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TOAN # aasozs MORTGAGE  [ir-7ssma-s-72s

THIS MTRTGAGE ("Security Instrument”) is glven on NOVEMBER 30, 1993
The Mortgagor |

ROBERT A. EDGING AND DO308s5Y

I4ZEA0105 9000 Fage 1ot v
2000-05=18 13:=:53:215

whose address Is 8118 W. 807 STREET #2W, JUSTICE, IL, 6Bga-ounty Kecorier 33.50

) {"Borrower”). This Securify Insirument is given to BANCPLUS MORTGAGE CORP.
which Is organized and existing tnder the laws of The State of Texas

, whose address is 9501 MCALLISTER JPEEWAY_In_SAN_ANTONIO. TX 78216
{"Lender"). Borrower owes Lender the piincipal sum of ------------------="===-==
ONE HUNDRED SIX THOUSAND EIGHT HUNDRED FIFTY AND NO/100------=--~-
Dollars {U.S. $ 106,860.00----—---=-= ). This-debt Is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note™ w:hich provides for monthly payments, with
the full debt, if not paid earller, due and payshie on DECEMBER 01, 2023 . This
Securlty Instrument secures to Lender: (a) the repavinent of the debf evidenced by the
Note, with Interest, and all renewals, extensions and ‘modifications; (b) the payment of all
other sums, with Interest, advanced under paragraph 6-ie protect the securlty of this
Security Instrument; and {(c} the performance of Borrcwer's covenants and agreements
under this Security Instrument and the Note. For this purrose, Borrower does hereby
mortgage, grant and convey to Lender the following descrird property located In
CO0K County, lllinois:

LOT 17 IN BLOCK 8 IN BRIDGEVIEW MANOR SUBDIVISION, A SUBDIVISIIN IN THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 12) EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

This mortgage needs to be re-recorded because the addisss should
be 7706 s. oketo, It should not be 7706 S. Oketo Ave.

ANL

i
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t
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Real Estate Tax ID1: 18-26-417-011 Tax IDZ: Yolume:
MAILING ADDRESS:
7706 S. OKETO AVENUE

g BRIDGEVIEW, IL 60455-
Q= 3
%53’ which has the address of 7706 S. OKETO AMENUE ,
< BRIDGEVIEW (Street, ~ City), llinols 60455 Zip Code),
] § {("Property Address");

FHA lltinois Mortgage - 2/81
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and

. all easements, rights, appurtenances, rents, royalities, mineral, oll and gas rights and profits,

water rights and stock and ail fixtures now or hereafter a part of the property. Ali
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property Is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1.Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal o7, and interest on, the debt evidenced by the Note and late charges due under

the Note.

2. Monthl >ayments of Taxes, Insurance and Other Charges. Borrower shall
include in each morthiy payment, together with the principal and interest as set forth in the
Note and any late charaes, an Installment of any (a) taxes and speclal assessments levied or
to be levied agalnst the Property, (b) leasehold payments or ground rents on the Property,
and {c) premiums for insurssic¢ required by paragraph 4.

Each monthly Installment fzi ftems (a), (b), and (c) shall equal one—-twelfth of the annual
amounts, as reasonably estimited by Lender, plus an amount sufficient to maintaln an
additional balance of not more thar one-sixth of the estimated amounts. The full annuai
amount for each item shall be accumulzted by Lender within a perlod ending one month
before an item would become delinguént Lender shall hold the amounts collected In trust
to pay Items (a), (b}, and (c) before they becume delinquent.

It at any time the total of the payments held by Lender for items (a), (b), and {c),
together with the future monthly payments for  such items payable to Lender prior to the
due dates of such Items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, snc if payments on the Note are current,
then Lender shall either refund the excess over ore-sixth of the estimated payments or
credit the excess over one—sixth of the estimated.payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for
item (a), (b), or {¢) Is Insufficient to pay the item when ‘dur,_then Borrower shall pay to
Lender any amount necessary to make up the deficlency on & before the date the item
becomes due.

As used In this Security Instrument, "Secretary” means the tecretary of Housing and
Urban Development or his or her designee. In any year in which tha Lender must pay a
mortgage Insurance premium to the Secretary, each monthly payment shall also include
elther: () an Installment of the annual mortgage insurance premium to be .nzic dy Lender to
the Secretary, or (i) a monthly charge instead of a mortgage Insurance ‘premium Iif this
Security Instrument Is held by the Secretary. Each monthly instaliment of ‘the! mortgage
Insurence premium shall be In an amount sufficient to accumulate the full annua' mortgage
Insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium Is due to the Secretary, or if this Securlty Instrument Is held by the
Secretary, each monthly charge shall be in an amount equal to one—twelfth of one—half
percent of the outstanding principal balance due on the Naote.

If Borrower tenders to Lender the full payment of all sums secured by this Security
Instrument, Borrower's account shall be credited with the balance remalning for all
installments for items (a), (b), and (c) and any mortgage insurance premium Installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a fareclosure sale of the Property or
its acquisltion by Lender, Borrower's account shall be credited with any balance remaining
for all Installments for Items (a}, (b), and ().
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3, Appllcation of Payments. All payments under paragraphs 1 and 2 shall be applied
. by Lender as follows:

First , to the mortgage Insurance premium to be pald by Lender to the Secretary or

to the monthly charge by the Secretary instead of the monthly mortgage insurance

premium;

Second , to any taxes, speclal assessments, leasehold payments or ground rents, and

fire, fiood and other hazard Insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to amortization of the principal of the Note;

__FITtﬁ . to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements
" on the Yrroperty, whether now in existence or subsequently erected, agalnst any hazards,

casualtles, and contingencles, including flre, for which Lender requires Insurance. This
Insurance shal be maintained in the amounts and for the periods that Lender requires.
Borrower she' #so insure all improvements on the Property, whether now In existence or
subsequently erecied, against loss by floods to the extent required by the Secretary. All
insurance shall be «carried with companies approved by Lender. The insurance policles and
any renewals shall bo ie!d by Lender and shall Include loss payable clauses in favor of, and
In a form acceptable to, Lznder.

In the event of loss, Boirower shall give Lender Immediate notice by mail. Lender may
make proof of loss If not mads-promptly by Borrower. Each Insurance company concerned
Is hereby authorlzed and direcied io make payment tor such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applled by Lender, at Its option, eitier {s) to the reduction of the Indebtedness under the
Note and this Security Instrument, firsi-to any delinquent amounts applled In the order in
paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged property. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly paymants which are referred to in paragraph 2, or
change the amount of such payments. Any excrss Insurance proceeds over an amount
required to pay all outstanding Indebtedness undzr 'the Note and this Security Instrument
shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Inciiument or other transfer of title to
the Property that extinguishes the indebtedness, all right, titi> and Interest of Borrower in
and to Insurance policies In force shall pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's princlpal residence within sixty days after ‘he execution of this
Security Instrument and shall continue to occupy the Property as Portower's principal
residence for at least one year after the date of occupancy, unmeso the Secretary
determines this requirement will cause undue hardship for Borrower, or uilepss ‘extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notiry ienders of
any extenuating clrcumstances. Borrower shall not commit waste or destroy, ramage or
substantlally change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may Inspect the Property if the Property Is vacant or abandoned or
the loan Is In defsult. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to
Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, Including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
|s on a leasshold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in wrlting.
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6. Charges to Borrower and Protection of Lender’'s Rights in the Property.
. Borrower shall pay all governmental or municipal charges, fines and Impositions that are not
Included In paragraph 2. Borrower shall pay these obligations on time directly to the entity
which Is owed the payment. If fallure to pay would adversely affect Lender's Interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts
evidencing these payments.

if Borrower falls to make these payments or the payments required by paragraph 2,
or falls to perform any other covenants and agreements contained In this Security
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the
Property {such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary to protect the value of the
Property and Lender's rights in the Property, Including payment of taxes, hazard Insurance
- and othz¢ i‘ems mentioned In paragraph 2.

Any =mounts disbursed by Lender under this paragraph shali become an additional
debt of Bo:rower and be secured by this Security Instrument. These amounts shall bear
interest from *he date of disbursement, at the Note rate, and at the option of Lender, shall
be immediately d<e) and payable.

7. Condemnatio’i. The proceeds of any award or claim for damages, direct or
consequentlal, in coniiection with any condemnation or other taking of any part of the
Property, or for conveyinc2.in place of condemnation, are hereby assigned and shall be
pald to Lender to the exteit of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the
reduction of the Indebtedness-urdar the Note and this Security Instrument, first to any
delinquent amounts applied In the.zrdar provided in paragraph 3, and then to prepayment
of princlpal. Any application of the nrozeeds to the principal shall not extend or postpone
the due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required to pay all
outstanding Indebtedness under the Note and-this Security Instrument shall be paid to the
entity legally entitled thereto.

8. Fees. Lender may collect fees and charges a*horized by the Secretary.

9, Grounds for Acceleration of Debt.

a. Default. Lender may, except as limited by regilaticns issued by the Secretary in
the case of payment defaults, require immediats_zayment in full of all sums
secured by this Security Instrument if:

(Il Borrower defaults by falling to pay In full any mapthly payment reguired
by this Security Instrument prior to or on the due ‘datz of the next monthly
payment, or

) Borrower defaults by failing, for a perlod of thirt d:ys, to perform
any other obligations contalned In this Security Instrument.

b. Sale Without Credit Approval. Lender shall, if permitted by appliczble law and
with the prior approval of the Secretary, require Immediate payment in full of all
the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in a trust owning all
or part of the Property, Is sold or otherwise transferred (other than by
devise or descent) by the Borrower, and

() The Property Is not occupied by the purchaser or grantee as his or her
principal residence, or the purchaser or grantee does sO occupy the
Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

¢. No Walver. If clrcumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments, Lender
does not walve Its rights with respect to subsequent events.

d. Regulations of HUD Secretary. In many circumstances regulations Issued by the

L967 08793 Page 4 of 7
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Secretary will limit Lender's rights In the case of payment defaults to require
immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

e. Mortgage Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thereby not be eligible for Insurance under the Natlonal
Housing Act within B0 days from the date hereof, Lender may at its option and
notwithstanding anything In paragraph 9, require Immediate payment in full of all

" ] sums secured by this Security instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to Insure this Security Instrument and the Note secured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
Wis option may not be exercised by Lender when the unavallability of Insurance
i~-solely due to Lender's failure to remit a mortgage insurance premium to the
Sacretary.

10. Reinsiziement. Borrower has a right to be reinstated If Lender has required
. : immedlate payment i full because of Borrower's failure to pay an amount due under the
Note or this Security” Iistrument. This right applies even after foreclosure proceedings are
instituted. To reinstatc the Security instrument, Borrower shall tender In a lump sum all
smounts required to bring Rerrower's account current Including, to the extent they are
obligations of Borrower unzer this Security Instrument, foreclosure costs and reasonable
and customary attorneys’ fee; aid expenses properly associated with the foreclosure
proceeding. Upon relnstatement-oy Rorrower, this Security Instrument and the obligations
that it secures shall remain in efiect-as if Lender had not required immediate payment in
tull. However, Lender is not required 30 permit reinstatement if: () Lender has accepted
reinstatement after the commencemert of foreclosure proceedings within two years
Immediately preceding the commencement of a current foreclosure proceeding, (i)
relnstatement will preclude foreclosure on-different grounds in the future, or {lm
relnstatement wlill adversely affect the priariy of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the
time of payment or modification of amortization of the 2ums secured by this Security
Instrument granted by Lender to any successor in interest ov Borrower shall not operate
to release the llability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings againsi anv successor In interest

or refuse to extend time for payment or otherwise modify “arinrtization of the sums

secured by this Security Instrument by reason of any demanc made by the original €y
Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing L
any right or remedy shall not be a waiver of or preclude the exercisz of any right or &
remedy. L
E2

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The ;"';
covenants and agreements of this Security instrument shall bind and bejait the @

successors and assigns of Lender and Borrower, subject to the provisions of paragraph
gb. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall
be glven by dellvering it or by malling It by first class mall unless applicable law requires

L3967 08/93 Page 5 of 7
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use of another method. The notice shall be directed to the Property Address or any other

_address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by
Federal law and the law of the Jurisdiction in which the Property is jocated. In the event
_that any provislon or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be glven effect without the conflicting provision. To this end the
provislons of this Securlty Instrument and the Note are declared to be severable.

16. Bz:rower's Copy. Borrower shall be given one conformed copy of this Security
Instrument.

16. Asslgiraent of Rents. Borrower unconditionally assigns and transfers to Lender
all the rents and 7evenues of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents ‘and revenues and hereby directs each tenant of the Property to pay
the rents to Lender =i Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and recelve all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This asgigninent of rents constitutes an absclute assignment and not
an assignment for additional security only.

It Lender gives notice of brezch to Borrower: (a) all rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (bi _ender shall be entitled to coilect and receive all of
the rents of the Property; and (c) each tcnant of the Property shall pay all rents due and
unpald to Lender or Lender’s agent on Lenducr's-written demand to the tenant.

Borrower has not executed any prior 2ssignment of the rents and has not and wiil
not perform any act that would prevent Lendar- from exercising its rights under this
paragraph 16.

Lender shall not be required to enter upon, taxe control of or maintain the Property
before or after glving notice of breach to Borrawer. Hawever, Lender or a Judiclally
appointed recelver may do so at any time there is a breach. Any application of rents shall
not cure or walve any default or invalidate any other right-or remedy of Lender. This
assignment of rents of the Property shall terminate when the deht secured by the Security
Instrument s paid In full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ord aaree as follows:

17. Foreclosure Procedure. It Lender requires immediate paymgcut in full under
paragraph 9, Lender may foreclose this Security Instrument by judici proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing ‘the ‘remedies
provided In this paragraph 17, Including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Securlty Instrument without charge to Borrower. Barrower shall pay any
recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the
Property.

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such

L967 08/93 Page B of 7

z




09

rider shall be Incorporated Into and shall amend and supplement the covenants and

. agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

Check applicable box(es):

D Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider
. [[] other (specity

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In this
" Securlty Instrument and in any rider(s) executed by Borrower and recorded with It.

Borrower(s):

W / %’?M? (Seal)

HOBFRT A. EDGING

‘Witnessies):
Y APE
T S e o (Seal)
TINA M. EDGINE 5y
Witnessless: -
& (Seal)
Witnessies):
y, (Seal)

\// -
[
Witnessles): / / X

STATE OF ILLINOIS, Gl County ss:

S < R Ty , a Notary Public in and for sald county
and state do hereby certlfy that S Qoloady B % Tocom 0 € c}gkhﬁ‘__u
[s)

personally known to me to be the same person(s) whose name(s} subscribed to the
foregoing instrument, appeared before me this day In person, and acknowledged that X3

signed and delivered the said Instrument as , ¥, free and voluntary act, for the uses
and purposes hereln set forth.

Given under my hand and official seal, this ¢ day of Voo ssochorn A3

Qaa/wzw— d )4!&/%4«/

Notary Public

My Commission Expires:
This Instrument was Prepared By JUNE THOMPSON. -
» ~ OFFICIAL SEAL ™

L967 08/93 Page 7 of 7 -JOANNE G. SPELLMAN

NOTARY PUBLIC, STATE OF |LL
,. ' IN
'\AY COMMISSION EXPIRES 4/1?/09"3
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