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EQUITABLE FINANCE
CORPORATION
EFC - MAIN OFFICE
2021 North Clark Street
Chicago, IL 60614-4794

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Gloria Hernzina=z, Loan Closer
2021 North C'ari: Street
Chicago, IL 60c4

MORTCGAGE

MAXIMUM LIEN. At no time shall the principal amount i Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgeye, exceed $66,000.00.

THIS MORTGAGE dated May 17, 2000, is made and executed between Paul Dejoie; a bachelor (referred to
below as "Grantor") and EQUITABLE FINANCE CORPORATION, whos~ address is EFC - MAIN OFFICE,
2021 North Clark Street, Chicago, IL 60614-4794 (referred to below as "cender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war aiits, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemziis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real property, incluainy without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Tounty, State of
llinois:

See EXHIBIT "A", which is attached to this Morlgage and made a part of this Mortgage as if fully set

forth herein.

The Real Property or its address is commonly known as 1525 South Michigan Avenue, Unit #410, Chicago,
IL 60605. The Real Property tax identification number is 17-22-108-079-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
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foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now i hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including w.thout limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinzi'cs.or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Granior-has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests ir the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees vieiuer to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set torth above in this section, which from the character and use of the
Property are reasonably necessary to pictest and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or{ransfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Proparty, A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Propeny; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment saie‘contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optiori-contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Picparty, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be ex¢rcised by Lender if such exercise is prohibited
by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes anc 'ens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) &iitaxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or i account of the Property, and
shall pay when due all claims for work done on or for services rendered or materia! furaished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the iiterest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or thase liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as fuaher specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the




UNOFFICIAL COPY

i
. -

"$saupalqapuy| Bunsix3 ay) Jo Japioy ayl 01 s|qeAed Jou spasdoid ay) jo uoiuod 1ey) 0} Lluo Ajdde |leys spaaaoid
J0 uosiAIp 10} abeBuop Syl Ul suoIsiAod aY) ‘SSO| uo djqeded swW02a8q SouBINSUl BY) woJ spassold Aue
)i "uswalinbal aoueinsul Jo uoedINdNp B 31NISU0D pinom abeBuop SIY) JO SWLIS) 8yl YIm 8uUBldwod Jusixs
ayl 0} ‘abebuop siyl Japun suoIsIAcId 8JueINSUI B YIm Bouedwod INJISU0D [[BYS SSaupalgapu| Bunisix3
yons Buiouspiag Juawniisul ayl Ul paulBu0d suoisiacsd asueinsul oyl yum aosuendwos 10819 ul §1 mo[aq
paquasep ssaupalgapu] Bunsixy Aue yoiym ul pouad ayl Buung ‘ssaupajqapul Buisixg yum dsuedwon

"Auadoid yans Jo ajes ainsejdaao Aue 18 1o ‘abebuop siy) jo
suoisinoid Byl Japun piay afes Jaylo 10 afes §,831snJ) Aue 1e abeBuow sIyl Ag paJaaod Auadold ayl jo Jaseyand
oy} ‘o) ssed pue 'Jo Jjauaq ay} O} ainuy JleysS ddueInsul pasdxeun Auy -aleg e Jduednsuj pasdxaun

“Jeadde Aew S18819)U1 S JOIUBIE) SE J0JURID) O] pred aq [leys spaadold yoans ‘ssaupalgspul ayl Jo [N} Ul
1uswAed Jaye spaRdo.d Aue spioy JapuaT J| $SaUPaIgapu| 8yl Jo asueeq [edidund ay) o) paidde aq jeys ‘Aue
J LJspuielual sy e 1sasaiw pansode Aed o) uay) ‘abebuoy siyl Japun 18puan 01 Buimo lunowe Aue Ked 0) 1511y
pasn aq |[eys Auadrid-ayl Jo uoNe.oiss) 10 nedsal syl 0} PaRIULIOD 10U SBY 18pUsT Udiym pue 1dissal 1iay) Jaye
SABD 081 UIYIM Pasincsin uadq 1ou 9AeY yoiym spaadesd Auy -abeBLop sy} Japun Jneap ui Jou SI JOJUBIE)
Jl uoneIoIsal 10 Jiedal jo1520 B|qBUOSED) Syl Jo) spaanold Byl woy) foJURID asinquial Jo Aed ‘sinypuadxa
yons jo jooud AloloejSiies LuCA (leys JBpUST "IopudT 0] AICIOR)SHES JSUUBW B U) SjuswaAcidui] pakosisap
Jo paBewep sy} aoe|daJ 10 JIesd, JIBYS JOJURILD) 'iledal pue UONBIOISI 0) SPasooid ayy Aldde o) S199j9 sopus
J1 ‘Auadoid eyl jo uredas pue wulieloISal AU} 10 ‘Auadold ay) Bunoaye us)) Aue jo JuswAed ‘ssaupalgEpY| dY)
40 uononpal ayi 01 spasdolid ayy Ajdde piie soueinsul Aue Jo spaasoid syl UIRISI PUB 8AI333) ‘U0ID9|9 S, Jopua
Je ‘Aew sspuan ‘pasiedw) S1 AIINJ8S §,18PLTT 10U JO JOYIBUM ANBNSED BY) JO SABP (G1) USAYY UIYUM OS Op
01 8|1} JolueJD i $SO| JO Jooid axyew Aew 18pUST '00°000'0L$ SP22x2 Juawsade|dal Jo Jredal Jo 1S0D palew S
3y} J1 Auasdold au) o) ebewep 10 ssoj Aue Jo urpus Ajiou Apdwoud [leys JoJUeIS) 'Spaadcld 0 uoljedddy

"UB0| SY1 JO und) 8y} 1O} BOURINSUI YaNs 1:2Uetl 0) pue ‘Japuan Aq paiinbai asimiaylo se Jo ‘welboid
JuBINSU| POO|4 {BUOIBN 3y Japun 18s siiwy Aoljod wnwuiew ay) o) dn ‘ueoj syl Buunaas Auadoid ay) uo sus)|
Joud Aue pue ueo| ay) jo asuejeq [ediounud predun |0y Quy Jn| ‘BaIE pIEZRY POOJ) [RI193dS B Ul paleao] S1 Auadold
ayl feyl 13pud Aq uanlb s1 80n0U Jale sAep Sp UIYIM ‘B|qanTAR §I '9JURINSU| POO|S [BJ8PS UIBIUIRLL PUR UIBIGO
0} saalbe Joweln ‘Baje psezey pooj) [eoads e se Aouaby yuauiebeuepy AcusBiawsg [erapad sy O 10193.IQ
ay: Aq poreubisep eaJe ue ur pajeao| aq Auadoid feay ayl piroL2 ‘uosiad JBYI0 AUR IO JOJURIL) JO JNBJRP
10 UOISSIWO 108 Auk Aq Aem Aue ul pauredw) ag 10U |Im JapUaT JO J04%; Ul 86.IaA0 tey] Buipiroid Juawasiopus
Ue apn[oul |reys osfe AJ1jod 8ouesnsur Yyseg ‘a2nou yans SAI6 0} ainjing o) ANjIqen) S,J81nsul 8y} JO 1BWIeISIp
Aue Buiureluod jou pue Jspua 0} 9910u uaNUM Joud SAep (08) AUIL-JO WNWILIW B JNOYIM PaYSILIWIp 10
pal@oued aq 10U |Im 86eIaA0D Teyl uoneindis e Bujuleluod Jainsul Yoes we il 2BEISA0D JO SATRIIIID JapuaT 0]
J8A1|ap |feys JouelD) ‘JapuaT 0} 8|geidadde A|qeuoseal aQ ABw SB W0 Yons Ul mir 59iuedwiod 9IURINSUI 4ons
Ag uanum aq (leyS s81dilog "aainbal Aew JapuaT S SIUBINSUI JBI0q pue uondnLvIuI 3SAUISNY ‘PJeZeY 0 pajwl|
Jou Ing Buipnjour ‘BouRINSUI JOYI0 YINS UBIUIBW [lBYS 0)UBIY) 'Aleuomppy "saidyod asueinsul Aligel yons
Ul spainsul [eucilippe se paweu Bulaq JapusT yiim 1sanbal Aew Japua se siunowe a6E IaAC Yons Ul 8oueINSU|
Aujgel| [esauab aaisusyaldwod ulelurew pue 3in20.d OS[E ||BYS JOIURIE) "i3pUaT JO JOAR] 4l Ssnep) sabebuow
pJEPUEIS B UM pUB 3SNE|O S0uRINSUIOD Aue j0 uoneandde pIOAE O JUSIDINS JUNOWE UB Ul ALarGid [BaY 8yl uo
sjuswanoLdw) |fe BuaA0D anjeA 8|geINSUl |Inj AU} JO} SISBQ JUBWaZE|dal B U0 SIUBWSSIOPUa 9BSISAND POpUalXa
plepueis ylim dduelnsul aJy Jo saiolod uelurew pue sin20Jd [[BYS JOJUBID 'RDURINSU} O SIUBUIUIB

00363786

-afefiyop
sy Jo Wed e ale Auadold ayi Buunsuy o) Bulles: suoisiacid Buimoloy 8yl “IONVHNSNI IOVINVG ALHIJOHd

‘SluawaAodull yans Jo 1509 oyl Aed s pue ued Jolueis eyl
JapuaT 01 AJ01JBJSIHES S9IURINSSE S8OUBADE JOPUST O} USIUIN) JBPUaT JO 158nbal uodn |im JOWBID '00'000'0L$
Speadxa 1S02 3yl PuB SjelBIBW JO ‘SAJIAIBS 'YIOM 3U) JO JUNOJIB UO PaUBsSSE aq pInod usll Jaylo Jo ‘udl
S,Uswenalew ‘ugl| s olueyoaw Aue Ji ‘Auadold ay) 0] payddns ase sjeualew AUR 10 'paYSILLIN BIB S82IAI9S Aue
‘PaoUBWILIOY S| YoM Aue 8Jojaq SABD (G)) uaayy ISES| 1B Japua AJIIOU ([BYS JOJUBIE) °UOIINJSUCT JO 3INON

‘Auadold ay) isurelie SIUSWSSISSE PUR S3XE) JU] JO JUSWIR]S Ualiim B
BuIl} AUB Je 1apuan O} JaAI[RP 0} [B1010 [BluswWLIBA0B sleldoidde syl azuoyINe [[BYS PUB SIUSWSSSSSE JO SOXE]

v abeqd (penunuo))
JOVYHLHON




UNOFEICIAL COPY

MORTGAGE
(Continued) Page 5

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the
risks insured; (3) the amount of the policy, (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount eguivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, s0 asto
provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the date
the taxes and insianse premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and othe: charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient'to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demanz o' Lender. All such payments shall be carried in an interest—free reserve account with
Lender, provided that if this Mcrtgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential progetty, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account'with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lendér =hall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construe! as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it inay do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amoun? $2 estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and othci charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts-on-the indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is coramenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisior: of this Mortgage or any Related Documents,
including but not limited to Grantor's faiture to comply with any obliyation t3 maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amouats (3rantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor’s behali riay (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging nr paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the roperty and paying all costs for
insuring, maintaining and preserving the Property All such expenditures incurrea, or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred o paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtednesc-aria .at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apporitcned among and be
payable with any installment payments to become due during either (1) the term of any applicabile insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due end payable at the
Note's maturity. The Property also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
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remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is ~2qitested by Lender to perfect and continue Lender’s security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further auttiorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing stater:2nt._Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Unuri default, Grantor shall assemble the Personal Property in a manner and at a place
reasonably convenient to Gratior and Lender and make it available to Lender within three (3) days after receipt
of written demand from Lender.

Addresses. The mailing addresses oi Grantor (debtor) and Lender (secured party) from which information
concerning the security interest grantes by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated cn the first nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FAGT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or délivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and .

in such offices and piaces as Lender may deem appropriate, .any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, cortinuation statements, instruments of further
assurance, certificates, and other documents as may, in the suie opinicen of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor's obligations under
the Note, this Mortgage, and the Related Documents, and (2} the lieris“and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender foral costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in—Fact. If Grantor fails to do any of the things referred to in the preceding pariaraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Graate: hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing;delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opiiizn. to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the tndebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any seftlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indebtedness shall be
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Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in 2 manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. i such a failure is curable and if Borrower or Grantor has not been given a notice of a breach of
the same provisiun-oi this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occiirad) if Borrower or Grantor, after Lender sends written notice demanding cure of such
failure: (a) cures the iziure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps su¥icient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient io-produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.-Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercige any cne or more of the following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall hzve the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payarie. including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of ihe Nersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commeiziai Code.

Collect Rents. Lender shall have the right, without notice to Rarrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due ard Jnpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this-right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly te Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s aitrrey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the dernand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through arcerver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pos5essian or to have a
receiver appointed to take possession of all or any part of the Property, with the power to'prutect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents Zrom the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Confession of Judgment. Grantor hereby irrevocably authorizes and empowers any attorney-at-law to
appear in any court of record and to confess judgment against Grantor for the unpaid amount of this Mortgage
as evidenced by an affidavit signed by an officer of Lender setting forth the amount then due, attorneys’ fees
plus costs of suit, and to release all errors, and waive all rights of appeal. If a copy of this Mortgage, verified by
an affidavit, shall have been filed in the proceeding, it will not be necessary to file the original as a warrant of
attorney. Grantor waives the right to any stay of execution and the benefit of all exemption laws now or

_
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otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the association of unit owners. Lender shall have the right to exercise this
power of attorney only after Grantor's default; however, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and th< oroceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or recorsiructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Default. Grantor’s fatiure io perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit-ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shail be an event of default under this Mortgage. If Grantor’s interest in the Real
Property is a teasehold interest ans-such property has been submitted to unit ownership, any failure by Grantor
to perform any of the obligations-iinposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might resuit in termination of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an ascociation of unit owners to take any reasonable action within Grantor’s
power to prevent a default under such leasc by the association of unit owners or by any member of the
association shall be an Event of Default under-tiis Mortgage.

ADDITIONAL EVENTS OF DEFAULT - PLACEMENT /UF /A SUBORDINATE LIEN CF THE PROPERTY(S). The
placement of a subordinate lien upon the Real Property, without Lender’s prior written authorization, shall constitute
an event of default,

MISCELLANEOQUS PROVISIONS. The following miscellaneous previsions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docum.znts, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgagie. ‘No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. -

Annual Reports. !f the Property is used for purposes other than Grantor’s resigence, Grantor shall furnish to
Lender, upon request, a certitied statement of net operating income received froin the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating iricorie” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operausn of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oiily and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lilinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
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Liens provision of this Mortgage.
Grantor. The word "Grantor" means Paul Dejoie.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured; trcasported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense zid-include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listea-under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum ary etroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lrinrovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on tha ~eal Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the No.e-or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations 2 cxpenses incurred by Lender to enforce Grantor’s obiigations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means EQUITABLE FINANCE CORPORATION, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage beiwaen Grantor and Lender.

Note. The word "Note" means the promissory note dated Mav17, 2000, in the original principal amount of
$33,000.00 from Borrower to Lender, together with all renewals ¢f‘extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
13.900%. The Note is payable in 42 monthly payments of $996.73- 7he maturity date of this Mortgage is
November 17, 2003.

Personal Property. The words "Personal Property” mean all equipment, fixtu es, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance rrozerds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereatfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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EXHIBIT *A”

LEGAL DESCRIPTION:

UNIT 410 AND PARKING SPACE P-42 IN THE 1515 MICHIGAN AVENUE
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
LAND: ALL OF WHITE BLOCK “A”, BEING A CONSOLIDATION OF PARTS OF THE
ASSESSOR DIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, AND
PARTS OF MiJGH, MAHER'’S SUBDIVISION OF PART OF SAID FRACTIONAL 1/4
SECTION; AND OF PARTS OF CERTAIN LOTS IN BLOCKS 23 AND 28 OF ASSESSOR’S
SUBDIVISION M SAID FRACTIONAL 1/4 SECTION, ALL IN TOWNSHIP 39 NORTH,
RANGE 14, EAST97 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION QF
CONDOMINIUM RECOEPRED 3/30/98 AS DOCUMENT 9824689 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PERMANENT INDEX NUMBER:

17-22-108-079-0000

PROPERTY COMMONLY KNOWN AS:

1525 SOUTH MICHIGAN, UNIT #410, CHICAGO, IL 60605




