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THIS MORTGA GE {“Securlly Instrument®) Is given on November 30 . i “

19 92 . The mongepw s LESZEX GADEK, DIVORCED & NOT SINCE REMARRIED

("Borvowsr”). This Securty instniment 1 given to
ICM MORTGAGE COP'-DFATION , which Is organized snd exdsting
under the ws of  the Siae ot Delawara » and whoss address 2
6061 SOUTH WILLOW DRME ~SAITE 300, GREENWOOD VILLAGE, COLORADO 80111 ("Lenda™),
Borower owaes Lender the principat sum ol - One Hundred Twenty Five Thousand One Hundred and
N0/ 100 —ermerrerrerrme e Lol (LS. 8 $25,100.00 ). This debl s evidencad by Bomower's nole
daled the same dale as this Securdly Insirument *iinte”), which provides for monthly payments, with Lhe full dabt, i not paid
etrller, dus and payabls on Dacembaer 1 , 1899 " . This Security Instrument
secures to Lender. (a) the ropayment of 1he debl e «denced by the Nole, with interest, and akf randwils, extensions and
modifications of the Note; (b) the payment ol all other su ns, wi'h intorest, sdvanced under Paragraph 7 to profect the security
of this Security Instbument; und e} the performance of Borower's covenants and agresmenis under this Security Inslraument ;
and the Ncie. For thia purpose, Borower daes hereby mortgipa, grant and convey to Lender the following descebed propery r. 3
located in COooK County, Iinols: i
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which has the nddress of 3145 N, LOTUS AVENUE CHICAQD
60641 e (e ]
Ikinols 0 ("Propwrty Addreas*); .
{Zo Code] 9291%:‘,'%

TOGETHER WITH all the Improvements now or hereafter erccted on the property, and & , Bppur and 0 \
foures now of heteafler & part of the property. Al replacemants and additions shall also be covered by this Sacuiity Inmmen?.e}'a

Al ol the foregoing is referred 10 in this Security lnstrument ns the “Propery.”
BORROWER COVENANTS that Gomower I3 lawfully asized of the estate heveby conveysd snd has the right to morigage,

granl and convey the Property and that the Proporty is unencumberad, except for sncumbrances of record.  Bomower wamants
and wil defand generslty the tite lo Lhe Property against all clalms and demantds, subject to any sacumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nalional use end non-uniform covenanty with Hmited vadstions
by jurisciction to constitule a uniform security iInsirumen| covering reel property.

HLINOIS . Singte Family - Fernky MoeFrodde Mac UNIFORM INSTRUMENT Form 3014 80 (page 1 of § pages)
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LINIFORM COVENANTS, Borawer and Londer covenant and sgroe as folklows:

1. Peyment of Principsl and interest; Prepayment and Lale Charges, Sorrower shall promplly pay when dus the principal of
and inlerast on the deb! avidenced by the Note and any prepayment and lafe chargea dus under (the Nate.

2. Funds for Tmms and vsumnce.  Subject 1o applicable law or 1o a writlen walver by Londer, Borrower ahaf pay io Lender
on tha day monthly payments aro due under ihe Nole, unlil tha Nate [5 pakd In full, & sum ("Funds®) for: (w) yoasty taxes and
assgssmenls ‘which may stiain priority over Ihis Security Instrument as & ken on the Properdy; (b} ysarly lsasshold paymanis or
graund ronis on the Property, ¥ any: () yeardy hatard or property Insurance premiums; {d) yeerly fiood Insurance promiuma, If
any; (e} yourly masgage Insurance preciiums, i any; and () sny sums payatle by Bomower 1o Lender, in sccordance with the
provisions of Pamagraph 8, in lleu of the paymont of mortgage insurance premioms. These Herms are callad "Escrow Hems.*
Lendor may, st any Ums, collect and hold Funds in en amount not to exceed the maximum amount & jender for & ledersily reiated
monpgage loan may require tor Borower's ascrow sccoun! under the fedoral Aenl Estals Selilement Proceduras Azt of 1974 s
amended from Ume to time, 12 U.S.C, § 2601 af seq. {"RESPA"), unjess encther isw thal applies lo tha Funds sels a lssser
smaunl, il 30, Lender :nay, at any lime, co¥act and hold Funtls in en smount not to exosed the lssser emouni, Londer mey
eatimats the amount of Funds due on the baals of cument dats and reasonsble estmales of mxpencitures of huiure Eaciow Nems
or olherwise in accordance wilh sgpiicable iaw.

The Funds shalt be held in gn Instilullon whose deposiis are insured by a federal agoncy, instrumentafity, or enlty (nduding
Lender, Il Lender l» auct. an inalitution) or in ony Fodera Home Loun Bank. Lender shall epply the Funds 1o pay the Escrow
tems. Lander may nov crarge Borrower for holding and applying the Funds, eanuelly ansiyzing the ascrow account, ar vertying
the Escrow ltems, unless L~ader pays Bormower inlerast on the Funds and applicable law permits Lender lo make such & cherge.
However, Lender may req (ke osower lo pay £ one-time charge lor an ndependant roal eatsle tax reporling aendce used by
Lender In connaclion with thir (car unless applicable law provides alharwise. Unless s sgraemant I8 madas or spplicablo law
requires Inferest to be paid, Lenugr chall not be requived 10 pay Bomower any Interes) or eamings on the Funds, Borower and
Lender may agrea bt wrting, howevs, (hLiinteres! shall be paid on Lhe Funds. Lender shal give to Bomower. without charge, an
annual sccouniing of tha Funds, showing irec’is and debits te the Funds and the purpose for which sach debit 1o Ihe Funds
was made. The Funds are pledged s acdl.on securdty for all sums secured by this Securty Insturment.

1! the Funds held by Lender exceed the amoun'z-necnitied fo be heid by applicable lew, Lander shall accounl 1o Barrower for
the oxcess Funds in accordanca with \he roqulres.ent”. o' applicable law. if the amount ol the Funds hald by Lender ol any lime
Is not sulfickenl to pay the Escrow itams when due, Liader mav so nallly Bomower In writing, and, i such case Borrowes shall
pay to Lender tha amount necessary lo make up the defic acy, Jomower shal maka up the defclency In no more than twolvg
monihly payments, at Lender'a aote discretion.

Upon payment in Mt of alf surns securcd by \his Secunly I strur ent, Lentar shal promplly refuad (o Borrower sny Funds
hald by Lender. [f, under Parsgraph 21, Lender shall acquire o sellifre Yorerty, Lender, prior 1o the scqulsition or sele of the
Property, shall upply any Funds held by Lender at the tlme of acquisiion 7 ~als a3 & credit againat the sums secured by this
Sacurity Instrument,

3. Appication of Peyments. Unloss applicatie law provides otherwise, 8l 1 ayme: Is received by Lender under Paragraphs 1
wod 2 shall ba applied: frel. 1o any prepayment charges dus under the Noig; sutcnd, o amounts payabls under Paragraph 2.
1hird, to Inlerest dua; fourth, 10 principal due: and Iast, to any Jate chirges due undi¢ thr Note.

4. Charges: Uiana. Bomower shalt pay oll taxes, assasamenis, ¢hargas, fines ano i osh'ons aftibutable to the Prop sty
which may atist pdordty aver this Secully Instrument, and loasehold paymenis or grouna v.ai7, i any. Borower shel pay lhese
obilgations In the manner provided In Paragraph 2, or il not paid in thal manner. Borrower shal zav ‘vem on time directly to the
person owod payment. Bomower shall promptly (urnlsh 1o Lendsr all noticas of amounis to be plid '.nder Ihis paragraph.
Porrower makes thesa paymen|s directly, Borvower shal prompily umish 1o Lender receipls evidenz. g the pavments.

Borrower shall prompily dlscharge any ken which has proifty over this Securty Instiument unless Bos awers |1) agrees in writing
{a the paymont of Ihe obligalion secured by the Hen 4 & mannar accepiable 1o Lender: (b) conlezis in gou faith (e Ben by,
or defends agsinst enforcement of the lien in, legal proceadings which in the Lander's opinkon operate to prevet /@ nlorcement
ol iha len; or |2} secures Iram the holder of tha fen un agreement satisfeciory 1o Lender subordineiing Lhe Hen tu this Zacurity
Instrument. if Lendor delermines that any part of the Property is subject to & Ken whith may atisln priority over this decy.dy
Instrument, Lander may giveé Borrower 8 notice Identiting the Isn. Bomower ghall satlaly the ¥en or Lake ona o more of ‘ne
actions am forth above wiihin 10 days of the ghing of nolice.

S Hamard or Proparty Insurince, Borrower shall keep the Improvementa now exdsting or hereafier enecied on the Property
insured against loss by fire, hazerdy included within the lem “edonded coverage* and sny other hazards, Including foods or
flooding, for which Lender requies insurance. This insursnce shall ba mainteined in the wmounts and for Ihe perlads thal Lerder
equires. The Insurance carmier providing the insurance shell be chosen by Borower subject 1o Lender's approval which sholl not
be unressonnbly withheld. |t Borrower falls 1o maintain coversge described sbove, Lender may, i Lendder's opllon, oblain covernge
to protect Lendar's righls in the Property in d: with Paragmph 7.

Al insurance policics and renewals shall ba accepiabie 10 Lender and shall include a stendard morigage clauss. Lemder shall
have the right to hold the policles and renewals. If Lender requires, Borrower shel prompily ghve to Lender ail receipls ot paid
promiums and ronowsl nellces. In tha event ol foss, Borower thak give prompt notice ta the insuwance camier and Lender.
Lendor may make proof of loss If not made promplly by Bomower. L

Unless Lendes and Bomgwer otherwize apres In writing, lnsurance procesds shel be applied to restoralion or cepair of the ¢
Property damaged. if he resioralion or repalr Is economically (sashle and Lander's security is not leasonid. 1 the réstoration ;l..
or repair is nol economically feasivie or Lénder's 86cusity would be isssened, tha lnsurance proceeds shall be appiled to the
sums secured by this Securily Instrument, wheiher or not then due, wiih any excess pald 1o Bomower. If Borrower sbandons
the Propory, of doss not annwer within 30 deys & notice from Lendor (hat |he insurance carier haa offered to seitiy & cinkm, -
then Lender may collect the insurancy proceeds. Lorder may use the Proceeds to repak or resiore the Property or fo pay sums
sequred by this Security Instument, whether or not then due. The 30-day padod wil begin when the notice is given,

Unless Lender and Borrower olherwise agreo in wrillng. any sppiication of proceeds to principal ahall nol axtend or postpons
the due date of the monlhly psyments referred to in Paragraphs 1 and 2 or change the amount of the paymants, If under
Parsgraph 21 the Property is acqulred by Lender, Botrewer's right to ony nsurence polcles and proceeds resuliing frien damage
1o tha Proporty priar 1o iha scquiehion shall pass 10 Lender to the extent of the sums secured by this Secunlty instrument
immediately pricr to the acquisiiion,
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& Oocpancy. Preservation, Malrierance end Protaction of the Propary; Borower’s Loan Applcatiory; Lasssholde.
Borrower shalt occupy. establish, and use the Property ay Bomower's principal resicence within sty days after The execulion
of this Securty Instrument and shall comtinue 1o occupy the Property as Bommower's (nincipal residence for 4l least ons yesr
aftor tha date of occupency, unlioss Lendor otherwise agraes In witing, which consent shal! not be unreasonably wihhaeid, o
unless exienualing drcumstances exlat which sre heyond Bamowor's control, Bomowsr ahalt nat desiroy, damapge or impsk (he
Praperty, aow ihe Propeny o deleriorate, or commil waste on the Property. Borower shak be v default if sny forfefiure sciion
or pro¢esding, whathet ¢ivil or criminal, I3 bagun thet In Lender's good falth judgment couid reaull in lorlaliure of Lhe Property
or oiherwise metarially impair [he Den creaied by this Securty instrument or Lender's security interest. Bomower mey cure such
a delault and reinstate, a1 provided In Peragraph 18, by causing the actlon or proceeding to be dlamissed with a ruing that,
in Lender's good faith delenmination, preciudes forieilure of the Borrowsr's Interest In the Property or other materia} impaiment
of the lien croaled by this Securily insirument or Lender's securlty intersst.  Bomower ohell alwo be in delsull § Bomowsr, during
Ihe (oan application proceas, gave materialy lalss or insccurste Information o stalomenie to Lendey (or falled 16 provids Lander
whh any material Information) in connoclion with the loan evidenced by the Mote, including, B not tknlled lo, repressniations
conceming Borrower's ocoupancy of 1he Property 48 & prncipal residence, I Lhis Security instrument ls on a leasehcld, Bomower
shall comply with afl iha provisions of the jcass. Il Borrower accuires fee tie to the Property, the lessehold and the fes (tie
shall nol merge Unlens Lender agraes o the mergar in wiitlng.

7. Protection o Linder's Rights in the Proparty. il boower falls to porform the canvenants and agreements conlained b
this Sccurlty Instrument, or (here |3 » lagal proceeding that may eipnificanty affact Lender's rights In the Praperty {such as a
proceoding In banknvcy. zrobaie, for condemnalion or lorfeiture or to enforce lsws or rogulations), then Lender may do and
pay for whalever IS neci3ss’/ fo proloct the value of the Property and Lendsr's rignta in the Property. Lender's actions may
Include paying any suma se-Jrec by a Fen which has priodty over (his Securtty Ingirument, appearing in court, paying reasonable
atiameys’ fees ang zniering on 1Yy Pidpery 10 make repalrs. Although Lender may iake action under this Paragreph 7, Lender
goes nat have fo do 50,

Any amounis disbursed by Lender v7.de ihis Paragraph 7 shal become additional debt ol Borower secured by Ihis Security
Instirument. Unless Borrower and Lender 7,72« 1o other terma of payment, theas amounts shell beer interast kom the date of
disbursemant at tho Note rate end shall ba payab's. whh Wlecasl, upon notica from Lender 1o Bomower reguesting paymant.

8, Mortgege nmstwce, B Lendor cequired mor o« inwwrance as & condition of rmaking Ihe loan secured by (ks Securtty
instrument, Bomower shall pay the premiyma require”. {o maintain the mortgage insursnice in sffacl. i, lor sny resson, the
mortgage Insuranca coverage roquired by Lander lapses ¢ ces:vs {o be in offect, Borower shall pay the premiums requived to
obiain covarage substaniialy equivaient (o the mortgage b.turanes previously (n effect, at & cost subsianiially squivalent io the
¢osl to Borrpwer of the morgage insurance praviously n effec , iro'n an altomsle mongege insurer approved by Lender. It
aubstanilaly equhsient morigage Insurance coverage Is not avaliably, Bt moveer ahall pay to Lender esch month & wum oquel to
one-twefith of the yearly morigage Insurance pramium baing pald by Gor swer when the nsurance coverage izpsed or coaren
1o be in effect. Lender will accept, uae and retaln Ihese payments as & {358 reserve In leu ol modgage Insursnce. Losa raserve
paymants may no longer be required, at the option of Lender, ¥ murigage lnw @mnce coversge {n the smounl and for the perod
thal Lendor requires) provided by an insurer approved by Lender again Decome avp'~bie and Is otdained. Bomrower shefl pay
the premiums required (o malntaln morlgage insurance in afect, of 10 provide 4 led s re? ave, untl tha requiremant Tor mortgege
Insurance ends in ackordands with any writien 8¢ | batwsen Bo #ad Lende or 7ppiicable law.

0. Wapectioh. Lender or is agenl may maks raaconable ontdes upen and inspactior s 70 s Propeity. Lender shall give
Bomower natice al the time of or pilor to an inspection specifying ressonable cause for the ln7 e .on.

10, Condemmation. The procesds of any award or clabm for dsmeges. diect or consaque ial In connection with any
condemnalion of ¢iher taking of any part ol tha Preparty, or lor conveyence in feu of condemnition, are hemby assignod and
shat be pald to Lender,

In the avent of & tolal laking of ihe Property, the proceeds shall be sppiled (o the sums sacured by \Ns Se urity Instrumani,
whather or nol lhen gue, wilh sny excosw pald to Sorrower. In the event of & partis taking of the Fropery L v .t the iak
market value of lhe Proparty immediately balore the taking is equal to or groater than the amount of the sums surune. Dy Shia
Saecurlly Insirument [mmadiately befora the taking, unless Bomowar and Lender otherwise svee In wilting. the sums sec ~4.by
this Secyrity Instrumen| shall be reduced by the amounl of Ihe procesds muliiplled by the following fraction: {a} the total amor=~
of the sums tecurad Immedistely before the taking, divided by {b) the lnir market value of the Propeny immediately before ti e
taking. Any baiance shall be pald to Borower. in the evenl of a partial taking of the Property in which the lair market value
of the Property immuadintely belore tha taking Is less than the smount of the sums secured immodiately before the taking, unless
Bomower and Lendar otherwiss agree in wrillng or unless applcable law otherwise provides, the proceeds shal bs appled 10 the
sums secured by this Secudly Instrumant whether or not the sums are then due.

if the Propenty is sbandonéd by Borrower, ar i, alter nolice by Lender to Bomower |hat the condemnor offers 1o make an
award or setthe a claim for damaaes, Borrower lails 1o respond to Lander whhin 30 days afier the dale the nolice la ghven. Lender
is aulhorized 10 collect and apply the procesds, at e cpllon, sither to restoretion or repalr of the Property or 10 the surgg &

>

secured by his Security instrument, whather or not (hen due. 2

Unless Lender anc Borrower otherwise agres In writing, any application of proceeds 1o principal ehal net extend or pﬁ
pong the due dale of the monihly payments relerred to in Peragraphs 1 and 2 or change the umounl of such payments. e :
smorizaticn of the sums securad by (his Securty Instrument granied by Lender to eny successor in interest of Borgwer Xl
not oporate (o reicase the Rabiity of the eriginal Borrowsr ar B (] in Lender shad not be requlied 1o
commence proceedings againgt any successar n inlerest of refuse (o extend ¥me for payment or otherwise modily amontration '
of the sums secured by Lhis Securlty Instrumen| by reason of any demand made by the originel Borower or Borower’s suc-
cessors in Inlerssl. Any [orbearance by Lender in axerciting any right or remedy shall nol be & walver of or preciuda the exercise
of eny right or remedy.

12. Sucomsors and Aszigna Bound; Joind and Several Lisbilty; Co-signers. The covenanis and g s of this Seeurty
Instrumenl shail bind and benefl the successors and assigns of Lender and Sorrower, subject | the provisions of Peragraph 17,
Bomower's covenants and agreements shal be joint and seversl Any Bormower who co-signs this Securty insirument but does
nef execule the Nole! (8} is ¢o-signing this Security insirument only to mortgage, grant and convay that Bomower's [nterest In

1). Borows Mol Relsessd: Forbasrance By Lander Not a Weiver, Exiension of the time for psyment or modificatiobd? ;qq
(-]
o
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1he Propery under the lermns of this Security inglrument, '(b) la not personaly obligated lo pay (he cums secursd by this Becurlty
Instryment; and {c) agroes thal Lendar and any ofher Borrowwr may agres 1o extend, modily, forbear or meke any sucommo-
dations with regard lo tho tarms of Lhis Security instrument or the Nols withoul thst Borrower's consent.

13, Loan Chargen. H ihe loan secursd by Lhis Security nsinument la subject fo o aw which seis maximum fcen charges,
and that isw Is fnsly dntorproted a0 that the Interest or other loan chergea collscied or to be coliscled In connection with tha
Inan exceed ihe permitied Emia, then: {a) any such loan charge shall be reduced by the amouni necensary [a racuce the chaige
to the pemnified WmR; and (b) any sums alibady collectad rom Bomower which axoesded permitied fimits Wit b refundwd to
Borrower, Lender may choose to make Lhis rafund by reducing the principsl owed under the Note or by meking a drect payment
o Borower, 1f B refund reduces princioul, tha roduction wil be Iraated ms a parial prapayment without any prapayment oharge
under lhe Nals.

14, Noices, Any notice to Bomower provided lor Jn this Securty Instrument shall be ghven by defivaring it or by mafing X
ty first claza mait uniess applicable lew raquires use of snother mathod, The notice ahall be directed 10 the Propeety Address of
any other address Scrower designates by notice lo Lender. Any nolice lo Lender ohaX be given by first class mall to Lender's
address slaled hesein or any oiher address Lender designates by notice 1o Bomower. Any naolice provided for in this Security
instrument shall be decmed to have been given 1o Borower of Londer when ghien &s provided n this parsgraph.

1S. Goveming | vw; Sevorsbilly. This Securhy (nsinrment shal ba govemed by federal lew 8nd the iaw of the Juradicllon
in which the Prop.'v 13 located. Iz the event Lhal any provision or ¢iauss of this Securlly Instrument o« the Nols conficts with
sppicablo law, such con’el shall nol aMect other provislens of Ihia Securly Instrumant or ihe Nole which can be given sifect
without the conflcling ‘proviscn. To Ihis end the provisions ol this Security instrument and Ihe Note ere declared 10 be seversble.

10, Bowowar's Cop,. 07 »Wor shall be given one conformed copy of the Note and of this Securty inatrument.

7. Transier of tha P ety & » Benelicht intarest In Bormwar. if a¥ or any part of (ke Propery or any interesi in R 1
soid or ansierred {or If @ benefic'c & srest In Bamower [s wokt or iransterred and Bomower I8 not & natuss! parsan) without
Lender's prior viritten consenl, Lencie 7iay..% i oplion, require Immediale payment In hil of &l suma secured ty this Secutty
Instrumenl. However, this option ahall n7¢ b exercised by Lendwr ¥ exercine (s prohibiied by fadeal law &4 of the date of
this Security [nstument.

It Lencler exercises this aption, Lender shall ¢c Jamowar natice of accaleration. Tha natica that provide s pedod of nolt
k33 than 30 days from the dale the nolice Is dewver'd ¢ mailed within which Borrower must pay &i sume swcured by this
Security Instrument, 1| Borrower fals to pay thete stins prior.lo the expintion of this period, Larider may ivoke any remadies
permitted by this Security instrunsent without further notice or du and on Bomower.

18. Bomowers Fght to Renstaie. )f Borawer mezis ~arak-~onditions, Bomowsr shell have the right to have anforcement
of this Socurty nsirumen! discontinued at any lime prior 1o Iha ear’ ar of: da} § days (or such cther pariod ns apphcable lew
tay spocily for reinstatement) bafore aale of the Property puruan (¢ &7/ powat of sale contaisd In this Sacurty Instrument;
of (b} entry of a judgmenl enforcing this Securlty insirument. Those con «iinag are that Bomower. (a) pays Lander all sums
which then would be due under this Security nstrument and the Note as 1 no acreleration had occurmed; () cures any defsul
of any olher covenarts or agroements; (c) pays sl expensna incurrad In enforeng thi: Secutily Instument. including, but nol
Imited 1o, reasonable attomeys’ fees; and (0) takes su<h mclion as Lender may smazonsbiy roquire [© 433ute that the lisn of
thia Securfty strumenl, Lender's rights |y the Property and Bomower's obligation lc pav Ihe sums secured Dy this Becurity
insirument shall continus unchanged. tpon reinstziemenl by Bomower, ibls Securlty Inriumenl and (he cbigations secured
Rereby shall remain fuly effeclive as i no acceleration had occurred. However, Ihls fight 7y ras'ate shatt nol appiy in the
case of accelesation under Faragraph 17,

10.  Sale of Note: Change of Loan Servicer, The Note o7 a partial inferest In Lhe Note {log the with this Securlty
Instrumont) may be sofd one or more times withoul prior notice 1o Borower. A aale may resull = change ln the entky
{known py (he "Loan Sorvicer') (st callects monthly payments dus under the Note and this Securly tnat urmnt There alsg
may be one or more changes of the Loen Servicor unrefated 10 o sale of the Nale. If thero la & change ¥ the ) Lan Servicer,
Borrowcr wif be given wrillen nulice of the change In accardance with Paragraph 14 above and sopilcabie lav. Tas nulkce
wil state the name and address of the now Lasn Seevicer and the address 1o which paymants should be mada. The nlies
will also contain any other Informalion requirad by applcable law.

20. Humwdous Subsmnces. Gowower shall not cause of pennk the prasence, use, disposal, slorage, or relesse of ay
Hazardous Subsipnces on o7 i the Property. Bormowar sheti not do, nor aiow anyana else 12 do, anything sfiecting the Propurty
thet Is In vislation of any Envirenmenial Law. The preceding twe senlances shaR not apply to Iho presence, use, or slorage on
the Propenly of smab quanities of Hezardous Substances that are generally recogrized tc be approprials 1o nomsl residential
uses and 1o mainienance of the Propery.

Borrower shalt promplly give Lander witten nolice of any kvestigailon, claim, demand, lawsult or other pction by any
govemmental or reguialory agency or private paity involving the Propory and any Matardous Subsiance or Environmental Law
of which Bomower has aclual knowledge. If Bomrower learns, of ks notified by any povemmental or reguiatory authorly, thal sny
removal or other remedialion of sny Hazardous Subalunce wfocting the Property is nacassary, Bomower shad promplly take s
necessary remedial aclions In accordanco with Envieonmental Law. it 1)

As used in (his Parsgraph 20, *razerdous Subatences” sre thosa subslances defined s toxic of hezardous subsiances by 2
Envkonmenia) Law and tha foflowing substancea: pasoline, kefosene, othor Aammable o loxic petroleum pioducts, lode peohcides ;.
and herhicidos, volstie solvents, matedals conlalning asbestos of formaldetyds, and radicacive materiale. As used in this N
Paragraph 20, "Environmental Law® maans federal laws and laws of the Jurisdiction whers the Proparty Is lacaiod that reate to © - N
hewith, safety or envkonmenial protection. k g

NONAINIFORM COVENANTS, Borower and Lenter furiher covenant and agres as fofiows:

21.  Acoderntion; Remedias, Lander shall give notics 10 Bomower prior 1o scosleration fillowing Borrowar’s bransch of any
covenan o agroament in this Securlly Instument (but not pricr (o accwleraion under Paegraph 17 unisss appiicable w
provides oiherwise). The nobice shal specily: (s} the delawlt; () the action required 1o ae the detsult; (c) a dale. not s
then 30 daya from the dale the nolioe is given 10 Bormwer, by which the deliull must bo cured; snd {d) thet el to cure
tho detault on or belore the dats epeciied In the notice mivy Tl in acorkeation of the sums nocured by this Soaxlly Instrument,
foracosurs by juticiel proceecing end sale of the Propesty. The notics chall uther Inorn Borrower of the right 1o reinstaly sller
eocelaration and the right 1o sssart in the forclosire procesding the non-sdstence of & delwal or any other dofense of Borrower

M Form 20470 (Rev. 7/8Y) np Form 3014 /80 [page 4 of 5 pages)

00356871




UNOFFICIAL COPY

P R A

acoshraiion end loreckosure. I the deteult is nof cured on or before the dule spedlied it the Rotis, Lander ut B oplion mey
require irvnodinis payment i 1l of all sume secured by tis Secully Insrumant without Arher demand end ey orecioes
this Securlly instrument by judicisl procesding. Lender shall be evitled W ooliect all expenscs Incured i puning the renadie
provided in this Parsgraph 21, induding. but not Imiied 10, rexsonshie stirensys’ fses and costs of Bis svidanca.

22. Raleasa. Upon payment of all aums secured by ihis Security Instrument, Landar aball retsase this Security instrument
without charge to Bomower. Bomowaer shall pay any recordation casts.

2. Waiver of Hormestaed, Borrawer waivas all dght of homestsed exemplicn in tha Propesty.
24.  Ridwrs 10 this Secully instrument. Il one or more ridera are #xscuted by Borowar end recorded together with this
Sacurity Inst I, the nia and ag s of aach such rider shall be inoorparsled Srio snd shall amend end supplement

the s and ag ta of this Secully Inatrumen| as If the rider(e) were & part of this Securfly tnatrument.
{Check applicable box{es)]

[T} adjusiabie Rata Rider 3 condominium Riger O 14 Famiy Rder
L] Graduated Paymant Rider ] Panned Unlt Developnont Rider [T Biwasidy Payment Rider

Xl Beitoon Rider " [0 Hale improvement RAider [ Second Home Rider
] cthers) (sracity)

BY SIGNING BE'C N, Borower accepls snd agrees 1o the terme and covenants conisined In this Security instrument and in

any rider(a) d byt and recorded wilh It
. > s
%JZ% %xé/c_—.m
Bonowsr

Winasses:
LESZEK GADEK /

[Space Below This Line For Adnowledgment] - = —

STATE OF LLINOCIS, CJ-.,A_, Counly si:

) the undersigned . @ Nolary Public in end for sald Coun'y and stale,
do herby corlly thet  LESZEK GADEK, HIVORCED & NOT GINCE REMARRIED

. personally known 1o me to be the same person (e} whose ne: s’
tubseribed to tha laregoing Instrurnent, appasred belote me this day n pamon, and acknowledged that  HE

signed and delivered the said nstument as HIS froe and voluntary act, lor the uses snd purposes therein
ot lodh.
Glven under my hand end officlal seal, (his X day of )Wﬂh"] 19T
My Commission explrag, '4
Notary Publle
. 3
{1~
O
™
9.
(&
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LEGAL DESCRIPTION:
LOT 11 BLOCK 4 OF KENDALL'S BELMONT AND 56TH AVENUE SUBDIVISION OF THE WEST i
1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH 30 ACRES THEREOF) OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

/%%/5 B8~/
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BALLOON RIDER | © *
(CONDITIONAL RIGHT TO-REFINANCE)

THIS BALLOON AIOEH Is mada this ~ 30th  day of November 19 82
and Is incorporated Inio and shall be deemad o amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debli'
(the "Security Instrumant'y of the same date given by the undarsigned ithe *Bommower*) Yo secure the Bormowsr's Nale lo 3}
ICM MORTBAGE CORPORATION, a Delaware Corporstion {the *Lender’t "3
of thg same date and covering the property described in the Securlty nstrument and located at: "

3145 N. LOTUS AVENUE «
CHICAGO, ILLINQIS 60841 e
{Froperty Aderers) AN

The Interost tete atalod on the Nole ls calied the *Nota Rate.” The dale of the Nole Is called Ihe *Nole Dsle.” | undorstend
the Lend may imnaler the Note, Securdty Instrument snd (hls Rider. The Lendor of snyone who iskas the Note. (he Becurty
Instrument and this Rider by translor and wha is enlitlesd o receive paymenits under Ihe Note is calied the *Note Helder.”

ADOIMIONAL COVENANTS, In addilion fo the covenants and agresmonte in the Secury insirument, Bomower and Londer
funthat covenant and egres as lokows (despite anylhing to the contrary conlained i the Securtty instrument or the Nole):

1. CONDITIONAL 2IGHT T REFINANCE

A1 Ihe maturih” cote of tho Note and Securlty Instrument (ihe “Malurity Date®), | will be abis 1o cbtuin & new losn {"New
Losn”) with & new Maturtr Tale of  December 1 .20 22 , and with sn Interest mie equal to the “New Note
Rate® determined in accords ice wilh Section 3 below I all the condilians providad In Seclions 2 snd § below are met (ihe
*Conditional Refinancing Opuic:+*) 3! thoae cunditions sre nol met, | understand thet the Note Holder I undor no obilgaion
1o refinanco or modlly the Nete, oo cxend the Maturity Date, 81d 1hat | wil have tn rapay the Nols from my own rescuices
or find 3 londer wiling to lend ma t e 1oun7y 1o rapsy ihe Nole,

2. CONDITIONS TO OPTION

Il 1 want to exercian tha Conditlonal Reli=iicing Oplion sl matwrtly, cortaln conditions must b mat s ol the Maturity
Date. These condiions ere: {1) | mut 8l ba the raiisr and occupant of tha propety subjoct to the Securtty (natrument
{ihe “Propery’); (2} 1 muet be current In my month.c iy «nis and cannot have besn more than 30 days lste on any of
1ho 12 acheduled menlhly peyreents & fy procecng the Matunty Date; [3) thero are no Hsne, defucts, or encumbmnces
2gains! the Properly, or olter adverse malters alfecting tille ‘6 the Property (except for taxes and special assesaments not yet
dy# and paysbls) adsing aher the Saeurity Instrumenl waa rou~--dot-44) the New Nole Rete cannaf bs mors than 5 percentage
puinis above the Nole Rate, and (5) | must make a written reque t to the Nole Holdes ss provided in Section 5 befow.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate wil be a fixed rate of interast equul 1o the Fedica' National Mortgage Assoclation's required net
yicd for 30-voar fixed ralo muripoges subjoct lo o 60-day mandatory delivary com emat, plus ane-hafl of one percentage
point {0.5%), rounded 1o the nearest one-eighth of one percentage point [0.125%, (the “Naw Noto Aate®). Tha raquired
nel yleld shall ba the apphcable nel viekd in effacl on the dala and time of day (hat 14 Nete Holder recelves notice of my
slectlon 1o exerclve the Conditionst Refinancing Oplion. If thin requirad net yteld s nov-2ep’able, the Note Holder will deter-
ming the New Mole Rale by using comparable informatan.

4, CALCULATING /¥ME NEW PAYMENT AMOUNT

Provided the Naw Nola Rate as calculaied in Sectian 3 aliove I3 not grester (han § persentay,d r'ois’s above (he Note
fale and a¥ ciher conditions requirad In Secllon 2 above era salisfied, the Nete Holder wil deiormnig the am-ont of the
menthly payment thal wil ba sufficient 1o repay In fulf (a) the unpald prindpal, plus (b} accrued but unpaid nteres., plus
(¢} afl other sumg | wilF awe under [he Nole and Socurty instrymant on the Maturity Date {sssuming my moni=ly raymanta
thed are current, By mﬁu‘rcd under Sccﬂon 2 ahova), over the term of the New Note st the New Nota Rale in 99« % nthly
paymenls, The resuft ol 1his :aloulahon wit be lha ameunt of rmy néw principal and Interest pryment every month uitd ne
New Nota is luw pdd T -’-

D
5. EXERCISIHG »"Hk COND|TIONA|.. REFI'IANCING OPTION

The Note Holaes vl noﬂfy me al Isasl L cnlmdu r.days In sdvance of the Matuty Date and advise me of the principal,
acefued bul. unpey .mmﬂ ang ai other sums | am mmlad 1o awe on ihe Maturlty Datle. The Note Holder xiso wit advise
ma (hal | may nmciso the Cundmm-! Fhlinancing Op'lon ! tha conditions In Saction 2 above are mal. The Note Holder
wik provide; 8.iny_ paymert record '__‘ oA logether witiy iba name, iftle and addresa of the peraon represeniing the Nole
Hoider thai’} must nolny In ordtef. 1o exercise the CQnde ¥ Refinancing Option. |l | meel the condfilons of Sectfon 2 sbove,
| may exemsa lhg condiho‘s‘ial Aefinancing Crtion by r-omw\g I1he Note Holder no later lhan 45 calendar deys prior 1o the
Maturily Oate. T2 Noio Hnlﬂr.-v i eatculate theflxed New Nole Rate based upon the Federst National Morigage Assocle-
lion's appncabie pub\ished req.drud et yiold htﬁeci on' ﬂn date and time of day notificaion is received by the Nats Hoider

and a3 calculald i T5helion,d above, | wil- rhen haw 10 calondst days 1o provide the Note Holder with acceplable prool fe
of my tequired owmhﬁ:\m:upungy uhﬂ property Nn sialus. Before the Mnlumy Qale the Note Holder witt advise me ‘g .
ol the new inleresi ifnle (IM Néw Noty Ra:u] new mornhhy paymeni amount and & date, fime and place at whith | must -~
pheat (o vign any dociiments fequired to- complele the reqund tefinencing. | understand the Nots Holder will chasgs me £

4 $250 prozessing fes and the cosis assoclaled wih updshg the iitie ihaprance poley, i lny wd any reasorisble thd-pany {‘g ’
casis, such &3 documontary stampa. inlengble ux. mww. reconding fees, eie o

BY SIGNING BELOW. Borrowor ucapl: and agrods (o the lorms and covenants contained in this Baloon Rider,

(05-:’%- /7 )ﬁoffiw

CM Form 338R (Rev, 157} P

MULTISTATE BALLOON AROER—Singic dqmity — Farmie base Unilore: Indirument

Farm 3100 1209

LESZER GADEK wﬁm
(Sua) {Seal)

Borrower Domovwer

{Sign Criginat Only)

{puge 1 of 3 page)
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