumet, iincluding, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fics, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not b< c4astrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibier, by this Security Instrument or by Applicable Law.

If the Loan is subject to 24w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan ciiazges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such losin charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit, and (b) any suiis-aircady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may ¢liopse to make this refund by reducing the principal owed under
the Note or by making a direct payment to Bcrrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayinent charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance.of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower ‘mizht have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lendér i1 2onnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-3<curity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when-actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall corstitnte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address skzlloe the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Rorrower shall prompily notify
Lender of Borrower’s change of address, If Lender specifies a procedure for iepirting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Azy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein nnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secariy Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notize scquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wach must elapse before ceriain action can be taken, that time period will be deemed to be reasonable
for purposes of diis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 anc’the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anc crportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Gukstances. As used in this Section 21 (1) "Hazardous Substances" are those
substances defined as toxirur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerossne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malcrials containing asbestos or formaldehyde, and radioactive materials; (2)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law and (4) an "Environmental Condition"
means a condition that can cause, contribute 10, cr othzrwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsrar.es, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) wicli. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Proj erty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residersidal uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumet proancts).

Borrower shall promptly give Lender written notice of (1) any investigatior, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involvivg the Property and any
Hazardous Substance or Environmental Law of which Borrower has acal kiowlzdge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or réivase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nstitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’sct. 4N expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rea2nable attorneys’ fees and costs of title evidence. :

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow:r sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, brtonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o
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STATE OF ILLINOIS, looe. County ss:
L e U p‘p% s &L é’ﬁ »a Notary Public in and for said county and
state do hereby certify that

ALFledes MICADS Avb or el M fs o1 FE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givzn under my hand and official seal, this / T day of /77/} )/ / MD@

My Commissior. Ex pires:

KATHLEEN FARRAR

Notary Public, State of Jlinois
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' ORDERNO.: 1301 . (04262487
ESCROWNO.: 1301 _ 004262487 1

STREET ADDRESS: 2401 SQUTH AVERS

CITY: CHICAGQ ZIP CODE: 60623 COUNTY: COOK
TAX NUMBER: 16-26-113-001-0000

LEGAL DESCRIPTION:

LOT 38 IN BLOCK 8 IN GLOVER’S ADDITION TG VAICAGO, BEING THAT PART OF THE WEST 1/2OF
THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIF 39 MORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF CHICAGO, BURLINGTON AND
QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG




