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WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGAGE

This Mortgage (the "Mortgage”) is mad2*iis oty day of may . 20 g _, by the Mortgagor, HaRry K
]F;gre:n {Horrower!, n ?avor o%‘ tFie Hortga?a?a. vrast Subiirban Bank, an inois Banking Corporation, with its main banking
office at 711 South Westmore, Lombard, (lincis 60148, and/or West Suburban Bank

, an llinois Banking Ce potation, with its main banking office at
E%;E]EIE TOMBARD, IL__60148 {(rarein jointly or akternatively referredto as Eengerai In accordance
W

ith their Tespective interest pursuant to the terms of (he Note and Agreement {as described herein below.

Whereas, Borrower has executed a Promissory Note +x2 "Note") and a Home Equity Line of Credit Agreement(the
Agreement”) of even date herewith pursuant to which Bor-ower.may from time 1o time borraw from Lender amounts not to
exceed the aggl;egate outstanding principal balance of $15¢ (the "Credit Limit"), plus interest thereon, which
interest is payable at the rate and the times provided for i}f%\c .H:te. %ll amounts borrowed under the Note plus interest
thereon are due and payable ten years after the date of this Martcage.

Now, Therefore, to secure to Lender the repayment of the Credit Limi, with interest thereon, pursuant to the Note, the
payment of all sums, with interest thereon, advances in accordance herew.th to protect the security of this Mortgage, and
the performance of the covenants and aggreements of Borrower containcd in the Agreement and in this Mortgage,
Borrower does hereby mortgage, grant and convey to Lender the property lccated in the County of00K , State
of llinois, which has street address of 1635 PARK DRIVE, SCHAUMBURG, IL/ 60194 and
is legally described as:

LOT 289 IN STRATHMORE SCHAUMBURG, UNIT NO. 4, BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE .0,~EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL
25, 1969 AS DOCUMENT 20 822 150 IN CCOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: p7-2p-113-014
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Together With all the im LVJEMS nowlor:heEalterere edor!'l'He roperty, and all easements, rights ap%*tces.
or

rents, rcgarties, minerals, oil and gas:rights and profits, water, water rights, and water stock, and all fixtures n reatter
attached 1o the property covered by this Mortgage; and all of the foregolng, toqether with the said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the "Property”. A

Borrower Covenants the Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered except for encumberances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumberances of record.

Covenants. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness incurred pursuant to the Note, together with any fees and charges provided in the Note and Agreement.

2. Application of Payments. Unless apllicable law provides otherwise, all gayments received by Lender under paragraph
1 hereofshall be applied by Lender first in payment of amounts recoverable by Lender under this Mortgage, then to
interest, fees, charges, and principal pursuant to the terms of the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments, and other charges, fines, and

impositions attributable to the Property that may attain priority over this Mortgage, leasehold payments or ground rents,
if any, and all paymenis due under amt(J mortgage disclosed by the title insurance policy insuring the Lender's interest in the
Property(the "First maerwgage”), it any. Upon Lender's request, Borrower shall promptly furnish to Lender receipts evidencing
Blayments of amounts Jue under this ﬂaragraph. Borrower shall promptty discharge any lien that has priority over this

ortgage, except the lien f the First Mortgage: provided that Borrower shall not be required to discharge any such lien so
Ion%as Borrower shall, in = mranner acceptable to Lender, agree in writing to the gaymem of the obligation secured by
such lien or contest or defenic: enforcement of such lien in legal proceedings which i Lender's opinion operate to prevent
the enforcement of the lien orfurfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower snall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included vaithin the term "extended coverage”, and such other hazards as Lencler may require
and in such amounts and for such perivgs as Lender may require; provided that Lender shall not require that the amount of
such coverage exceed that amount of coverzge required to pay the total amount secured by this Mortgage, taking prior
liens and co-insurance into account.

The insurance carrier providing the insuranc: shall be chosen by Borrower and approved by the Lender (which approval
shall not be unreasonably withheld). All premiumis ziinsurance policies shall be paid in a timely manner. All insurance
policies and renewals thereof shall be in form accepioste to Lender and shall include a standard mortgaﬁe clause in favor
of and in form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal notices and all receipts for paid
primiums. In the event of loss, Borrower shall give promp? noiice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, itistrance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repar is ezonomically feasible and the security of this Mortgage is
not impaired. If such restoration or repair is not economically feasikie or if the security of this Mortgage would be impaired, -
the insurance proceeds shall be applied tot he sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by the Borrower, or if Borrower fails to iasprnd to Lender within 30 days from the date the
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for the insurance benifits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option e'ther to restoration or repair of the Property
or 1o the sums secured by this Mortgage. ) ) .

Unless Lender and Borrower otherwise agree in writing, any such applicatici: of proceeds to principal shall not extend
or postpone the due date of the payments due under the Note and Agreement arciunge the amount of such payments.

If under paragraph 16 hereof, the Property is acquired by Lender, all right, title, anc! ‘~terest of Borrower in and to any
insurance policies and in and to any proceeds thereof resutting from damage to the Prcperty prior to the acqusition shall
pass to Lender tot he extent of the sums secured by this Mortgage immediately prior 12 such acquistion.

5. Preservation and Maintenance of ProRerty; Leaseholds;Condominiums; Planned U'n% Fevelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ‘s o a unitin a
condominium or planned unit development, Borrower shall perform all of Borrower's obligations uinder-the declaration

of covenants creatiing or governing the condominium or planned unit development, the bylaws and (egulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded tcggether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the
rider were a part hereof.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreementscontained in this
Mortgage, or if any action or proceeding is commenced that materially affects Lender's interest in the Property, including,
but not limited to, any proceeding by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or Broceedings invalving a bankrupt or decedent, then Lender, at Lender's option, may make such
appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including but not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs, N

Any amounts disbursed by Lender pursuant to this LParagraph 8, with interest thereon, shall become adclitional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon demand and shall bear interest from the date of disbursement at the highesit rate of
interest provided in tY'ne Note. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor relayed to
Lender’s interest in the Property.
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ion or other taking of the Property, or part therect, or for conveyance in lieu of condemnation, are hereby
d shall be paid to Lender. In event of a total taking of the Property, the proceeds shall be applied to the sums
secured by the Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
proceeds multiplied bnthe fallowing fraction: (a)the total amount of the sums secured by this Mortgage immediately before
tBaklng. divided by (b)the fair market value of the Property immediately before the taking. Any balance shall be paid to the
OITOwWer.

If the Property is abandoned by the Borrower, of, if, after notice by the Lender to Borrower that the condemnor has
offered to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or
reﬁalr of the Property or to the sums secured by this Mortgage, whether or not yet due. Unless Lender and Borrower
otherwise agree in writing, any such application of proceeds to principal shalt not extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such payments,

T Y

9, Borrower Not Released. No extension of the time for payment or modification of any term of the Note, the Agreement
or this Mortgage granted by Lender to any successor in interest of the Borrower shall operate 1o release, in any manner, the
liahility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against s.ccessor or refuse to extend time for payment or otherwise modify any term of the Note, the
Agreement, or this Martjage, by reason of any demand made by the original Borrower or successor in interest.

10. Forbearance b LenJder Not a Waiver. Any forbearance by Lenderin exercising any right or remedy shali not bea
waiver of or preclude the exercise of any right or remedy.

11. Successors and assigns Brund; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the roghs rereunder shall inure to the resFectwe successars and assigns of Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for,convenience only and are, nat to be used to interpret or define the provisions hereot.

12. Notice. Except for any notice required under applicable law to be given in any manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by imaiing such notice by certified mail addressed to Borrower at the Property
Address or to such other address as Borrower ra=y designate by notice to Lender as provided herein, and (b) any notice
1o Lender shall be given by certified mail, return receint equested, to Lender's address stated herein or to such other
address as Lender may designate by notice t0 Borrow ziprovided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. This Mortgage shall be goweined by the laws of llingis. In the event that any provision
or clause of this Mortgage, the Note or the Agreement conflicte wik applicable law, such conflict shall not affect the other
provisions thereof which can be given effect without the conflicting provisions. To this end the provisions of the Note, the
Agreement, and this Mortgage are deciared severable.

14. Transfer of Property. To the extend permitted by law, if all or any parcor the Property or any interest therein,
including without limitation any beneficial interest in any trust holding title t¢.the Froperty, is sold or transferred by Borrower
without Lender's prior consent, Lender may, at Lender's option, declare all suins secured by this Mortgage to be
immediately due and payable.

15. Revolving Credit Loan. This Mortgage is given to secure a revolving credit lozn as.authorized by Section 5d of the
llinois Banking Act (lll. Rev. Stat., Ch. 17, par. 31 .3) and shall secure not only presently existing indebtedness under the
a%reement but also future advances, whether such advances are obligatory or to be made dt the option of the Lender, or
otherwise, as are made within 10 years from the date hereof, to the same extent as if such future advances were made on
the date of the execution of this Mortgage, although there may be no more advance made at f'ie.ime of execution of this
Mortgage and afthough there may be no indebtedness outstanding at the time any advance is«nzde. The lien of this
Mortgage shall be valid as to all indebtedness secured hereby, including future advances, from the tme of its filing for
record In the recorder's or registrar's office of the county in which the Property is located, The totai mmpunt of indebtedness
secured hereby may increase or decrease from time to time, but the total unpaid balance secured hereby at any one time
shail not exceed theCredit Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements. This Mortgage shall be valid and have

riority over all subsequent liens and incumberances including statutory liens, excepting S0 ely taxes and assessments
evied on the Property given priority by law.

16. Acceleration; Remedies. Upon occurrence of an Event of Default under the Note or the Agreement, which Events
of Defautt are incorporated herein by this reference as though set forth in full herein, Lender at Lender's option may

availability of loans under the Agreement, and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts, and the title reports. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage, the Note, the Agreement, or atforded by law or equity, and

may be exercised concurrently, independently, or successvely.
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17. Assignment of Rentsumg E’l!c:ei!rm'c;gelc'li«rm ossession. As additional security hereus‘r AE

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration e
pa(rjagraptl; |16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
and payable.

Upan acceleration under paragraph 16 hereof or abandonment of the Property, Lender, in person, by agent, or by
judicially appointed receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al renis collected by Lender or the receiver shall be appled first to payment
of the costs of management of the Property and collection of rents including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable 10 account only for those rents actually received.

18. Release. Upon paymentin full of all amounts secured by this Mortgage and termination of the Agreemant, Lender
shall release this ortgage without charge to Barrower.,
00358322

19. Waiver of Homestead. Borrower hereby waives all homestead exemption in the Property,

20. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or an part of the
indebtedness hereb: secured, however evidenced, with interest at such lawful rate as may be agreed upon and any such
renewals, extensioiis, n.indifications or chande in terms or rate of interest, shall not impair in any manner the validity or
priority of this Mortgacz, nor release the Mortgagor or any Co-maker, surety or guarantor of the indebtedness secured
hereby from personal lizoilry, if assumed, for the indebtedness hereby secured. :

HARRY K SCHLINKER OITOWEONA L SCHLINKER

Borrower Borrower

“OFFICIAL Sgat™
MARIAM FARAH g

State of lllinois )) s M?ommf::;gﬁ Eita_te osf/ Zmir.ms $
, . pires 8/21/2003
County of ) Wﬁﬂ{) AN s I, . >.
I
2
\ 4 ‘

for said county and state, do hereby certiyv that
X_F7 (LS C1 ., personally known to me to be the sairz person(s)
ed to the foregoing sard instrument, appearg_dybﬂﬂz me this day in z27sen, and

yned and deliv } d the said instrument as ree and volumary act, for uses
i J-/
seal this %: day of N@LAA ,2000.

acknowledged { Lt
and purposes therei
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