3 1544
i UNOFFICIAL CQ;‘E&';?MPMHM 20

0-05-19 10:13:346
- Cook County Recorder o¥.50
* Remm To:
* FIRST HOME MORTGAGE CORPORAT,IQN
950 NORTH ELMHURST ROAD P

MT. PROSPECT, IL 60056 N N,
wiﬁ{%‘“"‘"‘-ﬁ{//'“’ ,/ }
Prepared By: o
WENDY KUNISCH :
LOANNO. 01992109 ;y
) [Space Above This Line For Recording Data) :
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documenr are
also provided in Section 16.

(A) "Security Instrument" meaus this document, which is dire | May 12, 2000 ,

together with all Riders to this document.
(B) "Borrower™" is ANGELA M. CARROLL, A SINGLE PERSCN

*.
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Borrower is the mortgagor under this Secutity Instrument.
(O) "Lender” is FIRST HOME MORTGAGE CORPORATION

Lenderisa AN ILLINOIS CORPORATION

organized and existing under the laws of ILLINOIS
CARROL01992109¢C 01992109
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Lender’s address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory mote signed by Borrower and darad May 12, 2000

The Note states that Borrower owes Lender Two Hundred S xteen Thousand and no/100
Dollars

(U.8. $216,000,00 } plus interest, Borrower has promised to pay this debt in reguiar Periodic

Paytnents and to pay the debt in full not later than June 1, 2030 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due vudes the Note, and all sums due under this Security Instrument, plus interest.

(@) "Ricer" means all riders to this Security Instrument that are executed by Borrower. The following

riders are 10 Ve cxecuted by Borrower fcheck box as applicable):

[L] Adjustable Rate #i%er [X] Condominium Rider ] Second Home Rider
(] Balloon Rider L] Planned Unit Development Rider [__| 1.4 Family Rider
(] VA Rider [ 1 Biweekly Payment Rider [_] Other(s) specify)

(B) "Applicable Law" means a.' conmolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules apd c-ders (thar have the effect of law) as well as al] applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees and Aecessments"” means all dues, fees, assesements and other
tharges that are imposed on Borrower or th: Property by a condominium association, homeowners
association or similar organization.

(9 "Electronic Funds Transfer" means any transfec ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatrd through an electronic termimal, telephonic
instrument, compliter, or magnetic tape 5o as to order, instrvct; or authorize a financial institution to debit
or eredit an account. Such term includes, but is not limited to, roint-ofisale transfers, automated teller
machine rransactions, transfers indriated by telephone, wire nansfe:s, and automated clearinghouse
transfers.

(K) "Escrow Items" mean those items that are described fa Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award Of Gamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages decciived in Section 5) for ()
damage to, or destruction of, the: Property, (ii) condemnation or other king of all vr any par lof the
Property, (ili) conveyance in lieu of condemnation or (iv) misrepresentations of, ox-¢ouasions as to, the
value and/or condition of the

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Aafauly on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument,

(O) "RESFPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any addirional or successor legislarion or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
W a "federally relared mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P) "Successor im Interest of Borrower" means any party that has taken title to the Propemy, whether or
not that party has assumed Borrower™s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (8) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jutisdiction]
of CO0K [Name of Reconding Jurisdiction]:

SEE ATT/CHED LEGAL DESCRIPTION

Parcel ID Number: 20-02-314-042 which currently has the address of
1132 EAST 46TH STREET (Strecq
CHICAGD (Cit) . Mlinois 60653  [Zip Code]
("Property Address”): -

TOGETHER WITH all the improvements now or hereafter erecéi on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the proparty. All replacements and
additions shall also be covered by this Security! Instrument. All of the foregoing 15 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby rorveyed and has
the right to mortgage, grant and convey the Propexty and that the Property is unencumbe:ed, except for
cucumbrances of record. Dorrower wartants and will defend generally the title to the Property cgninat all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constiture a uniform secutity instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charpes, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay funds for Escrow Items
pursvaut to Section 3. Paymems due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vopaid, Lender may require that any or all subsequent payments
due under the Note aud this Security Instrumment be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum amy payment(s) or partial payment(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan currear. Lender may accept any payment(s) or partial payment(s) insufficient
to bring wis Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) ar partial payment(s) in the future, but Lender is not obligated 10 apply such payments at the
time such puyrients are accepted. If each Periodic Paymen is applied as of its scheduled due date, then
Lender need n7( 1ay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
mukes paymeny(s} 1o bring the Loan current. If Borrower does pot do 50 within a reasonable period of
time, Lender shall eithel apply such funds or return them to Borrower, If not applied emlier, such funds
will be applied to the ovrezanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due widar the Note and this Security Instrument or performing the covenanms and
agreements secured by this Securit, Instrument.

2. Application of Payments-o» Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lexde: shall be applied in the following order of priority: (1) interest
due under the Note; (2) principal due uude the Note: (3) amoums due under Section 3. Such payments
shall be applied to each Periodic Payment iu the-crder in which jt became due, Any remaining amounts
shall be applied first to late charges, second to :ny other amounts due under this Security Iustrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fer 4 Adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymea 207y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstat.diue, Leader may apply any payment received
from Borrower to the repayment of the Periodic Payments it and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apylied to the full payment of one or
more Periodic Paymengs, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as descxibed in the Nors.,

Any application of payments, insurance proceeds, or Miscellaneous Frocesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

! 3. Funds for Escrow Items, Borrower shall pay o Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payuiewa € amounts due
for: (a) taxes and assessments and other jtems which can attain priority over this Security Zostrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. -if any; (c)
premiums for any and all insurmce required by Lender vuder Sectiuu J3; aud (O Mortgag= insurance
premiums, if any, or eny sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premuiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterms.* At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall proxuptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives
Borrower’s obligation to pay the Funds for any or al! Escrow lems. Lender may waive Bormower’s
obligation to pay 10 Lender Funds for any or al! Escrow Items at any time. Any such waiver may only be
in writing. In the event of such wajver, Borrower shall pay directly, when gnd where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amy such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesder may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the rvnds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Teasonable esuwuares of expenditures of future Escrow Items or otherwise in sccordance with Applicable
Law,

The Funds sbul be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent.ty (including Lender, if Lender is an institution whose deposits are 80 insured) or in
any Federal Home Loan Bap'< Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leuder shall not charge Borrower for holding and applying the Funds, anoually
analyzing the egcrow account, or verilving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 £ poid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beiriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower zs regiiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in socurdance with RESPA, but in no more tham
twelve monthly payments. If there is a deficieney of Funds held i escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount
necessary to make upgthe deficiency in accordance with RESPA, Lu: 6 no more than twelve monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lepder shall pronptly refund
to Borrower sy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aseesaments, chargés, ‘ines' and impositions
ettributable to the Property which can attain priority over this Security Instrument, leasracld payments or
ground renis on the Property, if any, and Comunnity Association Dues, Fees, and Assessmepts, if any, To
the extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided ip Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumuat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agrecment: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the Lien 2n agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrament, Lender may give Borrower a notice idenvifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andjor
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot lirmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant e the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o aisapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Burrower to pay, in connection with this Loan, either: (1) a ope-time charge for fleod zone
determinaitos, vertification and tracking services or (2) a one-time charge for flood zone determinarion and
certification servives and subsequent charges each time remappings or similar changes occur which
reasonably might af:ct such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connpection with the
review of any flood zoye de:ermination resulting from an objection by Borrower.

If Borrower fails to m-iuain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioni aud Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eniry-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide g:ezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuragce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounrs shall bear interest
at the Note rate from the date of disbursemen: and shrl] be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thr sa7ht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lyuderall receipts of paid premiums and
renewal notices. 1f Bagrower obtains any form of insurance coverage, w0 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge 4 standard mortgage clanse and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caTier and Lender, Leader
may make proof of 10ss if ndt made prompily by Borrower, Unless Lender and Bor.ower othérwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd ov Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economial’y feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have rh= right to
hold such insurance proceeds until Lender has had an opporamity to inspect such Property 1o eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorarion or repair is ot economically feasible or Lender’s security would be Jessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bogrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim apd relared marters. If Borrower does ot respond within 30 days to a notice from Lender that the
Insurance carrier has offered 1o sertle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (1) Borrower’s riphts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Bomower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amoymrs unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociapancy. Borrower shal] occupy, establish, and use the Property as Bomower's principal
residence widvu sixty days after the execution of this Security Instrament and shall continue to oceupy the
Property as Hotiow~e's principal residence for at least one year after the date of occupancy, wmless Lender
otherwise agrees m wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl aze beyond Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair o~ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir i residing in the Property, Borrower shall mainrain the Property in
order to prevent the Propesty fron: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thas ¢yl or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcy to. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wis damage to, or the tking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property ooly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repirs #ad restoration in a single payment or in a series of
progress payments as the work is completed. If the inluripse or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved £ Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andinsvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven.=nts un the Property. Lender shall give
Borrower notice at thegime of or prior to such an iatetior inspection specit/ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ir, during the Loan application
process, Botrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatio; or statements to Lepder
(or failed to provide Lender with material information) in connection with the Loan. Material
Tepresentations include, but are not limited to, represeatarions concerning Borrower's wvwanancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Kuterest in the Property and Rights Under this Security instxment, If
(1) Borrower fails to perform the covepants and agreements contained in this Security Instrumen, (2) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tostrument (such as a proceeding in bankruptcy, probate, for condempation or forfeimure, for
enforcement of a lien which may awain priovity over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inrerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Securiry Instrument, (2) appearing in court, and (3} paying reasonsble
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
enterrag the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elicinare building or othey code violations or dangerous conditions, and have wtilities murped
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs 2o lLiability for not raking eny or all
actions authorized under this Section 9.

secured by this Security Iostrument. These amounts shall bear iierest ar the Note rate from the date of
disburserent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer:.

If thi Security Instrument is on a leasehold, Borrower shall cormply with all the provisions of the
lease. If Beitower acquires fee title to the Property, the leasehold and the fee title shall pot Inerge unless
Lender agrees 0 tae merger in writing,

10. Mortgajie \nsurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay tae yremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ~“sverage required by Lender ceases to be available from the mortgage surer that
previously provided such irswapce and Borrower was required to make separarely designated payments
toward the premiums for Meitgage Insurance, Borower shall pay the premiums required to obrain
coverage substantially equivalent (o tie Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawe: 5t the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender. [t substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ' Lender the amount of the separately designated payments that
were due when the insurance coverage ceased ‘0 te in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Jnsurance. Such loss reserve shali be
non-refundable, notwithstanding the fact that the Livar, i3 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ou w50 Inss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the zzaréut and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes 7vailable, is obtaived, and Lender requires
separarely designared payments toward the premiums for Mortgage insirance. If Lender required Mortgage
Insurance a3 a condition of making the Loan and Borrower was reqriced to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower s1al! pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 107+ teserve, unti] the lender’s
requirement for Mortgage Insurance ends in accordance with any written agreem:nt between Borrower and
Lender providing for such termination or until termination is required by Applicuble T.aw. Nothing in this

: Section 10 affects Borrower’s obligation to pay ititerest at the rate provided in the Note. !

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned to and shall be paid to Lender.

If the Propetty is damaged, such Misecllancous Proceeds shall be applicd to restoratica i repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is net lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be #pplied to the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Secrion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial raking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Husttumenr shall be reduced by the amount of the Miscellaneous Proceeds
multiplica by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately ocfore the parrial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Iu the eveat of 2 partial aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taldng, destruction, or loss in value is less than the
amount of the sume sezured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otlierwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insrrataent whether or not the sums are then due,

If the Property is abaudoged by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the mext sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender widin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous-Pioceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrumenr, ‘whaher or not thea due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard io Miscellaneous Proceeds. -

Borrower shall be in default if any action or Jroieeding, whether civil or criminal, is begus that, in
Lender’s judgment, could result in forfeiture of the eruperty or other material impairment of Lender’s
interest in the Property or rights under this Security Instrur.ient. Borrower can cure such a defaplt and, if
acceleration has occurted, reinstare as provided in Section 49, hy cansing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfsitore of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claimn fogdamages that are attributable to the impairmeut <t Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc not applied to xestoration or repair of the Property shall be
applied in the order provided for in Section 2.

: 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:asiva of the time for
payment or modification of amortization of the sums secured by this Security Instrumez: »ranted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the lia%iliy of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procaedings against
agy Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exetcising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint apd Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joinr and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
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Security Instrument only 1o mortgage, grant and convey the co-signer’s mterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefite under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreemenrs of this Security Insrrument shall bind (except as provided in
Section Zu} and benefit the successors and assigns of Lender.

14. Lran Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrowueit, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any cwe: fees, the absence of express authority in this Security Insttument to charge a specific
fee 1w Borrower shal’ ne( be construed as a prohibition on the charging of such fee. Lender may vot charge
fees that are expressly prabibited by this Security Instrument or by Applicable Law.

If the Loan is subject tra law which sets maximum loan charges, and that taw is finally interpreted so
that the interest or other loau charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any sura loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (3} 23y sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lesdsr may choose to make this refund by reducing the principal
owed under the Note or by making a &ir2 payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymes: without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower miight have arising out
of such overcharge.

15. Notices. All notices given by Boxrower or Leude. ia connection with this Security Instrument
must be in writing. Any notice to Borrower in commection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mal or wien acmually delivered to Borrower’s
notice address if sent by other means. Notice 10 any ome Borrowes shal' constiture notice to all Borrowers
unless Applicable Law expressly requires otherwise, The motice addrces shall be the Property Address
unless Borrower has designated a substitute notice address by notice to J.anPér. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bomrower’s
change of addvess, then Borrower shall only report a change of address througl taat specified procedure,
There may bé only one designated notice address under this Security Instrument at any ome time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail {0 Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower: Any notice in
connection with this Sccurity Instrwment shall not be deemed to have beca given to Lende uptil actually
received by Lender. If any notice required by this Security Instrument is also required uode: Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cag be
given effect without the conflicting provision.

Ag used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader, (?) wWords in the singular shall mean and
include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section 18,
“Interest in the Propercy™ means any legal or beneficial interest in the Property, includiag, but not Limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow atreement, the inrent of which is the transfer of title by Borrower at a fumre date to a purchaser.

Il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a pzural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conser- Lender may require immediate payment in full of all sums secured by this Security
Insrrument. Ficwover, this option shall not be exercised by Lender if such exercise is prohibited by federal
law.

If Lender exercires this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pz;all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiiation-of this period, Lender may invoke any remedies permitted by this
Security Instrument withour further notice or demand on Borrower,

13, Borrower’s Right to Reiastite After Acceleration. If Borrower meets cerrain conditions,
Borrower shall have the right to have (ufriement of this Security Instrument discontinned at any time
prior to the earliest of: (i) five days before s.le of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period as ‘Applicable Law might specify for the termination of
Borrower’s right to teinsiate; or (iif) entry ot a juigment enforcing this Security Insmument. Those
conditions are that Borrower: (8) pays Lender all srins which then would be due under this Seeurity
Instrument and the Note as if no acceleration had occuries; ib) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable amorneys’ fees, property inspection and valvaton fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights uncer this Security Insorument; and (d)
takes such action as prder may reasonably require to assure that Lewdsr’s interest in the Property and
rights under this Security Instrument, and Borrower’s oblipation to pay-thé sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided undes applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mors of the following forms, as
selected by Lender: (a) cadh, (b) money order, (c) eemified check, bank check, weasuret’s check or
cashier’s check, provided any such check is drawn upon an instirtion whose deposiis are insured by a
federal agency, instrumentality or entity or (d) Electrosic Funds Transfer. Upou_ietastatement by
Borrowet, this Security Instrument and obligations secured hereby shall rexain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accel(xar.on wnder
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partia] interest in
the Note (together with this Secuxity Insuwument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the ennity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument aod performs other morigage loan
servicing obligarions under the Note, this Security Insttument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrirten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and y other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loap i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (a¢ either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other paviv hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The norice of acceleration and
Opportumity to cwe given to Borrower pursuant o Section 22 and the notice of acceleration given to
Botrower pursuan. ic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tais Ssction 20,

21. Hazardous Sv4stances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defied as toxic or Fazardous substances, pollutants, or wastes by Bnovironmental Law and the
following substances: gasoline; kerzene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volarile solvents, niatenals containing asbestos or formaldehyde, and radioactive materiale;
(2) "Environmental Law" means federdl Yaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental peozéetion; (3) "Environmental Cleamp® includes any response
action, remedial action, or removal action, is defined in Eavironmental Law avd (4) an "Environmental
Condition” means a condition that cap cause, courribute 10, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, wsc.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancer; i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ()-dat is in violation of any Eevironmenral
Law, (2) which creates an Environmental Condition or (3} which, iue io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzir= of the Property. The preceding
two sentences shall nb'f’zpply to the presence, use, or storage on the Pioparty of emall quantities of
Hazardous Substances that are generally recognized to be appropriate to ucrmal residential uses and to
maintenance of the Property (including, bur not limited 1o, hazardous substances {1 consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit :
or other action by any governmental or regulatory agency or private pany involving Jie Jrperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdse; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relessa -z threat of
Ielease of any Hazardous Substance, and (3) any condition caused by the presence, use or 1clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fervelosure, If the default is not cured on or before the date specified in the notice, Lender at its
option w4y require immediate payment in full of all sums secured by this Security Xnstrument
without Fat¢t:er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1+ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no; liriited to, reasonable attorneys’ fees and costs of title evidence,

23, Release, Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumemt. Bomrowe: <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruroent, Yut only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Avplicable Law.

24. Waiver of Homestead. Borrovrer v aives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Security Instrament and in any rider(s) execuied by Borrower and recorded with it.

Wimesses:
[l G bl o
ANGELA M. CARROLL Borrower
> (Seal)
«Borrower
—. (Seal) (Seal)
ZATTOWCT -Borrower
(Seal) 4 (Seal)
-Borrower -Borower

*.
(Seal) | ) (Seal)
H -Borrower Borrower
CARROLO1992109C 01992109
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STATE OF OIS,
I, w » @ Notary Public in and for said county and
stale do hereby cenify that  ANGELA M. CARROLL

personally known to me 1o be the sage person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in pgtdon, tng acknowledged that he/she/they signed and delivered the said
instrumep as his/her/their free #hd volunts

iact, for th d therein set forth.
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule ¢

File No.: (192353
LEGAL DESCRIPTION: ////

UNIT 2-3 IN SHAKESPEARE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN E.W. DUPEE'S SUBDIVISION AND MARTHA J. CONDEE'S
SUBDIVISION, BEING SUBDIVISIONS LOCATED IN SECTION 2, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TG THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED DECEMBER
10, 1999 AS DOCUMENT NUMBER 09153003, IN COOK COUNTY, ILLINOIS, TOGETHER

WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO
SAID UNIT, AS SET/FCRTH IN SAID DECLARATION.
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS
MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, :
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of May, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securin Deed (the “Security Instrument®) of the same date given by the undersigned (the *Borrower”) 1o
secure Borriwer's Note 1o
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the
"Lender”) of the (uxe date and covering the property described in the Security Instrument and located at:
1132 =AST 46TH STREET ,CHICAGO, IL 60653
(Property Address)

The Properry includes a wnii in, together with an undivided interest in the common elements of, a
condominium project known as:
SHAKESPEARE CONDOMINIUMS
(Mg of Condomininm Projeet]

{the "Condominium Project”). If the owuer< 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds .itle ic. property for the besefit or use of its members or
shareholders, the Properry also includes Borrcwer's interest in the Owners Association and the unges,
proceeds and benefits of Bormower’s interest.

CONDOMINIUM COVENANTS. In addition to tiie <o enants and agreements made in the Security
Iostrument, Borrower and Lender further covenant and agree as follows:

A. Coodominium Obligations. Borrower shall perform 2% of Borrower's obligations under the
Condominium Project’s Constituent Docutaents. The "Constituent Dociments” are the: (i) Dexclaration or
any other document which creates the Condominivm Project; (i) by-'aws; (iii) code or regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when vz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asgociation maintains, vrith a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condorfinivm Project waicl is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciiuls Javels), for the
periods, and against loss by fire, hazards included within the term "extended coveragr,” and any other
bazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
‘hm'
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(1) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premivm installments for property insurace on the Property; and

(u) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy.

"at _ender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by thz master or blanket policy.

In the evaatof a distribution of property insurance proceeds in lien of restoration or repair following
a Joss to the Property vhether to the unir or to common elemens, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicarion to the sums secured by the Security Instrumenr,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability In‘urarce. Borrower shall take such actions as may be reasonable to insure that
the Ownets Association maintaing 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or comsequential,
payable to Borrower in commection wit1 70y condemnation or other taking of all or any part of the
Property, whether of the unit or of the comaron elements, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lende’. Sich proceeds shall be applied by Lender to the sums
secured by the Security Instrument 25 provided in Secaon 1],

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
Prior written consent, either partition or subdivide the Proper'y or consent to;

(i) the abandonment or termination of the Condor.arium Project, except for abandonment or
termination required by law in the case of substantial destructizu by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Doiruents if the provision 1§ for the
express benefit of Lender;

(3if) vermination of professional management and agsumption of s« fwanagement of the Owners
Associarion; or ‘

(iv) any action which would have the effect of rendering the public Liqoilityinsurance coverage
maintained by the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay condominium dues and assessments wher dvs, then Lender
may pay them. Any amounts disbursed by Lender wader this paragraph F shall become aduizional debt of
Borrower gecured by the Security Instrument. Unless Rorrower and Lender agree to othe terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate aad shall be -
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
AN
L8 ")
Qld/\a (7” 3 (Seal) (Seal)
ANGE(A M. ARROLL Bomower Borrower
). (Seal) (Seal)
-Bortower ~Borrower
(Se2%; (Seal)
-Borrov-er ~Borrower
(Seal) -_ (Seal)
-Borrower =Borrower
-,
CARRQL01992109C 01992109

@), 8R 1090402 ' Page 3 of 2 Form 3140 3/99




