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This Assignment of Rents preparer. by: r

Bridgeview Bank and Trust
7910 South Harlem Avenue
Bridqeview, IL 60455

ASSIGNM/=NY OF RENTS

THIS ASSIGNMENT OF RENTS dated November 19, 199, i< made and executed between Brolin Enterprises,

Inc. , an lllinois Corporation, whose address is 3820 West 79'n Street, Chicago, IL 60652 (referred 1o below -

as "Grantor") and Bridgeview Bank and Trust, whose address is 7940 S. Harlem Ave., Bridgeview, IL 60455
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, g:7is a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anr'ie the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 9 IN BLOCK 54 EXCEPT THAT PART TAKEN FOR THE WIDENINC OF WEST 79TH STREET IN
PRICE'S SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3820 West 79th Street, Chicuge. IL 60652. The
Real Property tax identification number is 19-26-337-034 ami-tw26wga7 =685

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLI!GATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any acticn against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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(Continued)

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its scle discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed 'upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver t0-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement.on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law sha'i'be raid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURNY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party..en the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in-Gankruptcy or to any similar person under any federal or state bankruptcy law
or taw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of [Zender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any clairmart (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforccinent of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may-0r._notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the ‘ndebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that arnount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, s¢ttlzment or compromise relating to the Indebtedness or 1o
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is Coimmenced that would materially affect Lender's -e-

interest in the Property or if Grantor fails to comply with ary“provision of this Assignment or any Related T 8
Documents, including but not limited to Grantor’s failure to discharg¢ or'pay when due any amounts Grantor is - &2
required to discharge or pay under this Assignment or any Related Docupents, Lender on Grantor’s behalf may ~1
(but shall not be obligated to) take any action that Lender deems approgrizte, including but not limited to:.: E:
discharging or paying all taxes, liens, security interests, encumbrances and.itier claims, at any time levied or = 9
placed on the Rents or the Property and paying all costs for insuring, maintaining, rd preserving the Property Al v

such expenditures incurred or paid by Lender for such purposes will then bear interesi et the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. . All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demans;. (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payrierts to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Property aiso will secure
payment of these amounts. Such right shall be in addition to ali other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession si-receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. l-cnaer shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A wavar by any party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to-pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perfo;m an obligation of Grantor under this Assignment, after Grantor’s failure
to perform, shall not affect Lender’s right iz-declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. [f Lender ins'itutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recovel such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not/any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that-n Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rigits/shall become a par of the Indebtedness payable on

demand and shall bear interest at the Note rate from 0z date of the expenditure until repaid. Expenses o
covered by this paragraph include, without limitation, however subject to any limits under applicable iaw, &
Lender’s attorneys’ fees and Lender's legal expenses, wheth<i or not there is a lawsuit, including attorneys’ -’
fees and expenses for bankruptcy proceedings (including efforts to inodify or vacate any automatic stay '_Q'r j
injunction), appeals, and any anticipated post-judgment collection” services, the cost of searching records, 2°
obtaining title reports (including foreclosure reports), surveyors' repors,.and anpraisal fees, title insurance, and S

fees for the Trustee, to the extent permitted by applicable law. Grantor also”vill.pay any court costs, in addition
to all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes-the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Ng alteratiors of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or partins sought to be
charged or bound by the alteration or amendment.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims and controversies between them
whether individual, joint, or class in nature, arising from this Assignment or otherwise, including without
limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement.
This includes, without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of
sale under any deed of trust or mortgage; cbtaining a writ of attachment or imposition of a receiver; or
exercising any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any Property,
including any claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be
arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of
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{Continued)

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceabie as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provisian of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with~Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance orcatension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Esssacz. Time s of the essence in the performance of this Assignment.

Waive Jury. All partiesir/(iiis Assignment hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any rarty against any other party.

WAIVER OF HOMESTEAD EXEMCTIDM, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stateof lllinols as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED iN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY QORDER OR JUDGMeNT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEFT JI!DGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and termis snall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all vefeiences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms_as2d in the singular shall include the plural, ahd
the piural shall include the singuiar, as the context may require./“vords and terms not otherwise defined in t’nls
Assignment shall have the meanings attributed to such terms in the Uni‘orm Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may";pe
amended or modified from time to time, together with all exhibits and schedties attached to this Assignmen of
Rents from time to time.

Borrower. The word "Borrower" means Brolin Enterprises, Inc¢. ; Linda L. Giuseiri; 2ri¢.James L. Giuseffi,
Default. The word "Default” means the Default set forth in this Assignment in the seciion ¥iled "Default”.

Event of Default. The words "Event of Default" mean any of the Events of Default set forin 'n this Assignment
in the Default section of this Assignment.

Grantor. The word "Grantor" means Brolin Enterprises, Inc. .

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Bocuments and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Bridgeview Bank and Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated November 19, 1999, in the original principal
amount of $52,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications of,

16EFLE00




UNOFFICIAL COPY

‘pul ‘saspdiaiug uljo,
jo luaplgil/)d/E;!A ‘Jjasnio 1 99‘@?
/) C

A

‘sasudiajug uijo.g
jo , Japise ‘Yasnin 3 epun

‘a

:Ag

Q

Vay P =

"ONI ‘S3SIHdHILINT NINOHH

‘HOINVHD

‘6661 ‘61 HITWIAON NO'HOLNVHD 40 4TVHIF NO Q3LNDIXI ANV

Q.
QINDIS 38 OL LNIANDISSY SIHL 3SNVI SVH ‘HINDIS QIZIYOHLNY NV SY LN8 ATIVNOSHId LON
aﬁv ‘INIANDISSY SIHL 40 SNOISIAOHd 3HL TIV Q¥3H ONIAVH 3390 TMONMOY QaNDISHAANN JHL

S “Iapunsiay £paasold pue juswied 109309
PRE, 8AI3J3) 01 pue SaSEs| LINS 820jud 0} B s JoJuBls) uoieywI| Inoyim Buipn dui '191e| 10 MOU anp 1ayiaym
‘alnteu pue pup| A18Aa o S8SBB| UINS WO PAALISP 3 0] J0 PaALIBP SIBUaq pue syiewAed Jaylo pue ‘Auadoid
8L} woy spasvosd pue syjoid ‘siejuss souespe ‘sysodap AINoBs 10 YSBO ‘s|qeAiagal SJUNDIIR ‘s88NuU0qg
‘saljfeAo) ‘s9Nss| ‘aWIOOU! ‘BanuaAR) ‘s)usl fe ‘uoneNwIl Inoyum ‘Buipnjdul ‘8sea| BINinyDLe. Wasald e pue
Aue 1apun pue 0} ‘Ul 1SeJ8)uUl pue i1} ‘s1YBI 21Mny pue Juasald S, J0JUBIL) JO |[B SUBSW ,SIUBE, FI0M ay] 'suay

"SS3UPSIgapu| Yl YIM UONISULOD Ul paincaie ‘Bunsixa
19YE3IDY 10 MOU IBYIBYM 'SIUSLUNIOP PUB slusWSaibe 'sluswnisu] Jaylo || pue ‘sebebuow [elaje) 0o ‘speap
Aindas ‘1snu) Jo spasp ‘sebebuow ‘siuawaalbe Aundes ‘sanuesent 'sjuswaaibe |[EIUBWIUOIIAUD 'Sludwwsaife
ueo| 'sluswaaife Ypasd ‘selou Alossiwold (e uBdW ,SIUBWINJOQ Palejay, SPIOM By} ‘SjuaWIND0(] palelsy

"JuswWuBISsy SIYl JO uoyIas ,JUBWUBISSY, aY) Ul paguasap
se Auadold syl |fe 01 pue ul 1Saielul pue 8 ‘Wbl S J0JUBIE) 10 ||B Suesw ,AUadold, piom syl -Ausdoig

1saJaiul pue [ediound spniour sjuswiAed “pred 194 10U 188.481U1 PanIDIE
e pue [edidund e Jo} 89 |IM PUB ‘p00Z ‘6L JSQUWSACN U0 anp 8q [im Juswhed [euy s JomoL0g Tey) Joye
Yiuow yoea Jo Aep awes ay} uo anp ase sluswAed Jusnbasqns |je pue ‘6661 ‘61 JaqWaIag anp I JuswAed 1Sy
SJomoliog /g Gae'ar$ Je partewnsa Juswded ise| JejnfBa.l BUO pue yIes pESsyS Jo SluswAed Jeinbal 6 Ul
BINPaYyds JuswWAed HUIMO|(0} BYT YliMm 8IUBDIOIIE U] BPBW 3] 0] 848 310N Y] UC SlusWABRY '9%00S'g SI S10N aU)
U 2jel 1sasalul Bl uswiaaibe 10 810u Ax0ssiuold ay) J0) SLUOUNIISANS PUE 'JO SUONEPI0SU0D ‘J0 SBUldLBULS)

(panuguo))
g obeg SIN3IH 40 LINJINNDISSY




. UNO ffalfeorheles OP Y

Page 9
(Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this \q L day of \\DJQJM\(}U” \ \Om before me, the undersigned Notary

Public, personally apseared Linda L. Giuseffi, President of Brolin Enterprises, Inc. ; James L. Giuseffi, Vice
President of Brolin Enterprises, Inc. , and known to me to be authorized agents of the corporation that executed
the Assignment of Rents 7nd acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by authority of 1ic Bylaws or by resolution of its board of directors, for the uses and purposes therein

mentioned, and on cath staied \hat they are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the corperdtion.
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