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When recorded mail to:

REPUBLIC CONSUMER LENDING GROYP, INC. Cook County Recorder 19.50
ONE HANSON PLACE 6TH Fi. 0
DROOKLIN, NY 11243
LOAR #: 4046330
00373160 y
Prepared by:
I .
DD'Olal[{pﬁ:((f_ ,
THIS MORTGAGE (**Securily ‘nsirument’’) is givetion  MRY 19, 2000. The mortgagor 1s
JAMES M DUFF AND ELLEN W DUTr, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY ‘0

(**Borrower ).
This Sceurity Instrument is given 10 REPUBLIC CS#SUMER LENDING GROUP, INC., A NEW YORK CORPORATION
which is organized and

existing under the laws of ~ THE STATE OF NEW YORK
and whose address is ONE HANSON PLACE 6TH FL., BROCALIN, HY 11243
(““Lender”).

Borrower owes Lender the principal sum of  sw=#axxw¥+:+THO HUSVRED SEVENTY FIVE THOUSAND AND NO/100

**Itt**'lI‘*ti*l-#iri"Itl!tir#I!t't**.*tt**w***l‘!i******iu --R***"ttt***tt****w*****ti**t*i‘ Dollars

(u.s. $275,000.00 ). Thisdebl isevidenced by Borrower's note date( the s2me date asthis Security Instrument (*"Note ™),
which provides for monthily payments, with the full debt, if not paid earlier, due 207 payablc on

JURE 1, 2030. This Secutity Instrument sccures (o Lender. {2 ihe repayment of the debt evidenced by the
Note, with intcrest, and all rencwals, extensions and modifications of the Note; (b) the piaymacnt of all other sums, with intercst,
advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (c) the performance of Borrower s covenants and
agreementsunder this Security Instrument and the Note. For thispurpose, Borrower does hereby morizage, grant and conveyio Lender
the following described property located in COOK Covaty, Hlinois:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the addressof 135 pOST RPAD, BURR RIDGE

[Street, City],
Illinois 60521 (‘ ‘Property Address™), l \tp

(Zip Code) : 4}*@
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) | ‘Commitmenl Number: oo'-ozzu N O F F I C IA L C O P Y

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 14 IN CARRIAGE WAY SUBDIVISION, BURR RIDGE, ILLINOIS, IN SECTION 19, TOWNSHIP 38 NORTH,
RANGE 12, FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS.
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TOGETHER WITH all the imptovements now or hereafter erected on the property, and all eascments, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referrcd to in this Sccurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propertyis unencumbered, except forencumbrancesofrecord, Borrowcr warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Not¢.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum (*'Funds™) for. (a) yearly taxes and
assessments which ray attain priority over this Security Instrument asa lien on the Property; (b) yearly leasehold payments of ground
rents on the Property, if 7y, (c)ycatly hazard or property insurance premiums, {d) yearly flood insurance premiums, ifany, (e) yearly
mortgage insurance prenauwsas, ifany; and (f) any sums payablc by Barrower to Lender, inaccordance withthe provisionsof paragraph
% in licu of the payment of ritor gage insurance premiums, These items arc called **Escrow Items.’' Lender may, at any time, ¢ollect
and hold Funds in an amount (! fo exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the iederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 et seq. (*'RESPA™), uriess another law that applics to the Funds scisa Jesser amount, If so, Lender may, at any time,
collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and rcasonable estimates of exrenditures of future Escrow Items or otherwise in accordance with applicablc law.

The Funds shall be held in an institution vnos2 deposits ate insured by a federal agency, instrumentality, o1 cntity (includingO
Lender, if Lender is such an institution) or in any Fzderal Home Loan Bank. Lendcr shall apply the Funds to pay the Escrow Itemgw
Lender may not charge Borrower for holding and applving the Funds, annually analyzing the cscrow account, o1 verifying the E scqu—é
Ttems, unless Lender pays Borrowcr interest on the Funds ~ad applicable law permits Lender to make such acharge, However, Lendcri\'
may require Borrower to pay a one-tirie charge for an independent real cstate tax reporting service uscd by Lender in connection with=w
this loan, unless applicable law provides otherwise. Unlessan agrecmcent is made orapplicable law requires interest to be paid, Lender®™
shall not be required to pay Borrower any interest or earnings o't the Funds. Borrower and Lender may agree in writing, howevet D
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 20 tie Funds was madc. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Fands held by Lender exceed the amounts permitted to be held oy aprlicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requircments of applicable law. if the amovnt of the Funds held by Lendcr at any time is
not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower ip-writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up ixedeficiency in no morc than twclve monthiy
payments, at Lender’s sole discretion.

Upon payment in full ofall sums sccured by this Security Instrument, Lender shall promp.ly refund 1o Borrower any Funds held
by Lendcr. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the zcguisition or salc of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security [nstrument,

3, Application of Payments. Unless applicablc law provides othcrwise, all payments received ov w.onder under paragraphs |
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,

10 intcrest due; fourth, to principal due; and last, to any late charges duc under the Notc.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the Property which
may attain prierity over this Security Instrument, andleaschold payments or ground rents, if any. Borrower shall pay thesc abligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promyptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenls.

Borrowershal! prompily discharge any lien which has priority over this Security Instrument unlcss Bogrower: {a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, logal proceedings which in the Lender's opinion opcrate to prevent the enforcement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Lf
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ar take one or more of the actions sct forth above within

10 days of the giving of notice. QD ,vO
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires ynsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval which shall ot
be unseasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurange policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrowces shal! promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
tnay make proof of loss if not made prompty by Borrowcr.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be appliedto restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasiblc or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, v ¢ther or not then due, with any cxcess paid o Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a notics«yom Lender that the insurance catrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use +he proceeds to repair of restore the Property of to pay sums secured by this Security Instrument, whether
of not then due. The 30-dzy period will begin when the notice is given.

Unless Lender and Bunawe otherwisc agrec in writing, any application of procceds to principal shall not extend of postpone
the duc date of the monthly paymeiiis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend-f, T3orrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to ~ender to th extent of the sums secured by this Sccurity Instrument immediatcly prior to the
acquisition.

¢. Occupancy, Preservation, Mainteaanrs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the excention of this
Security Instrument and shall continue to occupy (ne Property as Borrower's principal residence for at least one ycar aftcr the date
of occupancy, unless Lender otherwise agrecs in writ'ne, v hich consent shall not be unreasonably withheld, or unless cxtenuaiing
circumstances exist which are beyond Bortower’s conticl. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorale, or cOmmit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender's good faith judgment cov’d result in forfeitre of the Property or otherwise matcrially impair
the lien created by this Security Instrument or Lender's security inss(#st, Borrower may cusc sucha default and reinstate, as provided
inparagraph 18, by causing the action orproceeding tobe dismissed with uuling that, in Lender's good faith determination, precludes
forfciture of the Borrower's interest in the Property or other material impirment of the licn created by this Security Instrument of
Lender's security intercst, Borrower shall also be in default if Borrower, dviriig the loan application process, gave matcrially false
or inaccurate information or statements to Lender (or failed to provide Lender wich any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concespiag Borrower's occupancy of the Property as a
principal residcnce. If this Sccurity Instrumentis ona leasehold, Borrower shall comply v ithall the provisions of thelease. I{ Borrower
acquires fec title to the Property, the lcasehold and the fee title shall not merge unless Leadcr agrees to the merger in wnting,

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenznts and agreements containcd in this
Security Instrument, or there is a legal proceeding that may significantly affect Londer’s righic in the Property (such asa procecding
in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or regulations), then Lendey may do and pay for whatever
is nccessary to protect the value of the Froperty and Lender's rights in the Property. Lender’s actionsazy include paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie ditamneys’ fees and eniering
an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does aiet have 10 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Securty
Instrument. Unless Borrower and Lendcr agree to other terms of payment, thesc amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiumns required to obtain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost 10 Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
tnortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to one-twcllih of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapscd or ceased tobe in effect. Lender will accept,
usc and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at

the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) providti :?Sjm insurer
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approved by Lender again becomes available and is obtained. Borrowcr shall pay the premiums required to maintain mortgage
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agrcement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cqual to or greater than the amount of the sums securcd by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd
immediately before te 1king, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrower. Inthzevent of a partial taking of the Property in which the fair market valuc of the Property immediately beforce
the taking is less than the aniount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicakie )aw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are thea Juc.

If the Property is abandoned by Perrower, or if, after notice by Lendcr to Borrowcr that the condemnor offcrs to make an award
or settle a claim for damages, Borsowe: fals to respond to Lender within 30 daysafter the datethe notice is given, Lender is authorized
to collect and apply the proceeds, at its opuun, cither to restaration or repair of the Property or to the sums secured by this Secunty
jnstrumient, whether or not then due.

Unless Lender and Borrower otherwist agree L writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred tu-ir paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By 1.ender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instiwrent granted by Lender to any successor in intercst of Borrower shall not
operate torelease the liability of the on ginal Borrower or Burrorar’s successors in intercst. Lender shall not be required to commence
procesdings against any SUGCSSSor ininterest or refilsetoextenc time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrowcr or Borrower's successors in interest. Any
fotbearance by Lender in excrcising any right or remedy shall not i % waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanis and agreements of this Security
Insirument shall bind and bencfit the successors and assigns of Lender {ne, Rorrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower 1o co-signs this Security Instrument but does not
execute the Note: (a) isco-signing this Sccurity Instrument only to mortgage, gratt anasonvey that Borrower's interestin the Property
under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the suins securcd by this Security instrument; and
(¢) agrees that Lender and any other Borrower may agre¢ 1o extend, modify, forbear or m7xe any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whica scts maximum loar charges, and
that law is finally interpretcd so that the interest or other loan charges collected or to be collected it conpection with the loan excecd
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reucs the charge to the permisted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded t Borrower. Lendcr may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymert to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undc: the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another mcthod. The notice shall be dirceted to the Property Address or any ather
address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address statcd
herein or any other address Lender designates by noticc to Borrower. Any notice provided for in this Security Instrument shal} be
deerned to have been given o Borrower or Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. Inthe eveat that any provision o clause of this Security Instrument or the Notg conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wh§ Lender’s

1
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prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the poticc is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower,

18. Borrowcr's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument disconitinued atany time prior 10 the carlier of: (a) 5 days (or such other period as applicable law may specify

| for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this Sceurity Instrument; or (b) entry of a

| judgment enforcing this Security Instrument. Those conditions arc that Borrawer: (a) pays Lender all sums which then would be due
|
|

L L e e moel v

=D

under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other covenanis or
agreements; (c) pays all expenses incatred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this Security Instrument, Lender's rights
in the Property and Bomower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borroweer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurreri. tlowever, this right to reinstate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Notc; Chap ze »f Loan Servicer. The Noteora partial interest in the Note (together with this Security Instrument)
may be sold one or morc times vithout prior notice {0 Borrower. A sale may result in a change in the entity (known as the “‘Loan
Servicer'") that collects monthly payrients due under the Note and this Security Instrument. There also may be one or tnore changes
of the Loan Servicer unrclated to a sa’e of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraric 14 above and applicablc law. The notice will state the name and address of the new Loan
Servicer and the address to which paymenis shouldbe made. The notice will also contain any other information required by applicable
law.

0. Hazardous Substances. Borrower shali ot cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or in the Property. Borrower shall not do.zor allow anyone elsc to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentenc.oe shall not apply to the presence, usc, or storage on the Property of small
quantities of Hazardous Substances that are generally recogniz=d to be appropriatc to rormal residential uses and to maintenance
of the Property.

Borrower shal] promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other action by any
governmental or rcgulatory agency or private party involving the Prop.rty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrowerlearns, orisnotified vy ~ny governmental or cgulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property s aecessary, Borrower shall prompily take all neccssary —
remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, ‘“‘Hazardous Substances’™ are thase substunces dcfined as toxic or hazardous substanccs by ,..,.
Environmental Law and the following substances: gasoling, kerosene, other flammuta or toxic petroleum products, toxic pesticides £+
and herbicides, volatile solvents, matcrialscontaining asbestos or formaldehyde, and radioartive materials. As used in this paragraph{ ™
20, ““Environmental Law’’ means federal laws and laws of the jun sdiction where the Propetty is located that relate to health, safery o
or cnvironmental protection. D

<~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followe:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliorirg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicablc
law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the (efault; (c) a date, not
less than 30 days from the date the notice i8 given to Borrower, by which the default must be cured; and (d) that failure te
cure the default on or before the date specificd in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borcower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 8 default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured an or before the date specified in the notice,
Lender, at its aption, may requirc immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instryment without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. m\/\‘
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument a5 if the rider(s) were a part of this Security Instrument.

[Check appticable box(es)]

Adjnstable Rate Rider () Condominium Rider [ 1-4 Family Rider

Graduated Payment Rider " Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider ] Ratc Improvement Rider [ Second Home Rider
[ V.A Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesscs:

\'\ QM , | W\)( WKJ(QM hew %7,‘/»%(

JANES M qm‘s' 7 ELLEN W mfpf{ AL é d \

STATE Q¥ ILLINOIS, Wl couaty s e
1, Mt w , a Notary Public in and for said g

coum’y anci staté do hercby certify tha m . a/,,d wﬁ/w 7 (-
b\@WMMéaé %&Uifamzf&&ﬁ’ beth 2

personally known to mc 1o be the same person(s) whose name(s) subscribed to the forcgoing instrumet -arrpearcd before me this day
in person, and acknowledged that signed and delivered the said instrument as % W
free and voluntary act, for the us¢s and purposes therein set forth.

Given under my hand and official seal, this \§ dayof Mk}/ { 200 O

My Coramission Expires: é{ VV\/ML
R

4 W#‘»@&'}')&ﬂf?ﬁv‘}?ﬁ@@f Notary Public
"OFFICIAL SEAL" 4
KIM RAPPE g
8 Notary Pudlic, Statg of Windls
2 My Commission Expiras 03 0304 N
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ADJUSTABLE RATE RIDER

(3 Ycar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 19TH dayof MAY, 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiry
Deed (the *“‘Security Instrument™”) of the same datc given by the undersigned (the “Borrower’’) to sceure
Borrower's Adjustable Rate Note (the “Note”’)to REPUBLIC CONSUMER LENDING GROUP, INC.,

A NEW YORK CORPORATION

(the **Lender’) of iy same date and covering the property desctibed in the Security Instrument and located at;

135 POST RPAD
BURR RIDGE, IL 64571

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THX. MONTHLY PAYMENT. THE NOTE LIMITS THBE
AMOUNT THE BORROWEF.'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMI'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additio 10'the covenants and agreements made in the Sccurity
Instrument, Borrower and Lendcr further covenant anr) apree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CFANGES
The Note provides for an initial inf¢rest rate of 7.%(%%,
intercst rate and the monthly payments, as follows:

The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . :

The interest rate I will pay may change on the 1sT day of JU.Z, 2003 and on
that day every 36TH month thercafter. Each date on which my intercst 1ais could change is called a
**Change Date.™

(B) The Index

Beginning with the first Change Date, my interest ralc will be based on an Index, The *ipaex’’ is the weekly
average yield on United States Trcasury securities adjusted to a constant maturity of 3 years, s pade available by
the Federal Reserve Board. The most recent Index figure available as of the datc 45 days before eac’ Change Date

is called the ‘‘Current Index.”’
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparablc

information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannie Mae/Freddic Mac Uniform Instrument
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  TWO RND
95/100 percentage point(s) ( 2.950% )tothe Current

‘

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage point
(0.125%). Subjecttothe limits stated in Section 4(D)below, this rounded amount will be my ncw interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expeeted (o owe at the Change Date in full on the Maturity Date at my new interest ratc
in substantially equal paymeants. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intercst Ratc Changes

The interast rate | am rcquired to pay at the first Change Date will not be greater than 9,375%,
or less than 5.375%. Thereafter, my interest rate will never be increased or decreased on any
single Change Dais by more than TWO percentage poiny(s)
( 2.000% ) fiom the rate of interest I have been paying for the preceding 36  months, My
interest rate will acvérise greater than 13.375%.

(E) Effective Dawc o2 Changes

My new interest rate wili become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the nrst monthly payment date after the Change Date unti] {he amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tome a notice of any changes in my interest rate and the amount of my
monthly payment before the effective datc of any change. The notice will include information required by law to
be given meand also thatitle andtelephone nirbe: of a person who will answer any question I may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BESEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amgiid<d to read as follows:

Transfer of the Property or 8 Beneficial Intercst in Beirawer. Ifall or any part of the Property orany interest
in it is sold or transferred (or if a beneficial intercst in Borrower ¢ s0'd or transferred and Borrower is nota natural
person) without Lender’s prior written conscnt, Lender may, at it2 option, requite immediate payment in full of
all sums securcd by this Security Instrument. However, this option sh¢1l nct be exercised by Lendcr if excrcis is
prohibited by federa! law as of the date of this Security Instrument. Lends: 2'so shall not exercise this option if.
(a) Borrower causcs to be submitted to Lendcr information required by Lendey 12 evaluate the intended transferee
as if 2 now loan were being made to the transferec: and (b) Lender reasonably Actzmines that Lender’s secunty
will not be impaired by the loan assumption and that the risk of a breach of any covenant 0y agreement inthis Security

Instrument is acceptable to Lender.

To the cxtent permnitted by applicable law, Lender may charge a reasonable foe at a cundition to Lender'’s
consent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promiscs and agreements riade in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument
unless Lender relcases Borrower in writing.

If Lender cxerciscs the option to require immediate payment in full, Lender shall give Borrower notice of

acccleration. The notice shall provide a period of not less than 30 daysfromthe date the notice is delivered or mailed
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ent. If Borrower fails to pay these sums

within which Borrower must pay all sums sccured by this Security Instrurm
by this Security Instrument without

priortotheexpiration of this period, Lender may invoke any remedics permitted

further notice or dcmangd on Borrower.
and covenants contained in this Adjustable

BY SIGNING BELOW, Borrower accepts and agreesio the terms
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