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MID TOWN BANK AND
TRUST COMPANY OF
CHICAGO
Lincoln Park Office
2021 North Clark Street
Chicago, IL 70614~-4794

FOR RECORDER'’S USE ONLY,

This Mortgage prepared by:
Gloria Hernandez, Loan Closer
2021 North Clore - Street
Chicago, IL 60614

MORTGe.GE

MAXIMUM LIEN. At no time shall the principal amount of I":debtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag:. cxceed $200,000.00,

THIS MORTGAGE dated May 15, 2000, is made and executed betwe=n wid Town Bank and Trust Company
of Chicago, an lllinois corporation (referred to below as "Grantor") and. MID TOWN BANK AND TRUST
COMPANY OF CHICAGO, whose address is Lincoln Park Office, 2027 Porth Clark Street, Chicago, IL
60614-4794 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as T/ustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust ~Agreeinent dated March 27,
1998 and known as Mid Town Bank and Trust Company of Chicago, mortgages and convays to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 1522 W. Farwell, Unit 1N, Chicago, IL 60626. The
Real Property tax identification number is 11-32-115-021-1004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code
security interest in the Personal Property and Rents, :

BOX 333-CT1
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal valia.

Lender's Right t< Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable t'me.s to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the{er'ns and conditions of this Mortgage.

Compliance with Goveirnraental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter ‘n effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may coniest in-good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including.2prropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lenger’s sale opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adegirate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to akaindon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth anove m» this section, which from the character and use of the
Property are reasonably necessary to protect and pieserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at '_erder's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witiiowt.Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "calz or transfer” means the conveyance of Real
Property or any right, title or interest in the Rea! Property, whether legal,-seneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, land’contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, o sy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or 0y ary other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law,

TAXES AND LIENS. The followmg provisions relating to the taxes and liens on tha P.nnerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payr2ll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account o1 the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Property also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any default,
Any such action by Lender shali not be construed as curing the default so as to bar Lender from any remedy that it
otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantc: wzrrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear ofallliens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy . &itle report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, ana <) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject.te'tiie exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against th2 lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granto’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor'may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding £n0 to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause tc b delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations ¢f guvernmental authorities.

Survival of Promises. All promises, agreements, and sieements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be‘¢untinuing in nature and shall remain in full force
and effect until such time as Borrower’s Indebtedness is paid in fuii,

CONDEMNATION. The following provisions relating to condemnation proceesings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shali-niemntly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tne action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall ba entitled to participate in the
proceeding and o be represented in the proceeding by counsel of its own choice, aiid Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requesies by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incfuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the s« extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgme:t, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Borrower.(sils to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any otheruyment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or (arar.tor breaks any promise made to Lender or fails to perform promptly
at the time and strictly in the manner proviaed in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Ec:awer or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreeme:nt, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower’s or any Grantor's property or Borrower’s ability to repay the
Indebtedness or Borrower’s or Grantor’s ability to perjorin their respective obligations under this Mortgage or
any related document.

False Statements. Any representation or statement made or'n:rished to Lender by Borrower or Grantor or on
Borrower’s or Grantor's behalf under this Mortgage, the Note, .0 ine Related Documents is false or misleading
in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Ducuments ceases to be in full force and
effect (including failure of any collateral document to create a valid and pertected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution or termination of the Trust, the insolvency ¢f Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assior.mant for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding uridzr.any bankruptcy or
insolvency laws by or against Borrower or Grantor,

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Borrower’s or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Borrower’s or Grantor’s accounts, including deposit accounts, with Lender. However, if Borrower or Grantor
disputes in good faith whether the claim on which the taking of the Property is based is valid or reasonable, and
if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with monies or a surety
bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

:5.. Events Affecting Guarantor. 'Any of the preceding events occurs with respect to any guarantor, endorser,
* surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or

' accommodation party dies or becemes incompetent, or revokes or disputes the validity of, or liability under, any
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expanses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or th ar.orcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at t'ie Mote rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limiiziion, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings-(including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgraent collection services, the cost of searching records, obtaining title reports
(including foreclosure repuiis), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Granter aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given urder this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requirec by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the Unites Siates mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the begiiniag of this Mortgage. Al copies of notices of foreclosure
from the holder of any lien which has priority over this Mortzage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change-fs or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, spesifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep-Lznder informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there.ic fiore than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. K wil! be Grantor's responsibility to tell the
others of the notice from Lender.

ADDITIONAL EVENTS OF DEFAULT - PLACEMENT OF A SUBORDINATE LN OF THE PROPERTY(S). The
placement of a subordinate lien upon the Real Property, without Lender's prior wriften authorization, shall constitute
an event of default.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this 'ertgage:

Amendments, What is written in this Mortgage and in the Related Documents is Granio”'s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change o amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated vy the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of Hlinois. This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinais.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
“.. mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
"7+ all obligations in this Mortgage.

s




UNOFFICIAL COPY

oyum BuIpnoUl JUBWUOAAUS BU) JO Uj[edy uewny j0 uonoaloid ay) o) Buliea) seJUBUIPIO pUB suole|nbal
'S3INJEIS [B00] PUE |BISP3Y BIELS |fB pUE AUB UBOW ,SMET [BIUBWIUOIIAUT, SPIOM BYL "SMET [ejuswuoIAUg

310N oy} BUIUBIS Sannua puk suossad || pue Aue SUBSW ,JaM0LI0H. PIOM oy} 'Jemoulog

TR AT
el b LY r
R A A

-abeBLO SIYl Ul pasn uaym sbuluesw BUIMO||0} BUI SABY |{BYS SPIOM fuimoilo) 84yl "SNOILINIZ3A

‘910N 81 u0 'J0luBIH UeYl Jalylo *JoBiqo 4o Jojuesens Aue Jo ANlIqel| [euosiad 2y} 92I0jud
0} uonoe AQ 10 ulRlay pue 8loN aul Ul papiaosd Jauuew sy} u) 9BEBUON SIL Aq payeald uaj| 8yl JO JuUBWBdIoNS
aul Ag ‘ssaupelgspul pue 910N 8ul Jo wawAed ay) 1o} Auadoid Byl ol A9|0S YOO IfeYS ssaupalgepy|
AUR JO SISUMO JO JBUMO BY] PUB SION Sy} JO SJapioy 0 Jap|oy 1eba) ay} ‘pauiaduod ase Ajeuosiad $10sS33INS
Sl pUE I0JUBIE) SE JBj 0S Jeyl pue ‘abeBloW SIY} Jopun AUN2as J0 Wb Aue Buiwield Jeyealsy Jo mou uos.ad
Kiona Aq pue 19pua AQ paaem Aissaidxe Buieq ‘Aue i ‘Aunqel) yans e ‘afefuo SIY1 Ul paulelluoD ‘paldu
10 ssa1dxa Jayue ‘waweaibe Jo ‘Gupfenapun ‘JUBUBACD Aue wiopad o) 4o ‘ebeblo Siy) Jepun $SauUpalqapul
J18YI0 Aue JO ‘U084 HNISJE ABW JBUY 1S8131U) Aue 10 310N 8y} Aed 0} Ajeuos.iad JoluBlY) JO yed oy} uo Aspgel
Aue Buressd se panysuod aq |leys 810N 8yl ul 1o abeBuop s ul Buiyiou pue ‘A|leuosiad Jouein Buipuiq
10 Uonuaut 3yl Yyim Jo 3sn0ind a3 10j 10 JOIURIY Aq Sluswadlbe pue ‘sBUBEUAPUN ‘SIUBUDAOD ‘suoleluasaidal
‘SHIUWAPUL ‘SaljueLesr IPunsiad SB Jou pspualul pue apew wayl jo auo A19AS puB 'YIB3 SSO[RYLISASU
aje ‘JoJelSy ‘j0  Sluawoarbi - pue ‘sbupjenapun 'SIUBUDAOD ‘SuoleludsaIdal  'seliuwepul  ‘sBiUBLEM
ay) 2q 0} Bupuodind WO} Ul Byt "i0lRID JO ved ayj uo abebuoW syl Ul apew sjuswaalbe pue ‘sburyeuspun
'SJUBLIBA0D 'SUOIBIUBSAIdR) ‘S ulapUl ‘SANUBLIEM 8Ul JO |[B pue yoee eyl ‘ulIay PauleIuod AIRUOD
ay1 0} BuyiAue Buipueisyumou ‘Alvel)2m BuioBaio) 8y} Jo uondadxe ayl uim eyl paaibe pue pooisiopun
Alssaidxa st )| “(uawnasul siyl 8in2exs Nl fAoyine pue Jamod |in} gassassod 1 Jeyl Sluelem Agasayl
JOJUBIE) pUB) 9BISNJL YINS SB It Ul PaIsai, pu2 uodn pasajuod Aloyine ayl pue 13mod su} JO 851019%3 U}
ul aA0qe paplaoid se a3isniL se Ing Al[eU0Siad Ihu ‘10juelS) AQ PBINJaXa S! abefuop siyL Annger sJojueln

-9BRBLIo S} AQ PIINJAS SSBUPAIISYI] H[B 01 SE SIOUl]|] JO SIBIS BU1 JO SME| uondwaxa pealsawoy
8yl o slyouaq pue SBL (B SOABM DUB S9SEI Anasay Jojuesn uondwiexd peajsawoH jO JIAIBM

-Ked rayio Aue jsuiebe Aued Aue Aq WBnoig wiejoiaunod
10 ‘Buipaaooud ‘uonoe Aue ul [eu) Aanf Aue 0} bl ayl aner fgelay sbebuow Siyl O saied iy -Aunp aalep

-aBeBLIoI SIU} JO 9IUBLLIOMSd BU) UI €IUSS BUL JO SIBWI] ‘30UaSST 3y} JO SI awil

"§S3UPIIGBPU]
ayl Japun Aupgey Jo abebuow syl Jo suonebiqo 2yl woyj Jojuels) Buisesles oYM LOISUSIXS Jo 82ueeaqIo)
j0 Aem AQ Sssupalgspu] ayl pue ab6eBuOW SIU) 01 8JUBIBJR UM SI09S3I0NS SJOJUBID YUM {eap Aew
‘JOJUBIE) 0] 810U INOYUM ‘J8pusT ‘J0JUBIE) UBY} JSUI0 uosiad B Ul PaIsaA sawi09aq Auadoid au} Jo diysiaumo
J| "suBisse pue $108$220NS JIBYl 'saiued syl j0 Njsusq 3y} 01 ainul pue uodii Faiouiq oq |feys abebuon syl
“$3.9)U1 S JOIRIE) JO Jajsuel) uo abeBLOW SIYL Ul PIEIS SUOIEIW| Aue 01 10algn3 'cubissy pue S10SS300NS

"1apuan Jo

UBSLIOD USNILIA- 8] Inoyum ‘Aiorded Aue Ut JapusT JO Jouaq ay) 104 10 Aq pay awny Aue 2 Fundold ay) ui dlelsd
10 158.181U1 1840 AUB Yum aBeBLOW Siyl AQ PaTealO BleISa IO IsaIalul 34 10 1oB1aw ou 8q ([PYs S18YL Jabsa

' ‘PiqeanIojuUauUn
10 pI[eAul 8q 0} punoj aq Aew abeBUOW S} JO uoisinoid e 3 uaas abeBuow syl o suoIsiAosd syl Jo 188) By}

£210JUB [IM LNOD B ‘D10JaJAUL PR0JOJUS IO Pl[eA 8Q 10U [im oBeBLOW SIU} JO 1584 SU} Jey) UBSW 10U (|1 J19S) Ag
108} Jeu} ‘Pad.ojua aq 1ou piNoys 1o pifeA Jou s aBEBLOW SIUL JO uoisircid Aue Teyl spuy Unod € § “AlHIqeIaAdS

-JoUOYSIP JO 29N0u pue ‘1sajoid uawAed 10} pueWap quaLU3sSaId SBAIEM JOIUBIY
‘g18anbaJ 81niny S, JOJUBIE) JO AR 03 JUBSU0J 0} pasnbal 3q |[IM J8pUsT UESW J0U SA0P TeUl ‘s15anbaJ §,10lUBIL) JO
010U JO U0 0} SIUSUOD JPUIT 8SNESSq 1SN 1B SPUBISIEPUN 1SYLIN) J0JUBID ‘urebe suaddey uonenus ayl §l
urebe Juasuo s 1opus 196 0} 8AEY 10U [IIm JOJURIS Y] UBSW Jou sa0p 1eyj ‘1sanbaJ B 0} UBSU0D SB0P JBpUST Y
1ey} spueisiapun os[e Jojuelo 'abebUoW Siul jo sU0|ISiA0Jd J3YI0 BUI Yl A[dwWOD 0} SABY 10U I IOJURID ueaw
10U S30p Jeyl ‘siubu s, Japua Jo auo dn aAi ot Bumsm ) aa.be saop Jopue || B eyl dn uanlb sey Jopua
ey} ueaus 10U [im ybBu Aue 8s10J8X8 0] SIWIO 10 sAB[@p Jopua Teu) 198} syl "Bunum ul 0S 80D JBpUST SS3|UN
obeBUOW SIyl Japun s1ybu s Japua Jo Aue dn AAIB JOU [|1M JOPUST SPUBISIapUN J0JUBIY “IBpudT Aq IanepMm ON

oL @bed (panunuod)
I9VOLHONW

6STZLe00




.
“
q
-
[
.

UNOFFICIAL COPY  9vrasss

MORTGAGE
(Continued) Page 11

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this Mortgage in
the Events of Default section of this Mortgage.

* Grantor. The word "Grantor" means Mid Town Bank and Trust Company of Chicage, not personally but as

Trustee under that certain Trust Agreement dated March 27, 1998 and known as trust number 2173. The
Grantor is the martgagor under this Mortgage. -

Guaranty. The wzrd "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, includirg vsithout limitation a guaranty of all or part of the Note.

Hazardous Substanccs The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical “chamical or infectious characteristics, may cause or pose a present or potential
hazard to human health or'the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported ur otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include withou fimitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environriental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-nroducts or any fraction thereof and asbestos.

Improvements. The word "Improvements™ nears all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciiiies, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all prinripal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togethei with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Cocur-ents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incirrad. by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as proviced.in this Mortgage.

Lender. The word "Lender" means MID TOWN BANK AND TRUST CGMPANY OF CHICAGO, its successors
and assigns. The words "successors or assigns" mean any person or compaay that acquires any interest in the
Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Ler.dar.

Note. The word "Note" means the promissory note dated May 15, 2000, in the originul rincipal amount of
$100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modificzuens of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 9.000% per annum. Paymers on the Note
are to be made in accordance with the following payment schedule: in 59 principal payments of $555.55 each
and one final principal and interest payment of $67,775.06. Borrower's first principal payment is due June 19,
2000, and all subsequent principal payments are due on the same day of each month after that. In addition,
Borrower will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning June 19, 2000, with all subsequent interest payments to be due on the same day of each month after
that. Borrower's final payment due May 19, 2005, will be for all principal and all accrued interest not yet paid. If
the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable
interest rate or rates provided for in this Mortgage shall be subject o the following maximum rate. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than (except for any higher default rate
shown below} the lesser of 19.500% per annum or the maximum rate allowed by applicable law. The maturity
date of this Mortgage is May 19, 2005.
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TRUST ACKNOWLEDGMENT
STATE OF ILLINOIS )
} SS
COUNTY OF COOK )
On this ___ 15th day of May , 2000  pefore me, the undersigned Notary

Public, personally aupeared  Carmen Rosario and Gloria Hernandez, Assistant Trust Officer and
Assistant Secretary. respectively, of MidToﬂn_Bank._and_Ims_L_cgmpanv of Chicago '

an lilinois corporation,/, a72-known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the

and acknowledged the to.be‘the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of stziute, for the uses and purposes therein mentioned, and on oath stated that he or
shefthey is/are authorized to exccute this and in fact executed the on behalf of the trust.

BV_@.LUAL_R%M, —~__ Residing at Chicago

Notary Public in and for the State of _ I1linois AR oo i od R
QFFICIAL SEAL

My commission expires Q& 8~ /. 200 DEBBIE REYNOLDS

NOTARY PUBLIC, STATE OF RLINDIS
MY COMMISSION EXPHRES: 10/98/02

ILASER PRO Lending, A4q. LS. Fal K T.M, OFF, Ver, 5.12.00.07 (¢} Gancanirex 1997, 2600, All AIGhtE (47", cad. =1L RAGFIWINLCFIMLPLAGOIFC TH-7e3% PA-CPRE|
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EXHIBIT “A”

LE E I

UNIT NUMBER 1522-1 “N”, IN FARWELL TERRACE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 14 (EXCEPT THE
WEST 40 FEET THEREQF) AND ALL OF LOT 15 AND THE WEST 10 FEET OF LOT 16 IN
BLOCK 39 IN ROGERS PARK, BEING A SUBDIVISION IN SECTIONS 30, 31, AND 32,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS.ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED-AS DOCUMENT NUMRER 24909927, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL AS SET FORTH IN SAID DECLARATION
(EXCEPTING FXCOM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), ALL IN COOK COUNTY, ILLINOIS

PERM E> ER
11-32-115-021-1004

00372557

PROPERTY COMMONLY KNOWN AS:;

1522 W. FARWELL #IN, CHICAGO, IL 60626




