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RERECCRDED ZOCUMENT ~ MORTGAGE.

THIS MORTGAGE ("Security [nstnument”) is given on April 11%h, 20060 . The morpagor is
Brett M. Stice

("Borrower"). This Security Instrument is given to
— Emigrant *witgage Company, Inc

which is ofganized and existing under the laws of The State of New York , and whose
address is 7 Westchester Plaza, Elmsford, New York 10523

"Lender”). Borrower owes Lender the principal sum of

Two Hundred Nineteen Thousand Nine Hundred Fifive-—--——-—-
Dollars (U.S. § 219,950.00 R

This debt is evidenced by Borrower's note dated the same date as ihis Se_urity Instrument ("Note™), which provides for
monthly paymens, with the full debt, if not paid earlier, due and payable on ‘May ist, 2030 .
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced bp.lbe Note, with interest, and all renewals, -
extensions and modifications of the Note; (b) the payment of all other sums, with ipterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covediants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ano convey to Lender the following

described propenty located in Cook County, Illinois:
See Schedule "A" attached heretoc and made a part hereof.
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security {nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) fot: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ot ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (e) yearly motgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the pravisions of paragraoh 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may, at any 1.m#, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ray zequire for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time o'time, 12 U.S.C. Section 2601 e seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lend<r may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount. o “Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instittion, or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrowe:” for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Leader pays Boirowsr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1027 » one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless upplizahle law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intetest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be he'd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Sorrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shal!-make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender sha'-promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Properly, Lends, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a tiedit-against the sums secured by
this Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by/Leader under paragraphs
I and 2 shalt be applied: first, to any prepayment charges due under the Note; second, t¢ amounts paya¥ie-under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributab'a (o the Propenly
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agatnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the iien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain pn'orizﬂgr
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended voverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights tn the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a siandard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect (e iisurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security J:istrament, whether or not then dye. The 30-day period will begin when the notice is given.

Unless Lender and Borrewsr otherwise agree in writing, any application of proceeds principal shal] not extend or
postpone the due date of the mionsly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s “squired by Lender, Borrower's right to any insurance poticies and proceeds resulting from
damage to the Property prior to the acquistion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan’e ai'd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeiiy as Borrower's principal residence within sixty days after the ¢xecution of
this Security Instrument and shall continue to occupy iz Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreesin writing, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bortower's. control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit was.e on the Property. Borrower shali be in default if any forfetture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Sectiit Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiag rhe action or proceeding 1o be dismissed with a ruling
thar, in Lender's good faith determination, precludes forfeiture of the Porower's interest in the Property or other material
mmpairment of the lien created by this Security Instrument or Lender's scuurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat: information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evideries by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideres - If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguiies fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants s agreements centained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ.s in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), aer Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in.the Property. Leiider's actions may
include paying any sums secored by a lien which has priority over this Security Instrument, appearing ia rourt, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requjred to
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obtain coverage substantially equivalent 1o the mergage insurance previously in effect, at a cas subsiantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss teserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage msurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. ,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Preperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inimediately befors the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured 1ivmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeriziely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othenvise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secv: ity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowe!, ot if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower frile 1o tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procceds; at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not thei ~ue.

Unless Lender and Borrower otherwise agree in writipg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender No. a Waiver. Extension of the time for payment or mlification
of amortization of the sums secured by this Security Instrument gravied by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrowe,'s suscessors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extérd fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demaid made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or r¢ medy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-signevs, Tze covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bei-ower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to wonsgsga, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persona.ly oblizated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree 0 evier, modify, forbear or
make any accommiodations with regard to the terms of this Security Instrument or the Note without that Berower's consent.

13. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which sets maximim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in conuection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted himit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o (he Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class gail to
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Lender's address stated herein or any other address Lender designates by netice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeur, ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower's Rught to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secxrity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify'fv. seinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ¢4 7 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would %¢ due under this Security Instrument and the Note as if no acceleration had eccurred; (b)
cures any default of any other covenaris nr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable »lomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lencer's!rights in the Property and Borrower's obligation to pay the sums secured by

_ this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effeciive es if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 7

19, Sale of Note; Change of Loan Servicer. Thke Ne:z or a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes without prior nolice to Borrower. A sale may resulf in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the NotZ. J¢ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aosve and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments skou'd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow a=yone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall. not apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally reéagnized (o be appropriale to normal
residential uses and to maintenarce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law:suit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sul'stanse or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or_zeprietory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazaraeys substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach

_of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall s

pecify: (a) the default; {b) the action required to cure the defaule;
{c} a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to_this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeit, e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agr-cments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es),

b Adjustable Rate2ider [x] Condominium Rider 114 Family Rider
Graduated Payment Riues [ Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider [x__l Other(s) [specify)

Rider to Mortgage

BY SIGNING BELOW, Borrower acceprs an agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. ’
Witnesses:
- ' : {Seal)

Brate M. Stice -Botrower
/2 : : (Seal)
~Borrower
(Seal) _ (Seal)
-Borrower -Borrower
STATE OF ILLINQIS, Cook County s;:
i, . @ Notary Public in and for said couaty and state do hereby centify
that “Brett M, Stice
:. __\ -
g
R :
- = , personally known to me to be the same peisonti) whose name(s)
Es’ut;sf;ribed to.the foregoing instrument, appeared before me this day in person, and acknowledged that uc
’./siﬁ ted and delivered the said instrument as HIs free and voluntary act, for the yses and purposes therein set forth.

W

Notary Public

QfGi\_'en under my hand and official seal, this llth d JApril . W
My"Cor_ni.'rii‘ssiq;l Expires: L/ & M 3 ﬁ jl f C\% / WM
T e o P - . ’

et

{ 'OFFICIAL SEAL" \
-~ 'DENISE MARIE HRYN

NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/6/2002 §

A .
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THIS ADJUSTABLE RATE RIDER is made thuis  1ith day of April ,_ 2000 ,
and incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the unders;gsned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note"} to EMIGRANT Maortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

.......................................................................

(Property Address)

THE NOTt L ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender-farcher covenant and agree as follows:

A. INTEREST RATE AND MONTPLY PAYMENT CHANGES
The Note provides for an initial interestrate of __7.625  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay may change on the first day of __ May 2003 ,and on
that day every 12th month thereafter. Each date on winch miy interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be baseit.on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to-a constant maturity of___one
year(s), as made available by the Federal Reserve Board. The Index is-published mn the Federal
Reserve Bulletin and made available each week by the Federal Reserve'Bourd in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days before each Change Date 1s
called the "Current Index".

If the Index 1s no longer available, the Note Holder will choose a new index wiiich 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three guarters percentage points { _ 2.750 %} to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.
LAW 116 EMC (Rev 11/30/99) jMormsindersiNATI0A
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The Note Holder WilF delivet of mail t6 N a totid ot any chafges in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question [ may have regarding the notice.

(F) Limitations on Interest Rate Adjustments 003734628

The interest rate | am required to pay at the first Change Date will not be greater than
o625 % or less than __¢ g25%. Thereafter, my interest rate will never be ncreased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never be greater
than_ 13.625 % or less than 6.625 % per annum.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasicr of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or
any interest i 17is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower 1s not a raiural person) without Lender's prior written consent, Lender may, at its option, require
immediate paymentir Till of all sums secured by this Security Instrument.

[f Lender exercises the option to require tmmediate payment in full. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumerit without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower 2Ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

S (Seal)

.................................................

Brett M. Stice - Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -

LAW 116 EMC (Rev11/30/9%) jMormsinidersiNA T 64
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CONDOMINIUM RIDER

Loan # 4585390
THIS CONDOMINIUM RIDER is made this 11th day of April ,
2000 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower*;.to secure Borrower's Note to
Emigrant Mortgage Company

(the
"Lender") of the sapia fate and covering the Property described in the Security Instrument and located at:

2750 /N. Wayne #L, Chicago, Illiinois 60614
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Fllmstrip’ Lefts Condominium

[Name of Copdesimum Project}

{the "Condominium Project”). If the owners associalior or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properdy. for the benefit or use of its members or
shareholders, the Property also includes Borrower's inteies! *a the Owners Association and the uses,
proceeds and beneftts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveuan!s and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec.as Izilows:

A. Condominium Obligations. Borrower shall perform all of ' Bonower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documernts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i'i) ¢ade of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 4l dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@;3" (9705} Form 3140 9/90

Page 1 of 3 Initials:
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(#; Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property iz~deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shali«ive Lender prompt notice of any lapse in required hazard insurance coverage.

It the event ot a disiribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wlet'ier to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrovees,

C. Public Liability Insurance ~porrower shall take such actions as may be reasonable to insure that
the Owners Association maintains . puhlic liability insurance policy acceptable in form, amount, and
extent of coverage Lo Lender.

D. Condemnation. The proceeds ol-ary award or claim for damages, direct or consequential,
payable to Borrower in ceonnection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common ¢ cmeats, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. SuCh proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforin Zovenant 10.

E. Lender's Prior Consent. Borrower shall not, excernt.afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propert} o consent to:

{1} the abandonment or termination of the Condoniinium-roject, except for abandonment or
termination required by law in the case of substantial destruction by fire ot other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Docuinznts'if the provision is for the
express benefit of Lender;

(iity termination of professional management and assumption of self-nianagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability-iisuzance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then, Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional’debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be

payable, with interest, upon notice from Lender to Borrower requesting payment. {
Initials:
@@-sm {9705} Page 2 of 3 Form 3140 9/90
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BY SIGNING BELOW, Borrower

00373628

accepts and agrees to the terms and provisions coatained tn this

Condomipium Rider.
MM 0

Brett M Stice

2 -8U (9705}
&

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 8/20
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25, [f a change in applicable taw would make any provision of the Note or this Mortgage unenforceable. Lender mayv reguire immediate payment
in fulk of all sums secured by this Mortgage as that phrase is defined in Paragraph 21 of this Mortgage. 1t Lender requires immediate payment in

00373628

full under this Paragraph 25. Lender will take steps and may act as specified in the Jast paragraph of Paragraph 17.
26. [fany fixture atiached to the Property is removed or damaged, [ will replace it immediately,

27. Within ten (10) days after Lender sends to me a notice requesting that | do so. [ will give to Lender a writen statement. called an estoppel
certificate, of the amount that | owe L. cndcr on the Note and this Mortgage and whether or not | have any rights or clims to reduce or not pay the
amount Lender states that | owe.

28. [Lender may require immediate payment in full, as that phrase is defined in Paragraph 21 of this Mertgage within thirty {30) days after Lender
sends me a notice informing me of the passage of any new taw requiring Lender to pay a 1ax or assessment because Lender is the holder of the Note
and this Mortgage. [f Lender requires immediate payment in fult under this Paragraph 28. Lender will take the steps and may act as specified in the
last paragraph of Paragraph 17 herein. notwithstanding anyvthing herein contained 1o the contrary.

29, [agrec 1o correct any »ielation of any law affecting the Property within nincty (90) days after [ receive notice that any governmental body has
determined the existence of fuck violation.

30. If Lender starts a foreclosure Zeupn; @) Lender may ask the court to appuint. without prior notice Lo me. and without reference o the value of
the property, a Recciver to enter and/tawe possession of the Property, to look afler the Property and to colleet rents frem any tenaats on the
Property; b) [ shall pay monthly in advanct. t Lender or to any Receiver a fair charge for the use of the Property that | occupy. IE1 do not pay this
fair charge, Lender or the Receiver may sue to.collect it or to remove me, or both: ¢) If there is a sale at foreclosure, 1 agree that the Property may
be sold in one parcel. Lender may give the Neid #zad this Mortgage to an attorney to foreclose or to collect money | owe under the Note and this
Mortgage, or to remedy any of the promises I have noCkept. If Lender does so. it may add all its legal fees. costs and other expenses to the amount
I owe, together with interest at the rate specified in the Motz

31. [ will not collect more than one (1) month's rent in advahce from any tenant or occupant without Lender's written consent.

32, Any claim, demand or charge made against property in conpcction with an obligation that has not been fulfilled is known as a "lien”.
Notwithstanding the provisions of Paragraph 4 of this Mortgage, | agree v pay or satisfy all liens against the property that may be superior to all or
a part of the lien of this Mortgage within thirty (30) days aficr Lender sents’ 19/ me @ written notice of the existence of such a lien.

33. [ promise to furnish Lender with any documents or infermation which Lende! réy require in connection with making a change in the intercs
rate under the Note secured by this Mortgage, and [ also promise to sign any docargent which Lender may require me o sign in connection with
any such interest rate change.

34. The Lender may, after default, at its option, if so permitted by law, toreclose the mortgegeiso that the property may be sold subject to the
mortgage given as security herein.

35. The Borrower shall not claim or demand or be entitled to receive any credit or credits on account of ticiprincipal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of other charges assessed againsi the Peaperty or any part thereof,

36. | represent and warrant that the Property will be used as my primary residence, and [ acknowledge thay the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of interes{ rae adjustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or [oan orijination fee set forth in the
commitment. Notwithstanding the previsions of Paragraph 6(A) of this Morigage. in the event the Lender determines hat | am not using the
premises as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversary of this Mortgage,
the Initial Interest Rate set forth in the Note will be increased by one percent (1%) per annum andl the interest rate al each interest change date will
be increased by an additional onc percent (1%) above the adjusted interest rate calculated as set forth in the Neie and Adjustable Rate Rider herein:
said changes to be applied (a) retroactively from the date of this Mortgage to at! unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen {13) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 21 hercof.

37. In the event that | am also obtaining a bridge loan from Lender, covering the premises

. any event of default under the Joan documents for said
bridge loan shall atso be an cvent of default hereunder and shall entitle Lender to require immediate payment in full as set {orth in Paragraph 21

hereof. Any default under any other loan of any kind that 1 may have with Lender now or in the future will also be an cvent of default under this
Mortgage and the Note. Lender shall have a lien on any of my deposit balances now or hereafier on deposit with Lender; together with full
authority to set off such deposit balances against the amounts duc under this Mortgage and the Note, and Lender may at any time, without notice,

4585330
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dfter any cvent of default under th¥=¥1dhipdbe hLI Not[, beford™et u lér uzs}' TeeelerdOn OfThe Note altd this Mortgage. set off and apply anv

deposits [ have with Lender or ather debis owed to me by Lender against anv monthly pavments or other amounts due under this Mortgage or the
Note.

38. Notwithstanding anything (o the contrary contained in Paragraph 22 of this Morigage. Lender may charge a reasonable fee for processing a
payment of all amounts due urder the Note and this Morgage. 003738 25

39. I agree that Paragraph I8 of this Mortgage is hereby deleted. and | shalt have no right to reinstate the Note and this Mongage after
acceleration thereof under any provision of this Mortgage. | further agree that notwithstanding anything contained in Paragraph 21 1 shall have no
right to receive a notice of 4 right to reinstate after acceleration of this Mortgage.

|
40. Notwithstanding Paragraph 36 or any other provision contained in this Morigage. if the Property is a 2 to 4 family residence, 1 will occupy at |
teast one unit on the Property in compliance with Paragraph 6 of this Mortgage. }

41. If Lender requires immediate payment in fult or if I abandon the Property. then Lender. persons authorized by Lender. or a recciver appointed
by a court at Lender's request may: (A} collect the rental payments including overdue rental payments, directly from the tenants; (B) enter on and ‘
take possession of the Property (£) manage the Property: and (D) sign. cancel and change leases. If Lender notifies the tenants that Lender has the
right to collect rental piaynents directly from them under this Paragraph 41, | agree that the lenants may make those rental payments to Lender
without having to ask whether [ have failed to keep my promises and agreements under this Mortgage. [f there is a judgement for Lender in a
lawsuit for foreclosure and fale’ | will pay to Lender reasonable rent from the date the judgement is entered for as long as | oceupy the Property.
However, this does not give m2the richt to occupy the Property. All rental payments collected by Lender or by a receiver. other than the rent paid
by me under this Paragraph 41 will b2 nsed first 10 pay the costs of collecting rental payments and of managing the Property, [f any part of the
rental payments remains afier those costszve been paid in full, the remaining part will be used to reduce the sums seeured. The costs of managing
the property may include the recciver's feelreasonable attorneys' fees and the cost of any necessary bonds.

42. In the event of any assignment or transfei of 5.5 Note and this Mortgage to the Federal National Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragrapiis 23 through 41 herein shall, upon such assignment or transfer, cease to be operative and
shall be null and void.

By signing this Rider, | agree to all of the above

f

Borrower Borrower

Borrower Borre'wer

Rev (6/2/99) MULTI-STATE RIDER Ju ormshridersiNA 1 04A
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Parcel 1:

Unit L with parking space P-16 together with its undivided percentage interest in the common
elements in Filmstrip Lofts Condominium, as delineated and defined in the Declaration of
Condominium Ownership and of Easements, Restrictions, Covenants and By-Laws for the Filmstrip
Lofts Condominium recorded with the Cook County Recorders Office on July 22, 1999, as
document number 99701987, in the Southwest % of Section 29, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

00373628
Parcel 2:

Reciprocal easements created by Declaration of Covenants, Conditions, Restrictions, Party Walls
and essements for the First American Bank Building recorded with the Cook County Recorder’s
Office-un July 22, 1999 as document number 99701986.



