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Prepared by: ?E‘.rﬂ\efs Savings Bal‘lk 00356949
205 Doty Street
Mirexsl Point, WI 33365
Loan ID: SHOUFZ
MORTCAGE
THIS MORTGAGE (" Secwrity Instunent’) is given on March 24th, 200Q . The mortgagor is

Thomas Shouf and Rhonda 3holf, His Wife

("Borrower"). This Security instrument is given to
. Farmer: Savings Bank
which is organized and existing under the laws of ~ Wisconsir , and whose
address is 205 Doty Streef, Mineral Point, WL 335¢€3
' ("iender'). Borrower owes Lender the principal sum of
Severty Thousand=---===-

Dollars (U.5. 5 70,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sauuity Instrument {“Note"), which provides for
monshly payments, with the full debt, if not paid earlier, due and payable on Ssspresber 29th, 2000 .
This Security [nstrumenl secwres to Lender: (a) the repayment of the debt evidenced by i Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coversats and agreements under this
Security Instrument and the Nale, For this purpose, Borrower does hereby mortgage, grant ard coavey to Lender the following

described T[;u'o rty located in Cook County, illinois:
' LOT S1& IM ivy HILL SUBDIVISTON UNIT NO, 11 BEING A SUBDIVISION UF PART

OF TAT Z0UTE 1/2Z ©F THE NORTHWEST 1i/4 OF SBECTION 16, TOWNSHIP 42

NORTH =ANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN TRE VILLAGE

OF AALINGTON HETGUTS, WHERLING TOWNSHIP, COCGK COUNTY, ILLINOIS.

Item #: 03~22-100-0066

which has the addrese of ~910 East Crabtree Drive, Arlington deights [Street, Ciry),
llinois . . © &000g [Zip Cace] ("Property Address');

ILLINOIS:Singie Bamily-FNMAFHLME UNIFORM
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TOGETEER with ail the improvements niow ot heresfter erected on the property, and all easements, rights, appurtenances
and rents all of which shali be desmed to be and remain a part of the property covered by this Mortgage; and all of the
faregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter xeferred to as
the "Property "

Berrower coverants that Borrover is lawiully selsed of the estate hereby conveyed and has the rght fo mortgage, grant and
convey the Property, and that the Property is unencwmbered, except for encumbrances of record Borrower covenarts that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
recerd,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bortower shall prompfly pay when dug the principal and interest indebtedness
avidenced by the Note and lawe charges as provided in the Note.

2. Funds for Taxes and Insurance Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day movtily payments of principal and inferest are payable tmder the Note, unti] the Note is paid in full, a sum
(herein 'Funds') equal *o one-twelfth of the yearly taxes and assessments (including condominiwm and planned unit
developrent assessments, if anv) which may attain priority over this Mortgage and ground renfs on the Property, if any, plus
ane-twi eafth of yearly premuus y stalliments for hazard insurance, plus one-twelfth of yearly premium irstallments for morigage
insurance, if any, all as reasonabiy. stimated initially and from iime to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrswel shal) not be obligated to meke such payments of Funds 4o Lender to the extent that
Borrower makes such payments to the balder of & prior morigage or deed of trust if such holder is an institutiona] Jender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
ar guaranteed by a federal or stale agency (iiciuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said bixes, assessments, insurance premjume and ground rents. Lender may not charge for so holding and applying the
Fimds, analyzing said account or verfying and campriling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicabls law permits Lender to make srzh a charge. Borrower and Lender may agree In writing at the time of
execution of this Morigege that irterest on the Funcashall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shill not be required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge, an arnual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debif to the Funds was 1ads. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futuce m‘mrhly installments of Funds payable prior to the due
dates of taxes, assessments, insurarce premuiums and ground rents, shelt exceed the amount required o pay sald taxes,
asgessments, insurance premivns and grourd rerts as they fall due, such exrzss shall be, at Berrower's opion, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taves, assessments, insurance premiums and ground yents s Hiev fall due, Borrower shall pay to Lender
any amount necessary to take up the deficiency in one or more paymerds as Lender niay raquire.

Upon psyment in full of all sums secured by this Mortgage, Lender shall promptly r=rund to Borrower any Funds held by
Lender. If under paragraph 17 heraef the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than igunediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the tire of
application as a credit against the sums secured by s Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Tender under the Note
and paragraphs 1 and 2 hereof skall be applied by Lender first in payment of amounts payable to Lenrier-hy Borrower under

==~ paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower' s-obligations under
any mortgage, deed of ust or other secunty agreement with a llen which has priority over this Mortgage, including Borzower's
covenants to make paymentss when due. Berrower shall pay or cause to be peid all taxes, assessments and other chargss, fines
and impositions atiributable 1 the Properly which may attain a priority over this Mortgage, and leasehold payments or groend
reats, i an

| . B sza:d Ingurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term " extended coverage,” and such other hazards as Lender may require and in
such amounts and for such pencis as Lender may require,

The insurence cartier providing the insurance shall be chasen by Borvower subject to approval by Lender; provided, that
such approval shajl not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall inchuda £ stendard mertgage cJause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and menewals therecl, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority gver this Mortgage.
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In the event of luss, Borrower shall give prompt notice to the inswance carrier and Lender. Lender may make proof of foss
if not made promptly by Borrower.

if the Property is abaridoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date natice is
me‘led by Lender to Borrower that the insurance carrier offers to setile a claim for insurance berefits. Lender is authorized to
coliect and apply the insurance proceeds at Lender's opdon either t restoration ox repair of the Property or to the sums secured
by this Mortgage. .

6. Preservation and Maintenance of Propexty; Leaseholds; Condominimms; Planned Unlt Developments. Barrower
shall keep the Property in good repair and shall not comumit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Mottgage is on a unit in a condominium
or & planned unit developient, Borrower shall perform all of Borrower's obligations under the declaration or covenants cresting
or governing the condominium or planred unit developmert, the by-laws and regulations of the condeminium or planned unit
development, and constituent documents.

7. Protection of Lender's Secwrity, If Borrower fails to perform the covemants and agreements contained in this
Mortgags, or if any actioitor proceeding is conunenced which materially affects Lender's interest in the Property, then Lender,
at Lender's opdon, upen fotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and fake such action a7/is Jecessary o protect Lender's interest 1f Lender required mortgage insurance as a condition of
making the loan secwred by this hortgage, Borrower shall pay the premiumy required to maintzin such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Bortower's and Lender's written agreement or
applicable law.

Any amounts distirsed by Lender pusuant to this paragraph 7, with interest thereon, at the Note rate, shall become
addilcnal indsbtedness of Borrower secured Ly this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon noHee fron Londer o Borrower requesting payment thereof, Nothing contrined in this
peragraph 7 shall require Lender to incur any expaisaor take any acHon hereunder.

8. Inspection. Lender may muake of cause to & 7wude raasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sudp/inspection specifying reasonable ceuse therefor related to Lender's
interest in the Property. -

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnetion or other taking of the Froperty, or part thereof, or'for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deer of frust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Releaged; Forbearance By Lender Not a Watves. Extension of the time for payment or modification
of amortization of the sups secured by this Mortgage granted by Lender'w any. successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Bostowur's successors in inferest Lender shall not
be required to commence procsadings agsinst such successor or refuse to exterd-time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by ‘he original Borrower and Borrower's
successors in interest Any forbearance by Lender in exerciging eny right or remedy rereunder, or otherwise afforded by
applicable law, shall not be 8 watver of or preclude the exercise of any such right or remedy.

11. Suecessors and Assigns Bound; Jeint and Several Liability; Co-signers. The Coverarnts and agresments herein
contaired shafl bind, and the rights hereurder shall inure to, the respactive successors and ass.grs of Lender and Berrower,
subjeci to the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall.be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (8) is co-signing this Mortgage 4rly, to mortgage, grant
and convey that Borrowsr's interest in the Property to Lender under the terms of this Mortgage, (b) is nust jersonally Lable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear, or make eny other accomumodations with regard to the terms of this Mortgage or the Note without that Bommower's
consent and without releasing that Borrswer or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another snarmer, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified matl addressed to Borrower
at the Property Address or at such, other address es Borrower may designate by notice to Lender as provided herein, and (h) any
notice t2 Lender shall be given by certified mal to Lender's address stated herein or to stch other address as Lender may
designate by notice to Botrowar as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given o Barrower or Lender when given in the manner designated herein,

13. Governjng Law, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propsrty is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect gther provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, *costs," "expenses’ and
"attorneys' fees' include all sums to the extent not prohibited by applicable law or Umited herein.

14, Borrowe's Copy. Berrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exscution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repaiz, or ether loan agreement which Borower enters into with Lender. Lender, at Lender's aptier, may require
Borrower to exacute and deliver tv Lender, int 4 form acceptable to Lender, en assigrunent of any rights, claims or defenses
which Borrower may have against perties who supply labox, materials or services in connection with improvements pade to the
Troperly.

16. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold oy trapsferred (or if & bansficial interest in Borrower is 60ld or transferred and Borrower is not a natural person) without
Lender's prior written ¢onsent, Lender may, at its optior, require immediate payment in full of all sums secured by this
Murtgage. Howevar, ‘thia'cption shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of thia
Mortgage.

1f Lender exercises this-oyson, Lender shall give Borrower notice of aceeleration, The notice shall pravide a period of not
less than 30 days from the et e notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies permitted
by this Mortgage without further notize Jr demand on Borrower.

NON-UNIFORM COVENANTS! Borrower and Lender further covenant and agree ag follows:

17, Acceleration; Remedies. Fxcept/as provided in paragraph 16 hereof, upon Borrower's breach of any covenaut or
agreement of Borxower in this Mortgage, Licluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to aceeleration shall give notice t> Berrower as provided in paragraph 12 hereof specifying: (1) the breack;
{2) the action reqnived to cure such breach; (3)/a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fajlure to cura guch breach on or before the date specified in
the notice may result in acceleration of the sums secure by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall furthex inform Borrower of t'w right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the honexistence of a defawdt or amy other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date spacified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediatel; due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be enti’ied to collect in such proceeding all expenses of
foreclosure, including, but not linited te, reascnable attorneys' fees and rosts of documentary evidence, abstracts and
title reports

18. Borrower's Right to Reinstate. Netwithstanding Lender's acceleration of the sums secured by this Mortgage due o
Borrower's breazh, Borrower shall have the right to heve any proceedings begii by Lender to énforce this Mortgage
discontinued at any tme prior to enty of a judgment enforcing this Mortgage if: (%) Tiorawer pays Lender all sums which
wntld be then due under this Mortgage and the Note had no acceleration ocerrred; (b) Bermower cures all breaches of any other
covenants of agreements of Borrewer contained in this Mortgage; (c) Borrower pays all reasonible expenses incuwred by Lender
in enforcing fne coveranis and agreerments of Borrower confained in this Mortgage, and in enforcing Lender's remedies as
provided in paregraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borierver takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the’Property end Borrower's
obligation to pay the swrs secured by-this Merigage shall continue unimpeired. Upon such payment and citt, by Borrower, this
Mortgage and the obligations secured hereby shall zemain in full force and effect as if no acceleration had oceunied.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender tha reuts of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right {o collect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
eppointed by a cotrt to enter upor, take possession of and manage the Property and te collect the rents of the Property including
those past due All rents coilected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonshle afforneys’
fees, and then fo the sums seguted bv this Morigage. The receiver shall be liable to account only for those rents actually
recejved,

20. Releass Upon paymens of all sums secured by this Mortgage, Lender shall release this Mortgage without charge fo
Borrower. Borrower shall pay all costs of recordation, if any.

21. Wajver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
pricrity over this Mortzgage to give Notice to Lerdex, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHERECE, Borrower has executed this Mortgage.

Q\mw@ qwb//) (Sea)

Thowas Shouf -Bartower
Aohtrucle 52/ (Seal)
- Rhonde shouf 0 -Borrower
— (Seal)
-Borrower
(Seal)
-Borrower
) (Sign Oniginal Ordy)
STATE OF ILLINOIS, DK County es:

I, ,
a Notary Public in and for said county and stat do hereby certify tat
Thomas Sheuf and Zhonda Shauf

, personaily known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, #ad acknowledged that LHE
signed and delivered the said instrument as THEIR  free and volhuntary aci; for the uses and purposes therein set forth.

Given under my hand and official seal, this 24th of "March . 2000
— 0 Yt o
My Comnonission Expires:

SN0 E040G08 km;q

"OFFICIAL SEAL" §
PATRICK J. MOLOHOI! - s
% Notary Public, State of llinols ¢
% My Commission Expires 10/2300 -/

4
56555550
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