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MORTGAGE T M
THIS MORTGAGE ("Security Instrument”) is given on_NOVEMBER 19, 1999 "_‘ (/U

The mortgagor is _IGNACIO CORTES 2%« MARTHA A WOLF b;’&éa;;i@g_k\_oumﬂwaw

("Borrower”). This Security Instrument is gi /enn_ CITICORP MORTGAGE, INC.
which is organized and existing under the laws . . THE STATE OF DELAWARE

and whose address is _15851 CLAYTON ROAD ST. LCUIS, MISSOURI 63011 ("Lender").
Borrower owes Lender the principal sum of__Sixy Soven Thousand Eight Hundred and 00/100
Dollars (U.S. § __ 67,800.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for montily payments, with the full debt, if not paid earlier, due
and payable on DECEMBER 1, 2029 . This Security Instrumeit secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiciis ‘and modifications of the Note; (b} the payment
of all other sums, with interest, advanced under paragraph 7 to pro’ec( the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements unger this-Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to ‘Lendzr the following described property
located in_COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION (A AR )
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which has the address of 23 KING ARTHUR COURT UNIT9 . NORTHLAKE - ,
ity
Hlinois_60164- : ("Propeny Address");

{Zip Code] 1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatioris ny jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENALITS, Borrower and Lender covenant and agree as follows:

1. Payment of Princip2:-and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intzrest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. ;

2. Funds for Taxes and Insurance.~Subject to applicable law or to a written waiver by Lender, Barrower
shall pay to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum
{"Funds") for: (a) yearly taxes and assessmerts which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or greunid rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance pretniums, it any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time,
collect and hold Funds in an amount not to exceed the maxirium amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the feaeial Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. {"<ESPA", unless another law that applies to the
Funds sets a lesser amount. If so, gender may, at any time, colleci-and h~!d Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on tae bzsis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance wwith applicable law.

The Funds shall be held in an institution whose deposits are insured by a-erleral agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan @ank. Lender shall apply the
Funds to pay the Escrow Iltems. Lender may not charge Borrower for holding and opplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borro:ver interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may requirc Rorrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connaclion with this loan,
unless applicable law provides otherwu;e Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowaer and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency, Borrower shall make up the deficiency in no maore than twelve monthly payments, at Lender’s sole
discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. |

4. Charges; Liens. Borrdwer shall pay all taxes, assessments, charges, fines and impositions
attributable to the.Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if iy Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all ncrizes of arﬁounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shal! promiptly furnish to Lender receipts evidencing the payments.

Borrower shall promrdy. discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writin t5 the payment of the obligation secured by the iien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate o jiievent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory to Lenaer subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien. which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Eorirwer shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

{

5. Hazard or Property !nsu;rance. Borrower ¢hall keep the improvements now existing or hereafter
erected on the Property insured agqinst loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for- which Leiider requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requiies. . The insurance carrier providing the insurance
shall be chosen by Borrower subje¢t to Lender's approval which ¢nzil not be unreasonably withheld. If Borrower
fails to maintain coverage describe“d above, Lender may, at Lende:'s opticn, obtain coverage to protect Lender's
rights in the Property in accordanceiwith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgage
clause. Lender shall have the right fo hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of 1>ss. Borrower shall give prompt
hotice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shal’ be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible anc-Le:dar's security is not
lessened. If the restoration or rep?ir is not economically feasible or Lender's security woulr he lessened, the
insurance proceeds shall be applied',to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30—da9 period will begin when the notice is given.

Unless Lender and Borrower, otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of !the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

i
nitials / C._ A 1/

Form 3014 9/90
: {page 3 of 8 pages)




UNOFFICIAL GOPY
Loan‘ No. 9090094451 1 e(}?ﬁ “5‘ ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to det;eriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, wh?ther civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Prop!érty or other material impairment of the lien created by this Security Instrument
or Lender's security interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materially fals¢ or inaccurate information or statements to Lender (or failed to provide Lender with any
material information; i1~ connection with the loan evidenced by the Note, including, but not limited to,
representations conceihiric-Borrower's occupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Sorrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehrid ‘and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riotd: in the Property. It Borrower fails to perform the covenants and
agreements contained in this Sechrity Insiument, or there is a iegal proceeding that may significantly affect
Lender's rights in the Property (such as a hroceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender mav.Jda and pay for whatever is necessary to protect.the value of the
Property and Lender’s rights in the Property. Lerdar's actions may include paying any sums secured by a lien
which has priority over this Securityj Instrument, app 2arina in court, paying reasonable attorneys’ fees and entering
on the Property to-make repairs. Although Lender may tak3 action under this paragraph 7, Lender does not have
to do so. j
Any amounts disbursed by Lgnder under this paragrap 7.shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agre¢ t other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and tnzil be payable, with interest, upon notice from

|

Lender to Borrower requesting payment.

8. Mortgage Insurance. ‘ If Lender required mortgage insurance @ a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1 rraintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender apses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalen; o the mortgage insurance
previously in efiect, at a cost substaptialfy equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an alternate morigage insurer approved by Lender. If substantially equivalert mirigage insurance is
not available, Borrower shall pay tp Lender each month a sum equal fo one-twelith of *ie vearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to bl in offect. Lender
will accept; use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss receive payments
may no longer be required, at the option of Lender, .if mortgage insurance coverage (in the amount and for the
period that Lender requires) provideﬁ by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice ?t the time of or prior to an inspection specifying reasonable cause for the
inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is Iess than the amount of the sums secured immediately before the taking, unless
Borrower and Lenide; otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property iz zpandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scit'c a.claim jfor damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the surns secured by this Security Instrument, whether or not then due.

Unless Lender and Borruwer. otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date ofilhe m anthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments. ;

1

11. Borrower Not Released* Forbearar_a By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to corimence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modiry amortization of the sums secured by this Security
‘Instrument by reason of any demand made by the original Sorrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shali ot be a waiver of or preciude the exercise of any
right or remedy.

|
i

12. Successors and Assrgns Bound; Joint and Several Liabilty; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors<nd assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreenierds shall be joint and several. Any
Borrower who co-signs this Secumy Instrument but does not execute the Noie. (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Prcoaity under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Seuriy Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or maxe 2iwv.accommodations
with regard to the terms of this Secu‘rity Instrument or the Note without that Borrower's consers.

13. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permrtted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction willibe treated as a partial prepayment without any prepayment charge under the
Note.

i
\
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class manl unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shalt be given one conformed copy of the Note and of this Security
Instrument. :

17. Transfer of the Pregsarty or a Beneficial Interest in Borrower. If alf or any part of the
Property or any interest in it is so.d or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural peraon) without Lender’'s prior written consent, Lender may, at its option, require
immediate payment in full of all su me, s=cured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is proh|o|ter‘ uy federal law as of the date of this Security Instrument.

If Lender exercises this optlon Lendar shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date th:2 notice is defivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrouwezr fails to pay these sums prior to the expiration of this period,
Lender may invoke any remediesrpermltted by this Security Instrument without further notice or demand on
Borrower. |

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may fspecify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or {b) entry of a judgriient erfarcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then wolld be-due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of i, cther covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, bui-nut inited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that ti¢ hen of this Security Instrument,
Lender's rights in the Property and Borrower s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this nghi $o reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeher with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the{"Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there.is a change of the Loan Serwcer Borrower will be given written notice of the change in accordance with
paragraph 14 above and appllcable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice w1II also contaln any other information required by
applicable law. : :
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20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approprilate to normal residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of,which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borro'wer shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20* "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Ziwvizonmental LaW<and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, -toxic pestlmdes and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde and radizzctive matenals As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdicucn vihere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVEN/N" IS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re..uediee Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cover.u v or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17t unless-anplicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the fafault must be cured; and (d) that failure to cure the default
on or before the date specified in the notice riay result In acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a defavit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or beicie the date specified In the notice, Lender at its
option may require immediate payment in full of all suns secured by this Security Instrument without
further demand and may foreclose this Security Instrumerni yy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the-iemerlies provided in this paragraph 21,
including, but not limited to, reaﬁonable attorneys’ fees and costs of tit'e evidence.

22, Release. Upon payment of all sums secured by this Security inciivment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordat«n costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in *iie Property.

24. Riders to this Security Instrument]f one or more riders are executed by Borrower and recorded
together with this Security Instrument the covenants and agreements of each such rider shall b¢ incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. '

|
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[Check applicable box(es)]

[ ] Adjustable Rate Rider, X] Condominium Rider [ 1 1-4 Family Rider
D Graduated Payment ﬁider [ 1 Pianned Unit Development Rider L] Biweekly Payment Rider
[] Balloon Rider | [] Rate Improvement Rider [] second Home Rider

X’ Other(s) [specify] LEpAL DESCRIPTION
{
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security '
Instrument and in any rider(s) execu‘}ed by Borrower and recorded with it.
Witnesses: '

__Q&}b‘&d_ﬂz&ma____ L (Seal)

IGNACIO CORTES -Borrower

277 /MZ Z g (Seal)

MARTHA A WOLF <7 -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK Coumy ss:

{
d
L, B kw&w/},—w a Notary Public i and for said county and state,
do hereby certify that  IGNACIO CORTES AND MARTHA A WOLF

| )
personally known to me to be the same person(s) whose name(s) is/ are subscribed to ‘ne foregeing instrument,
appeared before me this day in person and acknowledged that he/ she/they signec.ziir’ delivered the said

instrument as  their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19TH day of NOVEMBER, 1999
LEOCLLULE Ut edbiciceceteds zzmwzm

< “OFFICIAL SEAL” ) .
My Commis (Qn erﬁ’&?eE Sherwcod E ‘ “ M . .A_.Q./\A ~
§ Notary Public, State of [Hlinois % Notary Public
My Commm;on Exp. 0 (}4/aomm % :
Q03703

""" AR ASRAA N A

This instrument was prepared by
CIMICORP MORTGAGE, INC.
15851 CLAYTON ROAD

ST. LOUIS, MISSOURI 63011

o
|
i
|
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WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE

PARCEL 1: UNIT 23-% TOGET]
COMMON ELEMENTS IN 23 KING ARTHUR COURTS CONDOMINIUM AS DELINBATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 96 449 972, IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12 BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN C!OOK COUNTY, TLLINOIS.

PARCEL 2 HASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A5 SET
S TNED IN THE DECLARATION OF EASEMENTS RECORDED AS

FORTH AND O _
DOCUMENT NO. 12853754 FPR INGRESS AND EGRESS, ALL IN COOR COUNTY, ILLINOIS.

PARCEL 3: EASEMENTZ AP! TENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED I THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NO. 25201126, AS AMEND=5D BY NOS. 86083889 AND 95753612 FOR INGRESS

AND EGRESS, ALL IN COOK ZOUNTY, ILLINOIS.
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CONDOMINIUM RIDER  toanno. 050034451

CORTES

THIS CONDCVINIUM RIDER is madethis  19TH day of NOVEMBER, 1999
and is incorporated inio ariz shalf be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secuity I"strument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to cmf‘“RP MORTGAGE, INC.
(the "Lender"} of the same date il covering the Property described in the Security Instrument and located
at; 23 KING ARTHUR COURT UNrI' 9, NURMLAKE, ILLINOIS 60164-

; [Property Address]

The Property includes a unlt in, togetisi~with an undivided interest in the common elements of, a
candominium project known as
KING ARTHUR i

i

[Name of Candominium Project]

(the "Condominium Project”). i If the owners assacialion nr other entity which acts for the Condominium
Project (the "Owners Assomanon") holds title to property. for the benefit or use of its members or
shareholders, the Property also includes Borrower's interesi in the Owners Association and the uses,
proceeds and benefits of Borrower S interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows:

A. Condominlum Obligations.  Borrower shali perform all of ‘arrower’s abligations under the
Condominium Project's Constltuent Documents. The "Constituent Docurreris” are the: (i) Declaration or
any other documen! which creates the Condominium Project; (ii) by-laws; |ii(} code of regulations; and
(iv) other equivalent documents Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Cons_tltuent Documents.

B. Hazard Insurance. 5 So long as the Owners Association maintains, with a penzrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which ‘i satisfactory to
Lender and which provides i msurance coverage in the amounts, for the periods, and agairist *iia hazards
Lender requires, including fire and hazards included within the term "extended coverage,” ther:;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed SattSerd to the extent that the required coverage is provided by the Owners
Association policy. i

:f
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a dlstnbutron of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
instrument, with any excess pald to Borrower.

C. Public Liability Insurance Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connectron with any condemnation or other taking of all or any part of the
Property, wiisther of the unit or of the common elements, or for any conveyance in fieu of condemnation,
are hereby assigned and shalljbe paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Gerurity Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written conzsnt,! either partition or subdivide the Property or consent to:

(i) the abandeamient or termination of the Condominium Project, except for abandonment or
termination required by law'in the case of substantial destruction by fire or other casualty or in the case of
ataking by condemnation or enlre" domain;

(i) any amendment to anv-provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professionzl_management and assumption of self-management of the
Owners Association; or '

{iv) any action which would have in2 effect of rendering the public liability insurance coverage
maintained by the Owners Assocratron unacceptalile tv Lender.

F. Remedies. If Borrower does not pay curauminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lenusr under this paragraph F shalt become additional
debt of Borrower secured by the Security Instrument. Uiilzss Borrower and Lender agree to other terms
of payment, these amounts sholl bear interest from the date of d’shursement at the Note rate and shall be
payable, with interest, upon noltice from Lender to Borrower reguesting payment.

I

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ﬁ ? —~ (Seal) 0 {Seal)
CIO CORTES -Borrower -Borrower

A2 ’% e W (Seal) (Seal)

MARTHA A WOLF | -Borrower -Borrower
' (Seal) (Seal)
-Borrower -Borrower
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