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RETURN TO:

NATIONAL CITY MORTGAGE CO
P.0O. Box 8800
Dayton, OH 45401-8800

Prepared by: ormoTHY CcRAIG
HAMILTON FINANCIAL GROUP
900 JORIE BLVD STE 145

STEWART TITLE OF ILLINOIS
2W.LA SALLE ST, SUITE 1020
CHICAGO, RLLINOIS 60502

CAK BROOK, IL 60521 0000032971
- FHA Case No.
tate of Illinoi
e " MORTGAGE 137-0425535-729- |729

IDEST

THIS MORTGAGE ("Security Instrument”) is givenon  may 4, 2000
The Mortgagor is

HOWARD A MITCHELL and FLORETTE M MITCXRLL Husband and Wife

("Borrower"). This Security Instrument is given to
HAMILTON FINANCIAL GROUP

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and
whose addressis 999 JORIE BLVD., STE 145, OAK BROOK, IL. 60521
{"Lender"). Borrower owes Lender tle principal sum of
TWO HUNDRED THOUSAND FOUR HUNDRED TEN & 00/100

Dollars (U.S. $ 200,410.00 -
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  gypae 1
2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Minois Mortgage - 4/96

%4R(IL) (9608)
VMP MORTGAGE FORMS - (800)521-7291
Page 108 Initials: '




INOFFICIAL COPY

Y YR
t.d"dsq'l.}—;

s
i3

Ky

I

- C e
R
PRI |

PRI S

o

®
.Wf:mmun g e z abeg (aoes ())u -
‘wniwa21d sowremsuy s3eFIow

311 10] 0P SJUNOWE UO PASEq 2q Jou ABW TUNCIIR 3 Ul J[qe[reat a5 siusuided s 19m0110g S 910Joq SHUWSSINGSIP JO
sjuawasIngsIp patedionieun 10] VST Aq pantuuad 2419831 Jo UOISND ay) Jeu 1deox? (, VJSTY,) Swn 0} Sum woy
popueure oq Aew Asy1 se ‘00SE Wed MAD pg ‘suonemiar Sunuswojdun pue "bas 12 {09z uoNRS I'SN TI ‘PLET JO
10V SMPAD0L] JUOWAMISS RIS [29Y 2 JOPUN JUNOITE MOTSI § JoMbLIOg 10] pannbar oq Leur 1ey) JUNOUIR WNWITXRW
a1 paooxa 01 10U Junowe efoidfe ue ur SwWA MOISY JOJ SIUNOUE POy PuB 300 ‘swm Aue Je ‘Aeur Iapua]

. SpUN MOIISH,, Pa[[ed aXe 1opu] o) pred swns oy
pue  SW] MOXISH, PA[[ed e SWN 359y *ATe10102¢ ot Aq 28reyo Ajpuowr o Joj 1deoxq *AIeiarndg oyl Aq pauIuLIsp
3q 0] JUNOWE I[QEUOSESl & Ul ‘Ke1e100g 2 £q poy st juswnnsu] ALmoag sup j winward soveinsul 93e3uow € Jo
peaism 28reya Ajwreouw € (1) 1o ‘Arejarsas oyl o) 1opua] Aq pred 9q o) wnnwoid douems 3FeFUOW [Enuue 9yl JOj Wns B
(1) :1oqme apnpout vsie [reys Judwded Auow ydes “WORMNSU] AJLNIS Y} PIAY [HS JSPUT J pannbox uadq JABY plnom
wmiuraad yons yorgm 5 Jeek Kue ur Jo ‘(, Arejorag,) wowdooadq weqiry pue Sursnoy Jo Are1sixeg au o3 wnnwasd
souemsy 25eSuow e Lerd jsnw Jopu AU YomA ul Ieak Aue uf "4 ydeSered sopun pamnber souensur 1o swniwerd
(0) pue “Auadoig sy uo siuza punoid 1o sjuawAed proyased] (q) *Aundolg aip 1surede PatAd] 9q 01 JO PILAD] SIUSWISSISSE
eroads pue saxe (B) 20 wis % 'so8reyd oe] Aue pue JON 2YI UT 1I0] 198 Se Isaram pue ediound o i 10
YuswAed Apuow yses ur apnpon [(eNs Iemouog ‘sddien)) JPYI() PUE RuBANSU] ‘SIXE L, JO JIMAR] A[qIUO)y ‘7

"310N] 91p JOpUn anp $281eyd 18] Pue 0N AP £Q PISUIPIAL 1GIP o1 ‘U0
s pue ‘jo edouud oy onp sy Ll EYS Jomouog -ddiey) e pue 3] qedidunig jo juamle] |

‘i
o
Se

"'SINVNHAOD WHOINN
:SMO[[O] & 9015¢ Pue JUBUIAQD JOPUT PUE Jamoniog

*Kradoad [ear SuLRA0D JUSWINDS.TAILINIS LLIOJIUN B JMOSU0S 0} UCHIIpsInl £q SUOHeLeA paju
A SIUEUSAOD WLIOJIUN-UOU PUB 25N [BUOTIEY IOJ SIURUSACS WlOJIUN SAUIqWI0d INFANYLSNI ALTYNDIS STHL

“PIODAI JO SIDUBIUWINIUD
Aue 0y 1olqns ‘spuewoap pue swreld e 1sureSe A1adoid oy 01 9pns sy ATerusd pudjep 4 pue SJUBLIRA JOMOLIOY
“pI0OAI JO seoueiquinoud 1oy 1daoxa ‘peraquinousun sy Auadold oy wp pue Aradoid o £2au0d pue Jueld ‘ageduow
01 1y3U 31 Sey pue PALIAUOD AGIDY LIS A JO PAZIdS A[Injme] ST oxouog 1B SINVNIAQD ¥IMONIOY
Aadolg, 9 S yusumnsuy AILN0oS STy U 0] pa13ajal s1 Su0%107 21 JO [Ty Judwnnsu] ALmasg sug Aq
PAISA02 9q OS[E [[eys suomppe pue sjudwaderdal iy “Aadord 2 Jo wed e Xizessay JO mou Sammxt pue sadueuamdde
‘Sjuawased ¢ pue ‘Ausdoid oy vo parcere ayessey 20 mou Swowdacidi AN [ HIIM YIHIAO0L

*(,ssamppy Auedord,) fopop diz) Tyees stounyy
‘[AuD) “10211g) NOISNYAZ ‘HAY IHA0T SE8T JO SSIIppE A} SBY YoTyM
# 1 [9o1g

:s10uT[] ‘AUN0)) yooD

m  poeso; Auedoid poquosep  Suimopoy e Ipue] o o Asauoo  pue jueid  ofeSuow  £qardy
sa0p Jomonog ‘ssodmd sty 10 “ION U PUB JUSWNASU] AILMOdS ST IOPUN SIUIWIIISE PUB SJUBUIAOD S JamoNog JO

R AVA OIS L

w MY




- UNOFFICIAL COPY*4252 1 10

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 2.2 yiortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead «i the monthly mortgage insurance premium;

Second, to any t.ures, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 48 roruired;

Third, to interest duc 1er the Noie;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due wuader the Note.

4. Fire, Flood and Other Harard {asurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements cu %= Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiars;. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be helr. by Iender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediase notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernd i3 hereby autherized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lender Jortly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of t'ie indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in pasagraph-2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of 'he proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pacsgreph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ail ouisiancing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenc: within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the I’rorzrty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenvating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

]
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Murteage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible vor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reozire immediate payment in full of all sums secured by this Sccurity Instrument. A written
statement of ‘any ~uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the toregoing, this option- may not be exercised by Lender when the unavailability of
insurance is solely duc o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower a5 » tight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount ducunder the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accour.t sorrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ang.zessonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if I'ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lencer has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately precesing the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different gvounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruaent

11. Borrower Not Released; Forbearance By Lender Not 4 Waivex Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument sranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriow=" or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor innieiest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenauts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriowss, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. . . : :

If the Lender’s intérest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Rel.ase: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of *ior.estead. Borrower waives all right of homesicad exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the crvesants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerients-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

Condominium Rider "1 Growing Equity Rider (2] Other (specify]

Planned Unit Development Rider || Z3raduated Payment Rider
X #UJUSTABLE RATE RIDER
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ADJUSTABLE RATE RIDER

FHA Case No.
137-0425535-729- 729

THLS ADJUSTABLE RATE RIDER is made this 4th day of May ,

2000 and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust.or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") te'zesore Borrower's Note ("Note") to

HAMILTON FINAsICIAL GROUP
(the "Lender") of the sarm¢ date and covering the Property described in the Security Instrument and located at:

1835 DODGE AVE EVANSTON Illinois 60201

[Property Address]
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INfEF.EST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA Tz THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 2001 | and on
that day of each succeeding year. "Change Date" means each date on which te irierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Tndex. “Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant ma.rit’ of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent liidey fizure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerge: will use as a
new Index any index prescribed by the Sccretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

1@@;591 U (9705) ,
Page 1 of 3 Initials:ﬁéﬂﬂ . WA
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider,

%ﬁ#«.ﬂ/ xl ﬂfé ZL%) %’mﬁw MM (Seal)

HOWARD A MITCHELL FLORETTE M MITCHELL

-Borrower -Borrower
]
A (Seal) (Seal)
-Borrower -Borrower
/_ (Seal) (Seal)
- -Borrower -Borrower
’ —_(Seal) (Seal)
-Borrower -Berrower

@;6591 U (9705) Page 30of 3
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SCHEDULE A
ALTA Commitment
File No.: 106557

LEGAL DESCRIPTION

Lot 25 in block 2 all in Merrill Ladd’s second addition to Evanston being a subdivision in the west % of the
southwest % of the northeast % of section 13, township 41 north, range 13, east of the third principal meridian, in
Cook County, Illinois :

D3~ )H4- 027

GlinsTa ) Wi

STEWART TITLE COMPANY




