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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouni ¢i 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage; exceed the note amount of $340,000.00.

THIS MORTGAGE dated May 15, 2000, is made and executed betvieer. Thomas M. Carraher and Eileen M.
Carraher; his wife (referred to below as "Grantor") and COMMUNITY 2ANK OAK PARK RIVER FOREST,
whose address is 1001 Lake Street, Oak Park, IL 60301 (referred to below &5 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wararts, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propetty, tooether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ix siilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Coc% Zounty, State of
lllinois:

LOT 4 IN MAY MANOR, A SUBDIVISION OF THE WEST 16.57 ACRES AND OF SOUTH 50 ACRES OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED FEBRUARY 8, 1922 IN BOOK 169 OF
PLATS, PAGE 6 AS DOCUMENT 7397730 IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 942 Linden Ave., Oak Park, IL 60302. The Real
Property tax identification number is 16-06-226-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage. : :

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in“adition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. [%ie following provisions relating to the taxes-and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pav vshen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water Cnarges and sewer service charges levied against or on account of the Property,
and shall pay when due all clams for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Piuperty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except fcr thnse liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not du2 zs-further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold paymeii of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a resuit of nonpayment, Grartershall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has-nrtice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a-sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure .0’ sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee undet g7iv-surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before aiv-work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materia's and the cost
exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an




1

003728NOFFICIAL COPY

aq |jeys Japuan Inq ‘Buipessoid yons ul Aued [eujwou auyl 8Q AewwoelD 9susdxs S I0JURIY) JB UOHIE BYl
puaep (jeys Jojueto ‘sbeBuo Siyl Jopun Japud Jo 1SaJaiul 8yl JO ol S J0JUBID suonseanb Jeyl paausawWLICd
s| Buipeaooid 10 UoloR AUB JuaAd BYl Ul 'Suosiad (e JO SWield [NME| By} 1suebe Auadold ayl 0) ajil ayl
pusjsp J3ARI0} |IIM pUE SIUBLIEM JOJUBIE) 'BA0(E ydeiBesed ay) Ul uondaoxe syl 0} walang SRLL JO ASUILRQ

‘Japudn 01 affebuo SiU JaAlDp pue 2INJaxs
o} Auoyine pue ‘Jamod ‘bBu Iy syl sey Jolwels (a) pue . ‘sBeBLOW SIYI YIM UONDBUU0D Ul J3pudT ‘Ag
pa1dasde pue ‘JO JOAB) Ul pONSS| uoindo apn [euy Jo ‘Uodas apn ‘Adtjod saueInsul Bl Aue w Jo uonduassp
Auedoid [Bad 8yl ul yuoj 198 Isoyl ueyl JBYI0 S3JUBIQWNIUS pue Susl| B JO Jes|d pue 88j) ‘gidwis
89} w1 Auadold 9yl 0) pJoJel Jo B[l d|(elaxlew pue poof spjoy Joels (B) eyl SUelem JojuelD “IflL

:abebuop sl
10 ued € ase ALadosd aup Jo diyssaumo 0} Bunejal suoisiaoid Buimolioy Ul “TILIL 40 ISN3J30 -ALNVHHVM

‘pBY 9ARY PINOM 9SIMIBYI0 1 Tyl Apowas AUk WO JapusT Jeq 0} se 0S Jnejap
ay) Buung Se pannsucd 8q Jou ([ByS Japua AQ uonde yons Auy ynejep Aue JO JUNODJE U0 pajuad aq Aew
13pUaT YoM 0} salpaurl.Aue Jo siybu Jaylo Aue 0} UOHIPPE Ul 84 |leys udesbesed siyl ui Joj papinoid siybu aul
'SJUNOLLIE. 353U) JO JUBWA2r.21n0as (M .0s[e, ALadoid.8yl “Alunlew s.910N aui e ajgeAed pue anp 3 [{IIm Yyoum
JswAed uoojeq e se pajean 2q (D) 10 BION 8yl Jo wus} Buluiewal ayl” (g) " 10 ‘Aoyod aoueinsu; djgeondde
Aue Jo wJial ayr (1) Jouus Fuunp anp awwodsq 0O} sjuswhed wowiesu Aue yum siqefed aq pue Buowe
pauoiiodde ag pue 810N 9ul jo-LIuefeq 8yl 01 pappe aq (g) ‘puewsp uo ajqeded aq (y) |m ‘uondo s Japus
1e ‘pue sSaupaIgapu| syl jo Wed B ewraaq |IIm Sdsuadxd yons |y lOjUeID AqQ wawAeda. jo 8lep au} 01 J1apuaT
Aq pied 10 paunoul alep ayl wol) SlGN oM Jspun pableyd arel ay] e 1salsiul Jeaq uayl (|IM sasodind yans
10} J3pua AQ pred Jo paundul sasuadxa |y 31888l S JopudTy 1a10id 0) a1eudoidde aq 01 SeA9li3q JapuaT eyl
uonoe Aue Bl ‘01 paiinbai jou S1 Ing 'ABW ([B1]3Q S,JOJUEID UO JBpudT uskl ‘Auadold ay) ul sisasalul s JapusT
19638 AjlelalewWw pInoMm Jeyl paduswwod sl Buipaai0id Jo uonoe Aue § °0$ op ABw Japud uau) Auadoid eyl 0)
siedal ayew ol (9) 10 ‘Auadoid dy) uo aaueInsL; Jolinbal Aue apinoid 0] (g) ‘swie|d Jaylo pue ‘SATUBIGUINIUS
‘s1s810)Ul A)INJS ‘SUBI| ‘SEXe] (e Jo 88l Auadoid aylJacy 01 (y) S|IBj JOWEID §| "STHNLIANIHX SHAANT

-Auadoid 4oNs J0 3[es/aIns0|0a10} AUE e J0 ‘9BeBLOW Sy} Jo suoisirosd
ayl Japun pjay ojes Jayio Jo ses s031sn)} Aue e abebjiory sy Aq paleaod Auadold 8yl o laseyoind
ay! ‘o) ssed pue 'Jo WoUSQ 8y} 0) AINU |[BYS SIUBINSUI Pwirixtun Auy  oeg je sauelnsy| paJsidxaun

‘Jeadde Aew s)salalul
s JoJURIE) SB J0luBID O] pied aq |leys Spasdoid yons ‘ssaupalgepul Byl o ny Ul uswAed Jaye spasdoid
AU SpOY J9pua §| 'SSaupalgepu) auyl Jo dduefeq [edipuud eyl ol poudde aq (reys ‘Aue i Jopulews)
ay) pue ‘1sasau paniooe Aed 0] uayy ‘9bebUOW SIL) Japun JBpusn 03 Buwounowe Aue Aed o3 181) pasn
aq |[eys Auadoid 8y} jo uoNeIOISal JO Jredals Byl 0} PINILILIOD 10U SBY JOPUIT HOluM pue digsal sayy Jaye
SABD 08 WUlmM pasIngsip usaq Jou 3ABY YIIym spaaooid Auy -abebuop Sy JOpLnijNejsp Ul JoU S) JOJUEID
JI uoieIOISaI JO J1edal JO 180D B|qeuoseal 8yl 1o} spaadosd syl woyy JoWel asinguisi-1o Aed ‘ainjipuadxa
yans jo Jooud Aso1oejsnes uodn ‘jreys Jepus lepua O} AI010BJSIES JaUUBW B Ul sluswannidwi pakolisap o

"~ pabBlBp a1} d0BjdaIIo Jedel jeUS JoiielD ‘iedal pue udlkeIOISaI 0} Spaad0Id Byl Aidd rL S1099 lepueT i

-kuadoid oyl Jo sedas pue uomeiclsas 8yl Jo ‘Auadold aui Bunoaye ual Aue Jo awded ‘ssoupalgapul 8yl Jo
uononpal ayl 01 spaaososd ay) Ajldde pue sJueInsul Aue jo spaaooid ayl UlelaJ pue 3Al8d81 ‘ULliLa@ §,J0pudT
Je 'Aew Japua ‘pasredw SI AJUNIAS §,JBPUST 10U JO JBLIBUM "Alensed au jo sAep (G1) usayly UIyum 0s op O}
s|le} JoeID JI S50| JO jooad axew Aew JopusT 00000 S SPadIXa Juswsaoe|da) 10 Jredau Jo 1500 poleLNss
ayl y Auadoid ayy o3 abewep Jo sso| Aue jo sapua Aol Apdwoid |eys JojuelD "Spasdoid JO uonedddy

: ‘Ueo| ayl
1O W3 Y] JO} SOUBINSUI 4ONS UrBlUrew o} pue ‘18pua Ag paiinba) asimIaylo se Jo ‘wesbold soueInsu| pooj4
[euoiieN a8y}l Jopun 1as sy Aoyod wnwixew sul 0} dn ‘'ueo| ayl Buundas Ausdold syl uo sudl| Joud Aue
pue ueo| ay} Jo dauefeq jediouud predun (nj 8yl Joj ‘esse plezey pool) [eoads e ul payeao| si Auadold syl
18U} Jopua Ag uaalb si ad1ou Jaye sAep G Ulyum ‘3|0BEAR J| '8IUBJNSU| POO|d [BJOPSH UIBJUBW PUB UIEIGO
0] saaibe Jojueln) ‘ease prezey pooj) [e1oads e se Aousby Juawabeue Aouabiow3 [esapad sul JO J010aliq
ay) £q pereubisap ease ue u) palesol aq Auadoid (B8 Sui pinoys ‘uosJad Jaylo Aue U0 JOWRID JO YNEJep JO
uoissiwo ‘1B Aue Aq Aem Aue Ul paliediu] 8q Jou ||im JopuaT Jo JOAE} UI afiriaA02 18yl Buipiaoid Juswasiopus

v abed (penunuo))
IOYOHLHONW




- UNOFF|GIAL COPYaissie

_ . {Continued) Page 5

entitled to participate in the proceeding and to be represented in the praceeding by coimsel of Lender’s own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings: If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promntly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be thz nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to Lerepresented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered Lo 1.cader such instruments and documentation as may be requested by Lender from
time to time to permit such 2 ticipation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net prcceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proveeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys ‘ees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES B GOVERNMENTAL AUTHORITIES. The following provisfdns
relating toc governmental taxes, fees and ch‘a_rg_es“are & par: of this Mortgage:

Current Taxes, Fees and Charges. Upon request by iender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actioii s, requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting c~Continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for rezording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments bn the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against th= Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on Dayinents of principal and
interest made by Grantor.. - LIm e s e e

Subsequent Taxes. If any tax to which this section applies is enacted subseguent 1o 'the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exe(cise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided abave in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time. : -

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. in addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this_Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. ) '

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'c properly, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Prepzrtv. Any creditor or governmental agency tries to take any of the Property or any other
of“Grantor’s prope:tv.n-which ‘Lender has a lien. Thi§ includés taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on whick the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the-ciaim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this defavic rovision will not apply.

Breach of Other Agreement. Any lreach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedniess or other obligation of Grantor to Lender, whether existing now
or later. -

Events Affecting Guarantor. Any of the precediiig events occurs with respect to any guarantor, endorser,
surety, or accommodation party’ of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or ievokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness . In the event of a déata. Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume uncorditionally the obligations arising under the
guaranty in @ manner satisfactory to Lender, and, in doing so, ¢ure 2y Event of Default.

Right to Cure. If such a failure is curable and if Grantor has norbzen given a notice of a breach of the
same provision of this Mortgage within the preceding twelve {12) monihs, it may be cured (and no Event of
Default will have occurred) it Grantor, after Lender sends written notice dersanding cure of such faiflure: (a)
cures the failure within fitteen (15) days; or (b) if the cure requires more than fiteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and comricies all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical,

RIGHTS 'AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default andat'any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remediez, in-addition to any
other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. -

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. -Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.




00372579 NOFFICIAL COPY

$99N10U J0 sa1dod iy "abefuow sy jo Bujuuibaq ay) Jesu umoys s3ss0.ppE 9u} 0} paldalp ‘predsid abeisod |lew
pasoisiBal 0 poyIuad 'SSe|d 1SiY S ‘|lew S3JIS pouun aul ul paysodap ueym ‘pajiew yi 4o Jaunod WBIuIaA0
paziubooss Ajjeuoieu B uum palisodap usym ‘(me Aq paunbai asimIBYl0 SSaIUN) BlLISIRIRBL AQ PBAISdasl
Alenioe uaYMm ‘paIBAlRP Aj[ENIOE UAUM BANDBH3 8] |IBYS Pue ‘Bunum Ul usalb 8q |[eys dres Jo sdNou Aue pue
Jnejap Jo 821j0u Aue uoneNwl| INoylm Bulpnjdul ‘aBebLop Sl Japun usAlb aq o} pasinbal soiou Auy *SIDILON

‘ . o ‘me| AQ papiaoid swins Jaylo e 03 uotppe
ur ‘s1s02 unod Aue Aed jim osie Joleln ‘me| a|gedydde Aq pemiwiad uae syl O ‘JaURINSUY B|)11 puB S89)
[esiesdde pue ‘suodss ,si0AdAINS (SLOGR) BINSO|D8I04 Buipnjoul) suodas ajin Bulurelgo ‘spiodal Bulyoress
10 1802 BU ‘SJIAIBS UONIDI0D wawbpnl-1sod pajedionue Aue pue ‘sjeadde ‘(uonouniul Jo Aels JiewoINe
Aue a1eseA 10 Aypow o) suopd Buipnjour) sbuipaasoid Asidnayueq 1o sasuadxa pue saa} ,sAsulole Buipnjoul
UNSME| B S| 2JU) 10U JO JBYIdym ‘sasuadxa [ebo| sJapua pue s99) SAJUIONE S,JOpUST “ME| a|qeadde
Japun suwn Aue £y 109lQns JaASMOY ‘UONENWY INOylM ‘apniour ydesBesed syl AG paiaArod sasuadxg
‘predas uun ainNlipusdxe au) Jo slep 8y} wWoyj d1es SION Y} e 1salelul Jeaq |[eys pue puewsp uo ajgefed
S§SOUPAlGaPU| 3y} JO' Vel B awo2ag eys SIuBL SY JO JUSWBDIOjUB B} Jo 188I81u} S J0 uonaeloud 8yl oy
awr Aue 1e AJessadeu oI voiuido §,19pua g Jeyl SInaul JapueT sesuadxa o|qeucseal e ‘me| Ag panqyoid
10U JUSIX® 3Ul 01 puB ‘pardiul SI° uoide Uno2 Aue jou 10" J3YBYM ‘resdde -Aue” uodn pue “le] 1e Sa9)
shauiope se ajqeuoseal sbpripe ABLW LNOD Yl SB WNS YINS JOADIBI 0} PjIIua 3 ([eys Japus ‘abebuop
SIyl JO SWJB) 3yl Jo AUB 3DJ0JUE £} UONDR 10 HNS Aue sonmisul JopusT yi -sesuadx3y isadg sAaulony

‘SIPSLWAI S 19PUST JSI218X3 O] PUB JNEJBP Ul JOJUBIL)
ase|oap 0) WBU S,J8pus 108ye 10U ||la Janua Aq uoisiosp Jeyl '0s Op 0} ain|ie} SJoIURID JdYe ‘abebuol
siy} Japun suopebyge sJoess Jo Aue (uwiopied 0} Jo Asuow puads o] sepldep lapus || ‘Apawal Jaylo
Aue Buisn woJ} JapuaT| feq 1ou [wm Apawal 810 fue 8S00yJ 0} Jopusn AQ uolds[e Uy ‘SIAPAWIY JO UORIIYT

_ ‘ ‘uomisodsip 10 3[es ayl
10 W Ay} 810jaq sAep (01) uel IS8 1B uaAIB 821U UP2W |[BYS S010u B|JeUosSEaYy ‘apeul 8q O} S Auadoud
[eLUOSIdd SU} JO UCIISOdsSIp papudiul 13Ylo o S[es aIALID AuB yolum Jaye awi |yl Jjo Jo Ausdold [euosiad
ay Jo aes agnd Aue jo soed puB 8wl ay} JO 810U | JBl0Seal JOWUEID anIb JIim JBpuaT "BeS JO DMON

) ‘Ruatics, aul jo uopiod Aue Jo |[e UO J[es ayqnd Aue Je
pig O] PaMuUs 3Q |[eys JapusT] 'Saes oresedas AQ JO o[es auo ul /awlesedas Jo Jayiebol Auadoid 8y} jo Led
AUB 10 ||& |[9S 01 981} 9 |[BYS JapuaT ‘salpswel pue SO si BuSilexe Ul 'pajeusIew Auadoud au) eaey
0} By e pue Aue SaAlem AgaIoy JOWEID ‘ME| ajqeondde Aq paliwisd JUIXd 3yl 01 ‘Auadold ay} Jo aeS

‘Aunbe uy 10 me| JB 8|qE|BAR
10 90N 8y} 10 abeBUoW Syl Ul papIAoId SaIpaLa) pue s1ybBlJ JaYI0 |8 SABY4[BYS Jopud ‘seIpaway 1340

‘uonIaE Syl W papiaoid siybis sy
JO 9S12J0X8 SU} WOJ) PBAISI3) SIUNOWE |[e JO uoneoidde Jaye Jopua 0} anNp ssaupslnnu) Syl Ul Buluiewa)
fouatoyep Aue Joj juswbpnl e ueiqo Aew japue ‘me| ajqedde Agq panwuad j| Wwswbpne Asuaineg

PR S — -

. -

- - e -

“Kuadoig sy
0 1ed AUE JO |[e Ul 1S2181U S J0WUBID) BUISOJ0910) 89,09P [RI1pN( B LTG0 ABW JOpUsT "2INS0ISAI0Z [ejotpnr

"JaAIB03) B
se Buines woyy uosiad © Ajjenbsip 10U feys J8pud Aq swkoidws -unowe [enuelsans e Ag sseupalqapu|
ayl spasaxa Aladoid 9yl Jo anjea juasedde dyl 10U JO ISUISUM ISIXD [lRUS JBAIR0B B JO Jusunuiodde
ayl o) Wbu s,epus ‘me| Aq papuiad §i puoq inoyum aasas Aew JOARIBI JO uoissassod uj aabebuow aylL
-gsaupalqepu| ey} isurebe ‘diysianiads) ay) JO 180 dYl SACGE PUB IS0 ‘spaasoid sy} Aidde pue Auadold sy}
w0y} Slusy 8yl 199|102 O} pue ‘d[es 10 BINS0jIDI04 Huipadaid Auadold ayi slesado o) ‘Auadoid syl anJesaid
pue 108100 0] Jamod 3yl yum ‘fuadosd oy j0 Ued Aue Jo |jg Jo uoissessod axyel O} polulodde Jaa19081 B
aARY 01 J0 uoissassod ul aabebuow se padeld aq 01 Wb 8Y) 9ABY [[BUS JBPUIT "UOISSSSO0d Ul aabebuop

*1aAB231 B ybnoayy Jo ‘Juabe Ag ‘uosiad ul Byl ydeiBesedgns sy} Jepun siybu s)i 8s121exd
Aew Jopuan pelsSIXa puewap sy Joj spunosb sedoid Aue lou Jo JBYiBYM 'SpEW 8JB sjuawAed ayl yoym 1oy
suoirebljgo aul Ajsies |[eys puewap s, Jopusi Ol asuodsal Ul JapuaT 0] SIasn JOUlo 10 sjueus) Ag sjuawAed

g abegd (penuiuo))
IOYH.LUOW




UNOFF|CIAL COP0g72879..:

__{Continued) Page 9

of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person's address. ‘For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Uniess otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be ‘notice given to all Grantors. it will be Grantor’s
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage mi'st be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Czption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defie the provisions of this Mortgage.

Governing Law. This Moriguge will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinuis. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois,

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each anc evary Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage. 7

No Waiver by Lender. Grantor understands Lender. will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact \hat-Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the ciner provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that do2s not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor fur‘ner understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lerider will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand tur-payment, protest, and notice of
dishonor.

Severability. !f a court finds that any provision of this Mortgage is not valid ¢r'should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforcd. | Therefore, a court will
enforce the rest of the provisions of this. Mortgage even if a provision of this Mortgage 7ay be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with (ry other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance . of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases ‘and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.




wgsio UNOFFICIAL COPY

10 winuue J1ad %0001} JO 19sS9| 84l (MO[2g umoys alel }nejep souBiy Aue 10} 1da9Xa) ueyl 310w 3] abebuow
SIY} UO 91BJ 1S8JBIU| B |[BUS SBIUBISWNDND OU Jepun :3DILON 98l wnwixew Bumolo} syl 031 103[gns 8q
Ireus abefuopy siyl up 10j papiacid sales 10 3les 1S3ISHUI BjqeleA ay ‘Buiofiaio) ay) BUlpuBISYIMION ‘WESNS
Jawded ajgesidde ayl Joj psledlpul SlEp JUBWAJUBLIWOD 3yl ‘uo wibaq |eys pue ‘Jo Se paIEINJeD 3Q
Ileys xapul 8y} 0} pol} 81kl 1S9.ajul 8|qeleA Auy "8SESIOU ||IM JAPUNIBY PBINISS JUNOWE [B)0} S 810j318u1
pue ‘xapui ay} 0} pan siuswded ay ‘sesessoul xopul aui | ‘pred 194 10U 1S3J81UI pBNIJJE |8 pUe [ediound e
10} 8Q | ‘0002 ‘6L 1snBny uo enp Juawhed siyL 0002 ‘61 18nBny uo 18818u snid 00°000°0YES 40 wawdhed
[ediouud auo ut :BINPayYIs wawAed BUIMO[0} BUI YIM SIUBPIODJR UL dPBLU 3] 01 BiE BION 8y} uo suswAied
‘wnuue Jad %000'6 S! Ajluaind Xopul 8yl ‘Xepui Ue uodn peseq alel 1$01alul J|QeLBA B SI BION du} U0
alel 152/01U1 Byl ‘JuSwWavlbe Jo dou Aossiwoid By J0j suolmusans pue ‘J0 sucneplosuod ‘jo sbuldueuyadl
4O SUOIRJJIPOW 'JO SUOISURIX® ‘JO S[EMauRl |8 UYlM Jsoylebol ‘Jopus O} JOUEID WOl 00°000°0VES
jo junowe fediound jeurbuo ayy ut ‘0002 'St Aep porep ajou Alossiwoid Syl suesw 810N, PIOM BYL "9NON

‘JapuaT PUE JOUEIE) UsdomIaqg SOBOLON Siul sueal abebuop, pomayl -sbebuopy “

‘810N
ay} urisaliu; Aue saaruae ey Auedwod o uosiad-Aue uesw- ,SubISSE 10 8I0SS8IINS, SPICM BUL ‘sufisse
PUE $10SS300NS SU ‘1STHCOL HIAAIY WHYd VO MNVE ALINDWWNOD suestl LJ8pusT, plom Byl ‘lapusT

-afebuon
SIY] Ul papiaoid SE SJUNOWE YINS U0 i33Jajul Yim Jayiabo) ‘abeblow siul jepun suonebl|go §,J0IUBLD 3DI0JUS
0] J8puaT AQ paundu sasusdxs o svoilebigo sJoluesy abieyasip 0} L8puaT Aq paoueape Jo papuddxa
Slunowe Aue pue SIUSWNJ0Q Pajeldy 40/ 91UN 8u) J0} suoanuisqns pue jo SUOIJEPIOSUOD ‘JO SUOIEIYIpOW
‘|0 SUOISUAIX® 'JO S[emausl B Ylim Joyiehol-'sjuswnd0g palejey JO 810N 8ul Jspun a|qefed sasuadxa
pue §]S00 ‘Sjunowe JIBYlo pue ‘Isasalul ‘redisiiud B Suesw ,$SBUPalgapul, PIom Syl ‘gsaupIqapu|

‘Auadold [eay
8Yl UO UOHONJISUOD JBYI0 pue sueWaoe|dal ‘SUCIIPPE "selioe) ‘ALadoid [esy 8y} U0 paxyje sawoy 3|lqow
‘saInoNJIs ‘'sBuip|Ing ‘sluawwaacidw a1ning pue BunsiXe P SueswW  Sluswanoidwj, piom ayL ‘sjuawaaoidu)

‘S01S5GSE pUR JodJ8y) uonaely Aue Jo s1onpe 10-“Aq wnajonad pue wnajoled ‘uollelwl oYM
‘SOpN|oul OS[E ,S0JUBISONS SNOPJeZEH, WSl 3y 'SMET [BluUailitdlIAUg ayl Japun paisl 1o AQ pauyep se
2ISEM 10 S[BLISIEUW ‘SBJUBISONS DI1X0] 10 SNOpIEZeY | pue AuB udIr2lul) INOYNM BpNjoul puB SSU3S 1SSPE0IT
AJOA J18Y] Ul pasn dJe ,S3IUBISONS SNOPJEZEH, SPIOM dUL "PIpuey 8o 18410 10 pauodsuel] ‘painoeinuew
‘paresouab ‘Jo pasodsip ‘palols ‘pareal) ‘pasn Apadoidul UBYM JUBLWILOAAKS BY) JO Ylesy uewny o piezey
[enuslod s0 uesaid & asod J0 asned ABW 'SONSLIBORIEYS SNORIUL 1O Fasyd ‘[eoIsAyd JO UOIRIUBIUOD
‘Ajjuenb 33y} JO 8SNBIAQ IRy S[BLAIEW UESW ,SIOUBISANG SNOPIBZEH,, SpIC/A 4] "$3JUBISONS SnopiezeH

"310N 9y} Jo Ued o |[e jo AluesenB B uoTeNw| oYM Suipnjout ‘Jopua o} Aued
uOIEPOWLLOIJE J0 ‘Alans ‘J9siopus JojuesenB woy Auesent syl suesw AUBIEND, RI0M BY], ‘Ruesenn

- . . “JoUBIIBY ‘W US9JIT PUB JOUBLIBD "I SBUWOY) SUBBW ,JOJUBIG, LM BYL "IOJUeID

-aBeBLO SIUl JO UONIBS JNEJR4u SIUSA3 auyl Ul
oBBBLOW SIUl Ul YUO 198 HiNejaq JO SuaAl 8yl jo Aue uesl Jinejad Jo UsA, SpIOM 3YL NN=eq 40 JURAT

‘013J0u] uensind pajdope suoie|nbas Jo ‘sajnl ‘SME| |BJBPS} 10 BBIS
ajqeoidde saylo 10 “bas 10 'L069 UOHIBS 'O'SN EF 99y AJ9A029Y PUB UOHBAIISUOD 324N0STY Bul "bas 1o
‘1081 UONYBS ‘O'S’N 6v 19V uonelodsuel] S[BUSIBN SNOPIEZEH du} “(.WHVYS.) 66Y-66 "ON "1 'and ‘9861 10
19y UClBZlIoYINeaYy pue sjuswpuswy punpadng au} {(,¥1043D.) bes 1© '1096 uondes ''S'N v ‘pepuswe
se ‘0861 10 1y Alnger pue ‘uonesuadwon 'asuodsay [BIUSWUOAAUT aaIsusyasdwoy 3yl uonelwl|
1noyum BLIpniou| ‘JUSLLUGIIAUS Ui 10 yyesy Uewny Jo uonoslold ayl 0] Buneel SSIUBLIPIO pue suoie|nbal
'SOINIEIS [BD0| PUE [218P3) '91elS | pue Aue UBdW ,SMET [BJUSWIUOJIAUT, SpIOM D] "SME" [BJUBWUONAUT

‘310N ay) Buiubis selnua pue
suostod JOUI0 JjB PUE ‘JYBLIE) ‘| USS|IT PUB JSURLB) ‘| SEWOY] SUBsW ,I18m0.L0g., plom 8yl "Jamoulog

:aBeBLOW Sy} Ul pasn udym sbujues BUIMOII0) 8] BABY |[BUS SPIOM Buimoyio) YL “SNOILINIA3A

0L bed (panuiuo))
JOVHOLHON




UNOFFIGIAL CORYoxag

... (Continued) Page 11

the maximum rate allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) frem any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirunmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral ine.tnages, and. all other instruments, agreements and documents, whether now or hereafter
existing, executed iii.cunnection with the Indebtedness. '

Rents. The word "Rents” rieans all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived ircm-the Property.

EACH GRANTOR ACKNOWLEDGES HAVING "{¢AD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: P

Tho”mas M. Carraher, Individually

Efiéen’M. Carraher, Ib\slmﬂually
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