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MORTGAGE
THIS MORTGAGE ("Securivy, fostrument”) is given on MAY 19, 2000 . The montgagor is
DOMENICO GAMBINO, MARPIED TO R OO AR
§("Borrower"). This Security Instrument is given 10
\\‘ CHICAGO BANCORP, INC.,
szhich 1s organized and existing under the laws of ILIINOIS ,and whosé
Yidaressis 1640 NORTE WELLS, #105
~~ CHICAGO, ILLINOIS 60614 ("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND AND 00/100
F - Dollars (U.S.$  114,000.00 ).
("This debt is evidenced by Borrower's note dated the same date as this Secerity Instrument ("Note™), which provides for
CCinonthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2015 .
CThig Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with iprérest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements under this
(\\Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant 2ud convey to Lender the following
escribed property located in COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

201157

Parcel ID#  12-14-200-004-0000 \ :
which has the address of 4655 N, CUMBERLAND AVENUE #5710 + NORRIDGE (Sret, Ciny),
Illinois 60706 [Zip Code] ("Property Address");

ILLINO(S-Single Family-FNMA/FHLMC UNIFORM
Inivals: A}Q INGTRUMENT Form 3074 990
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fixmres now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrurmeat. All of the forepoing is referred 1o In this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ritle 10 the Property against all claims and demands, subject to any éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noge,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, ugtil the Note is paid in full, a sum ("Funds") for: (3) yearly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insnrance premiurns,
If any; (e) yearly mrrigage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pavegraph 8, in liey of the Payment of mortgage insurance premiums. These items are called "Escrow Jtems, "
Lender may, at any tim=; collect and hold Funds in an amount not 1o exceed the maximum amounr a lender for a federally
related monigage loan any <equire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tine vme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, colleet and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimars the amounr of funds due on the basis of current dara and reasonable estimates of expenditures of furure
Bscrow Jtems or otherwise in aceoiaance with applicable law,

The Funds shall be held in an iretrifion whose deposits are insured by a federal agency, instrumenrality, or entiry
(including Lender, if Lender is such an institurion} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Barower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower t¢.zay g one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless ipplinable law provides otherwise. Unless an agreement is made or

Borrower and Lender may agree in writing, however, that inte'eo shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crerits-and debits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are Pledged ss additional security. for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable Jaw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Iaw. If 2l amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make wp the deficiency. Borrower w040 make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all surs secured by this Security Instrument, Lender st all prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all Payments received by J.ender under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts pay.ble vnder paragraph 2;
third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all raxes, assessments, charges, fines and impositions attributable to the Property
which may amain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower shalj pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenrs directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liep 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain priority over

Inuala
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more of the actions set forth above within 10 days of the giving of notice.

+ Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender al] receipts of
pai¢ premiums and renewal notices, In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restotation or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insnrance proceeds shall be applied 10 the sums
secured by this Security Instmment, whether or not then dve, with any excess paid to Borrower, If Borrower abandons the
Property, or does no: answer within 30 days a notice from Lender that the jnsurance carrier hag offered 1o settle 3 claim, then
Lendeér may collect tae insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secyrity Listwment, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriawer otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due dute of the wamkly Payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i3 scovired by Lender, Borrower’s right to any insurance policies and proceeds resnlting from
damage to the Property prior 1o the acquizition shall pass 1 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteran-e und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the 'roperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continne 10 occuzv-the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress ju writing, which consent shall not be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conrol. Borrower shall nor destroy, damage or impair the
Property, allow the Property to deteriorare, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ia Jender’s good faith judgment could result in forfsiture of the
Property or otherwise materially impair the lien created by this Seuricv Instrument or Lender's security interest, Borrower may
ture such a default and reinstate, as provided in paragraph 18, by causing she action or proceeding (o be dismissed with 2 ruling
thar, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impgirment of the lien ereated by this Security Instrument or Lender’s securizyinterest. Borrower shall also be in default if
Borrower, during the loan application Process, gave marerially false or inaccurate irformation or staements 10 Lender (or failed
10 provide Lender with any material information) in connection with the loan eviueised by the Note, including, but not limited
10, répresentasions cencerning Borrower's occupancy of the Property as a principal resideuce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee ntle to the Property, the
leaschold and the fee title shal) not merge unless Lender agrees to the merger in writing.

+ Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenzdts ¢nd agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeirure or to enforce laws or regularions); viien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in cournt, paying
reasonable attorneys* fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Rorrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired to mamtain the mortgage insurance in effect. If, for any reason, the
MOrgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required 1o
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cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall Py 0 Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Secnrity Instrument,
whether or not ther-due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of tie P operty immediarely before the tking is equal to or greater than the amourt of the sums secured by this
Security Instrument arcdjately before the taking, unless Borrower and Lender otherwise agree in WwIiting, the sums secured by
this Security Instrumens 531 be reduced by the amount of the proceeds multiplied by the following fraction: (a) the rotal
amount of the sume secureZ iwuediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balanca il be paid 1o Borrower. In the evenr of 3 partial taking of the Property in which the fair
market value of the Property immmw ediataly before the taking is less than the amount of the sums secured immediately before the
raking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurily Instrument whether or Dot the sums are then due,

If the Property is abandoned by Borrowe:, ¢r if, after norice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for darnages, Borrower fzils 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Securiry Instrument, whether or not they due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly payments referred 10 i1\ paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Nut 5. Waiver. Extension of the rime for payment or modificarion
of amortization of the sums secured by this Security Instrument griard by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrovier’s auccessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend, r'me for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wzde by the original Borrower or Borrower’s

exercise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-signer-. Fae covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Forrower, subject to the provisions of

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaiiv otligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to =xrand, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Lotrawer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masinmm Joan charges,
and that law is finally interpreted so thar the Interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the permitted limir; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower Provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law Tequires use of another method. The notice shall be directed 10 the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by firet class mail 1o

Initiah@bs E _
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Lender’s address stated herds T 89 T Uési by Hotice to Borrower, Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in wis paragraph.

15, Governing Law; Severability. This Security Instrument shal] be governed by federal law and the law of the
Jurisdiction in which the Propetty is locared. In the event thar any provision or clause of this Security Instrumenr or the Note
conftlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be seversble,

16. Borrower’s Copy, Borrower shal] be Eiven one conformed copy of the Note and of this Security Instrument.

17, Transfer pf the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any imterest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nanyral person) withour
Lender’s prior wrirten consent, Lender may, at its oprion, require immediate payment in full of an sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat.

18. Borrower’; Yight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuiiry- Instrument discontinued at any time prior to the earlier of: {8) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emiy ol < judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be due under this Security Instrument and the Note as if Ro acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bot not limited 1o, reasonable uourneys’ fees; and (d) takes such action as Lender may reagsonably require to assure
thar the lien of this Security Instrument, Lendzi's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uncrangad, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effexrive-as if no acceleration had ocenrred. However, this right to reinstare shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tte Nete or a pantial interest in the Note (logether wirh this Securiry
Instrument) may be sold one or more Hmes without Prior no ice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") thar collects monthly payments due undér 1he Note and this Security Instrament. There also may be one
Or more changes of the Loan Servicer unrelated to a sale of the Note, '§ there is a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accordance with paragraph 14 abovs aag applicable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments sit01ld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Rorrower ghall not cause or permit the presencr; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow nyone else 10 do, anything affecting the
Property thar is in violation of any Environmental Law. The preceding two sentencer shall not apply to the presence, uge, or
storage on the Property of small quantities of Hazardous Substances thar are generally rcopmized to be appropriate 10 normal
residential uses and 10 maintenance of the Property.

Borrower shall, promptly give Lender written notice of any investigation, ¢laim, demand, faw it or other action by any
Zovernmental or regulatory agency or private party involving the Propenty and any Hazardous Subsiauce or Environmental Iaw
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regmlatory authority, that
ANty removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borro ver zhall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safetv or environmental provection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

:.rmaweb&—
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(c) a date, not less than 30 days from the date the notice is Biven to Borrower, by which the default must be ctred; and
(d) that failure to cure the defanit on or before the date specified in the hotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ar its option, may require immediate Payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies Provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costy of title evidence.

22. Release. Upon payment of al] syms secured by this Sectrity Instrument, Lender shail telease this Security Instrument
without charge to Borrower. Borrower shall bay any recordation costs.,

» Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument the covenants and agreements of each such rider shall be incorporated imo and shall amend and supplement
the covenants and agecements of this Security Instrument as if the rider(s) were a part of this Security Instryment.

[Check applicable baxer))

] Adjustable Rate #!de- [X] Condominium Rider [ 1-4 Famity Riger
Graduated Payment Fidor [ Planned Unit Development Rider ] Biweekly Paymem Rider
Balloon Rider [ Rate Improvement Rider [X] second Home Rider
VA Rider - (] Other(s) [specify]

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and eovenants contained in this Security Instroment and
in any rider(s) executed by Borrower and 1ecordad with it

Witnesses: Y, Do @L»—E;;Q'\Q (Seal)

“DOMENIC orroutr

ﬂZZWL ¢ ML“" @ iz (Sea)

KMARIA AINA GAMBINO d - Borrower

, (Seal) (Seal)

*SOLEY SIGNING FOR THE PURPOSES TO MM“ﬁMSTEAD -Borrower
STATE OF YLLINOIS, County s

I, » @ Notary Public in and for sajd county and state do hereby certify

that MARTA
DOMENICO GAMBINO, MARRTED TO VB ANNA GAMEING

» personally known 10 me to be the same Pusgs(s) whose name(s)
subscribed to the foregoing insrrument, appeared before me this day in persen, and acknowledged thar

signed and delivered the said instrumenr as T free and-voluntary act, for the uses and purposes'therein set forth.
Given under my hand and official seal, this 19 %ﬁ \ , Toot )
My Commission Expires; et e 0 R P /
“OFFICIAL SEAL® Notary Public
KL, Piscitgllg =i
Notary Public, State of Hiincls -
My Commission Expires 7/28/2001
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TAX NUMBER: 12-14-200-004-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT 510 IN TERRACE POINT CONDOMINIUMS OF NORRIDGE AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
THE EAST 3659.55 FEET OF THE WEST 419.55 FEET OF THE NORTH 260.7 FEET OF THE SOUTH 31

RODS AND 15 LINKS OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAI, MERIDIAN WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 99562664 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RTIGET TO THE USE OF STORAGE SPACE S-29 AND PARKING SPACE P-29 LIMITED
- COMMON ELEMENTS A5 DELINEATED ON THE SURVEY ATTACHED TO DECLARATICN RECORDED AS DOCUMENT

99562664

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this’ 19TH dayof  MAY ,

2000 » and {s incorporared into and shall be deemed 1o zmend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to

CHICAGS. BANCORP, INC.

(the
"lender”) of i sime date and covering the Property described in the Security Instrument and located ar:

4655 . CUMBERLAND AVENUE #510
NORRIIGZ, ILLINQIS 60706

[Property Addrass]

The Property includes a unit in, «opether with an undivided interest in the common elements of, a
condominivm project known as:
TERRACE POINT CONDOMINIUM4S OF NORRIDGE/1

[Naiar oF Condominium Projecy)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to orparty for the benefit or use of its members or
shareholders, the Property also includes Borrower's lateiest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to fhe covenams and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre as follows:

A. Condominitm Obligations. Borrower shall perform all \of Rorrower’s obligations under the
Condominjum Project’s Constiruent Documents. The "Constituent Docuineats™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws, (1) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due al' dues and assessments
imposed pursuant to the Constituent Documens,

MULTISTATE CONDOMINIUM RIDER-5ingta Family-Fannie Mas/Freddls Mac UNIFORM INSTRUMENT
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B. Hazard Insurance, So long as the Owners Associarion maintains, with a generally accepred
insurance carzier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoums, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazarg insurance on the Property; and

) Barrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Propeisy. is deemed satisfied 1o the extent thar the required coverage is provided by the Owners
Association psiicy.

Borrower shal! give Lender prompr notice of any lapse in required hazard insurance coverage,

In the evem 07 a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wwhether to the wnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall e paid 1o Lender for application to the sums secured by the Security Instrurnent,
with any excess paid 1o Borrov.er.

C. Public Liability Insurar2. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 4 pablic liability insurance policy acceptable in form, amount, and
exrent of coverage to Lender,

D. Condemnation. The proceed: 4% any award or claim for damages, direct or consequential,
payable to Borrower in conmection with v _condemnation or other taking of all or any pan of the
Property, whether of the unit or of the commen elements, or for any conveyance in lien of condemuation,
are hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums
secured by the Securiry Instrumen: as provided in Un'form Covenanr 10.

E. Lender’s Prior Consent, Borrower shall nol, except after notice 10 Lender and with Lender’s
prior written consent, either partition o subdivide the Property or consent 1o:

{1) the abandonment or termination of the Condorairsum Project, except for abandomment or
termination required by law in the case of substantial destruction by Zie or other casualty or in the case of
a taking by condemnation or eminent domain;

{i) any amendment 10 any provision of the Constituent Docriments if the provision is for the
express benefit of Lender;

(lii) terminarion of professional management and assumption of seif-ranagement of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabilit; inturance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due. ‘then Lender

Borrower secured by the Security Instrument. Unless Borrower and Lender agree to0 other .terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower Tequesting payment.

. Initials: :
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

(Seal) (Seal)

eDOLENI co ;[NO ¢ -Bmwer -Borrower
(Seal) (Seal)

“Borrower Borrower

avl (Seal) (Seal)

-Borrower -Borrower

) (Seal) (Seal)

-Borrower -Barrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 1STH  dayof MAY ,
2000 » and i§ incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument) of the same dare given by the undersigned (the

"Borrower,” whether there are one or more persons vndersigned) to secure Borrower's Note to
CHICZGD BANCORP, INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument (the
"Property”), vidcl is located ar:
4555 N. CUMBERLAND AVENUE #510
NLPRIDGE, ILLINOIS 60706
[Property Address)

In addition to the coveaarts and agreements made in the Security Instrument, Rorrawer and Lender
further covenam and agree thar Unifarm Covenant 6 of the Security Instrument is delered and is replaced
by the following:

6. Occupancy and Use; Preser;at'on, Maintenance and Protection of the Property; Borrower’s

Loan Application; Leaseholds. [osrover shall occupy, and shall only use, the Property as

Borrower’s second home. Borrower slidi keep the Property available for Borrower’s exclusive use

and enjoyment at all times, and shall not subject the Property to any timesharing or other shared

ownership arrangement or to any rental poal o»-apreement that requires Borrower either to rent the

Property or give a management firm or any oth=r pirson any control over the occupancy or use of the

Property. Borrower shall not destroy, damage st impair the Property, allow the Property to

deteriorate, or commit waste on the Property. Borrows<r ahall be in defaulr if any forfeiture action or

proceeding, whether civil or criminal, is begun thar in L >zder’s good faith judgment could result in
forteiture of the Propeny or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a dof-dlt and reinstate, as provided in

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT rom 3880 9/90
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* paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeirure of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest,
Borrower shall also be in default if Borrower, during the Joan application process, gave materially
false or inaccurate informarion or statements to Lender (or failed to provide Lender with any material
information) in connecrion with the loan evidenced by the Note, including, but not limired ©,
Tepreseatations concerning Borrower's occupancy and use of the Property as a second home, If this
Securiiy nstrumenr is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower.grquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees =5 the merger in writing.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.
Q\E 3 e (Seal) {Seal)
¢ DOMENICO INO ™~ | Borrower ~Borrower
{seal) (Seal)
- Borrow ¢ « Borrower
(Seal) / (Seal)
= Borrower - Botrower
(Seal) (Seal)
- Borrower - Borrower
@D);365u (9706) Page 2 of 2 Form 3890 9/90
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