EICIAL COPY

. 'D"" ‘uolBuLieg YInoS JO S9YBT USPPIH UoeNW|
1noyum Buipnoul ‘@loN sy Buiubis Auue Jo uosiad AI9A9 puB YJBS SUBBW ,JBMOLI0G, PIOM BYL “Jamoliog

"BILIBWY JO SIS PaNuN ayl JO Asuow |nyme| Ul SIUNOWE UBSLU [[RYS SIUNOWE IB||0p 0) S8duaisjal |Iy '8po)
[BIDJAWILIOY WIONUM BY) Ul SWI3} yons 0} painguue sbuiuesw ay) arey [[2ys a6EBLON SIY} Ul paulap asimiayio
jou swiay -abeBuow siyy ul pasn uaym sBujuesw Bumolo; 8yl aAey |leys spiom Buimolo} 3yl "SNOLLINISIG

'sluay pue Auadoid [euosiad syl
Ul 1581811 AYIND8S B8P0 [BIZJBWILIOD WUOHUN B 18pua 0} siuelb JoueS ‘UollIppe U] ‘Aadolg syl woly sjuay (e
pue Auadoid 8yl JO S9SBa) ||B 0} PUB UI 1S8J8)ul pue ‘ajn ‘b1 s JolurIE) JO e JapuaT o) subiisse Ajuasaid Joluels

'0000-200-101~2¢-10 PUE Q000-100-101-¢e-10
‘0000-600-001~22~L0 S! Jaquinu uoyedynuap! xe} Auadoid [eey eyl "0L009 7l ‘uojbulueg yinos ‘speoy Auuad
¥ JOnJeg je pajeso| UOISINPANS SaXET USPPIH Se umouy Aluowwod s ssalppe S| 10 Apadoid |eay syl

118IHX3 a3HIVLLY 338

{, Auedoud
[eay, oyl sioun| J0 9475 )‘Aluno) ooH Ul paledo] ‘sislew Jejwis pue [ew.isyiosb ‘seb ‘io 'sjersul e
uonEIwY Jnoyum Buipnjaul ‘auadold [eas aul o) Bunepes swoid pue ‘saneAol ‘161 Jaylo Jre pue ‘(sybu uoiebiu
JO U2UP yuIm samun ul 32018 Suiznour) swybu youp pue sasinodselem ‘siybu ssiem ‘ieem (e ‘sgoueuaundde
pue ‘Aem 40 slybu ‘sjuowases he- sainba) pue sudwanosdiul 'sBulping paxiye Jo pseldeIe Apuanbasgns
10 Bunsixe e yum Jayleboy ‘Auadoid joes paquasep Bumolo) syl Ol pue ul Isaslul pue ‘apl Wby s Joluelin
J0 (& Japua 0} sAaauod pue sabeby:ora ‘ZZEZL# 1SN1L queg Aemjied SB UMOUN pue 6661 ‘02 AIne pajep
Juawaaiby jsnJ] e 0} uensind lojuels) 0} JOIIAIRP pue PAPI0II AInp 1SN} Ul SPAIP 1O paap e Jo suoisiaoud
ay) Jopun a3isnil se jnq Ajeuossad jou-Jejueln ‘UONRIDPISUCY 3|qen(eA 104 ‘IOVOLHOW JO 1NVHD

(,/9pu, SB Mojaq 0] pauajal) 80209 I ‘siybiaH poomuseH

‘anuaAy waleH ‘N 008y S!I Ssaippe asoym ‘Aueduo) jsnil pue ueg Aemied pue {(,douRiD), SB MoOJaq

0} paaaal) 90209 T ‘syblay poomueH ‘ANuUaAY wWaJeH ‘N 008F SI SSIppe asoym ‘Zgezl u//n d3)sny se

Ing Ajjenpiaipur Jou ‘Auedwon jsni] pue jueg Aemyied ua:)ﬁ}gl ‘J..O)OZ ‘gL 7IN ENG S| A9VILHONW SIHL
sovownGa— VU A OC)-U-G L)

95909 1| 'SI4E9H promieH
SnuaAy Wajey °N 008F
Jsuabep " uunuUely  :Aq pasedaad abebuop siyl

\

ATNO 3SN S.H3AQHOI2H HOo4d

9009 1 ‘%V;918H poomieH
anu3aAYy 'Ja)ieH ‘N 008Y

rAA AN

ujyn 291snyg se jng Ajenplapul jou
‘Auedwo) 1sniL pue jueg Aemxyled

‘0l S3OILON XVL AN3S

90209 I ‘siybioy poomleH
BNUIAY WIIEH ‘N 008t
Auedwon jsnil pue sueg Aeavjied

gLe00 ‘0L IVIN 3aH0I3H NIHM

VA

00" 65 iapinnay L3unay Hae)
SEI2021IT 2-S0-000Z2
FI 49 abeq 100 ©F 5400/0558

&EEELE00 f L




weme  UNOFFIGIAL COPY, = .

Loan No 11 . {Continued)

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Parkway Bank and Trust Company, Trustee under that certain Trust
Agreement dated July 20, 1999 and known as Parkway Bank Trust #12322. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes withcut limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendzd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaiiors of Grantor under this Mortgage, fogether with interest on such amounts as provided in

«+ this Mortgage. In.addtion to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, ‘o1 Porrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any cie or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose ofine Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liguidated or unligudesez and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by c¢ny statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforczable. At no time shall the principal amount of indebtedness
secured by the Mortgage, not including suins advanced to protect the security of the Mortgage, exceed
the note amount of $1,975,000.00.

Lender. The word "Lender” means Parkway Bunkiand Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgace hetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions rziating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or creait agreement dated May 15, 2000, in the original
principal amount of $1,975,000.00 from Borrower to Lender, tcgether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutivng far the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 9.000%
per annum. The interest rate to be applied to the unpaid principal balance ofthis Mortgage shall be at a rate
equal to the Index, resulting in an initial rate of 9.000% per annum. NOTICZ. 'Under no circumstances shall

the interest rate on this Mort%a?e be more than the maximum rate allowed by appiicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, -and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attacheu wr ‘affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and al sdnstitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising~by-‘reason’ of any "one -action” or
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"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le‘nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; ((b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c} the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (€) Lender
gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Martgage.
POSSESSION AND AINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propeitv-shall be governed by the following provisions: .

Possession and Uze.~Until in default or until Lender exercises its right to collect Rents as provided for in the

Assignment of Rerigc.fcrm executed by Grantor in connection with the Property, Grantor may remain in
possession and control ni-and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor sizll maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenan ¢ necessary to preserve its value.

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, ¢: yrant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shzll.ciot demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.( As_a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements saiistactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend to Lender’s interests and’ to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor snail.oromptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabiiiies Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance diwing any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior tc doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lendsr-may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect (ender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended *he Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which {rom-the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means ttie conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wizhar voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.

mﬁEgggQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
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balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ii) the term of any applicable insurance Bohcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this #)aragra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

XAMRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the rroperty against the lawful claims of all persons. In the event any action or proceeding is
commenced tnat-ouestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graator’s expense. Grantor may be the nominal party in such Jyroceedmg, but Lender shall be
entitled 1o participite in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor il deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to peirii such participation.

Compliance With Laws. /Grantor warrants that the Property and Grantor’s use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable enviionmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmental agieement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation-with an account number of 91650 N10 to Parkway Bank and Trust
Company déscribed as: a Mortgage and Assignment of Rents dated July 23, 1999 and recorded August 23,
1999 as document #'s 99800846 and 998008+. The existing obligation has a current principal balance of
apProxlmately $1,760,046.00 and is in the original grincipal amount of $4,175,000.00, The obligation has the
following payment terms: interest payable monthly. Grantor expressly covenants and agrees to pay, or see to
the payment of, the Existing Indebtedness and to preven: any default on such indebtedness, any default under
thg lx)rgsguments evidencing such indebtedness, or ary default under any security documents for such
indebtedness.

Default. If the payment of any installment of principal or any In(erest on the Existing Indebtedness is not made
within the time required by the note evidencing such indentaciess, or should a default occur under the
instrument securing such indebtedness and not be cured during ary applicable grace period therein, then, at
the OEIIOH of Lender, the Indebtedness secured by this Mortgage <hall hecome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the helusr ef any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage t()?/ which tn2: 2greément is modified, amended,
extended, or renewed without the prior written consent of Lender. Granto. shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property a e a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emipzrt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior. rzouire that all or any
Bornon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of aii ‘easonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrJtse_ tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any Jaart of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the [ndebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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Loan No 11 (Continued) 00375539

condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited liability company, or any other termination of Grantor or Borrower's existence as a
going business or the death of any member, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sz.f-lLelp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granior as to the validity or reascnableness of the claim which is the basis of the foreclosure or
forefeiture proceeainy,provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond foriae claim satisfactory to Lender.

Breach of Other Agreeme::t. Any breach by Grantor or Borrower under the terms of any other e%greement
between Grantor or Borrowzr and Lender that is not remedied within any grace period provided therein,
including without limitation a.» agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A defauli-shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the ‘oreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or beccme s incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lerer, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Ejrent of Defaull.

Adverse Change. A material adverse change occurs n Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness. is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Eor ower has not been given a notice of a breach
of the same Provmlon of this Mortgage within the preceding tvieve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sz:ndy written notice demanding cure of such
failure; (aR cures the failure within fifteen (15} days; or (b) if the cure’requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter'caritinues and completes all reasonable
and necessary steps sufficient 10 produce compliance as soon as reasonap'y practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and renedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to 3arrower to declare the
entire igdtebtedness immediately due and payable, including any prepayment penalty wiisiz. Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]?r part of the Personal Property, Lender shall have 2l the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make paglm_ents of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve

the Property, t0 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
apdpomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. -

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
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Loan No 11 i (Continued)

(S

ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor_hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. .

Waiver of Right of Redemﬁgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Censents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Dscuiments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsin%_any right shall 0{perate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict cornliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing beiween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Boirower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgagr,, e granting of such consent by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and flie authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full ower and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the toregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantur. while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and dg'eements of Grantor, are nevertheless each and every one of
them made and intended not as personal warraiizs, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the irtention of bindin% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creatirg avy liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any cther-indebtedness under this Mortgage, or to perform any
covenant, undertaking, or aggeement, either express or 'mplied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every persor_nsw or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and its successors peisonally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shallcor: solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created ov_this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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LEGAL DESCRIPTION

PARCEL 1:

LOTS 1,2,3,4,5,9, 17, 18, 20, 22, 23, 25, 26, 27, 28, 29, 30, 31, 32, 33 and 34 IN
HIDDEN LAKES SUBDIVISION, A SUBDIVISION OF PART OF THE WEST 2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSLIIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APFURKTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED NOVEMBF:29, 1999 AS DOCUMENT NUMBER 09114892 FOR INGRESS
AND EGRESS IN, OVER, UPOMN,; ACROSS, AND THROUGH THE COMMON AREAS

OVER OUTLOT "F"




