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CITY MORTGAGE CO
P.O. Box 8800
Dayton, OH 45401-8800

Prepared by:  paria Taylor
National City Mortgage Co dba
3800 W 26TH ST 2ND FLOOR
CZTCAGO, IL 60623 0009651697 (
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THIS MORTGAGE ("Security Instruraent™) is givenon  may 18, 2‘000

The Mortgagor is %
MARIA ROCHA Married T0 GUILLERMO B.| HEMNANDEZ SIGNING FOR THE SOLE PURPOSE OF WAIVING
ALL AND ANY HOMESTEAD. RicHrs A/7FK | B 1

VICTORIA BARRERA An Unmarried Woman CHARO PARRERA_ An Unmarried Woman

("Borrower"). This Security Instrument is given o

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and

whose address is 3232 Newmark Drive, Miamigburg, OH 45342 )
("Lender"). Borrower owes Lender thé nrincipal sum of

ONE HUNDRED SIXTY THREE THOUSAND SIX HUNDRED FIFTY ONE & 00/100
Dollars (U.S. 163,651.00 -
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1

2030 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Ilinois Mortgage - 4/96
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if the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installmens for items (a), (b), and (c).

3. Applicatisi of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the niottgage surance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead oi the monthly mortgage insurance premium,;

Second, to any Laxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requaited;

Third, to interest due undcr the Note;

Fourth, 10 amortization of the rincipal of the Note; and

Fifth, to late charges due under thsNote.

4. Fire, Flood and Other Hazara lasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, gaist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements of. the-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary/ A4l insurance shail be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immesiat> notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirtlv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the ‘ndebtedness under the Note and this Security
Tnstrument, first to any delinquent amounts applied in the order in paragraph.3. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of ‘he preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazaziaph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all ouistiding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall zasz to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s -Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Troperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dat? ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrowes"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardoas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substasices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vioiarion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propeity.of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageasy Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has zcmual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or cther-remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necoseury remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sustances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Enywrcnmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safiity or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covencnt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and wansfezs.to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the ents znd revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prios to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrgwer sliall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ‘oe hield by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumieni; () Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall‘pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac: that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

o n-}-lu
m.,"{..

: B
A
W
" *
Y
PALTS

00375933 o
%4H(IL) (5608) ‘ Page 6 al 8 '00375:(}?‘ . Inlli:;[s: M H

v




P

UNOFFICIAL COPY

I
4
'

@,
-SIEU 810 ebey {8096) ('H)I:IV'@

UISUOD § JOMOLIOY T8yl IN0YIM SION 21 IO JUSWmAsu|
Andag sy Jo SULI) 94 01 Predal YIlm SUONEPOWIOINE AU 9B 1O Jeaqio] ‘AJipoul ‘puaixa o) 221e Aew Jomouog
oo Aue pue 1pue 18yl $3U5e (9) pue Juswmnnsu] AILMoag sup Aq pamdes sums o Aed o) paregqo Aeuosad jou
St (Q) “luowmnnsuy, AN SIY JO suL 3y opun Aadord oy ur 1IN S Jomosiog ey Koauoo pue juesd ‘a3eduow
01 AJuo Judwnziur undeg sy Suruis-00 St () 0N 21 AAN00XI Jou $30p INQ Juswngsu] Aumoeg sny sudis-oo
Oym Jomouog AWy Tesoads pue ol 9q [[eys SuouIdISe pue SEUIA0D S Jomonog (q)6 ydeiSered jo suorsiaoid
a4l 01 120(qRs “JOMOLCS PUB Japua| JO SUuSISSE pue SIOSSIDONS O} WJAULG PUR PUIQ [[EYS JUOWINLSU] Aumaog snp
Jo siuaurzarde pue sjeuinLes Jy ] ‘sudis-0) ANpqer] (133 pue jutof ‘punog sudissy pue SI08530aN§ ‘7]
*Apawo1 10 WBU Aue JO 3s1019%2 oY) 9pnod 10 JO 1AM € 3¢ 10U [[eYs Apowal 10
y3u Lue Suis1oroxo UT IOpU] AQ d0UerEaquo) AUy IS UT SIOSSIINS § Jamo1iog 10 ramouog [emduo oy Aq apewt
puewop Aue Jo uosear Aq JAwrASU] AIN3S STy AQ PINDOS SWINS Ay JO UONBZIIOWNE KJIPOW ASTMIANIO 10 owmied
J0J Jum puANX3 01 9SMYal JO ISAUNUL W 1738900NS Aue 1surede sfurpeooid soudwwod o) pannbar aq 10U [eys opuy]
ISIAUT Ul JOSSIIINS §,JMOL0Y 10 I0MOLI0G RUISHO 2yl JO AIIQRI] oY) 9583101 01 21810d0 10U [[RYS JOMOLI0Y JO 1SAI
UI J0s80000s Aue 0} 10pue] Aq pejueld juiwmyusu] ALMOA§ SHN AQ PAIMOSS SWNS 91 JO UONEZILOWNE JO UOMESIPOU
10 wowAed Jo oum oY JO UOISUIINT “IPAIB/A % 10N JOPUI] Ag IDULILIGIO] (PIse3[dy 10N JIMOLIOE [T
U wrgca] ALUnasg sty Aq pateasd uaif oy jo Aiuoud oy 100158 AjesoApe
T4 JUSWISlEISUIdL (TN} 10 “QImnj 3y ul SPUnoI 1L AFyIp uo amsopaloy apnpoxd [ Juswareswas (1) ‘Surpacdord
2INSO[3210] JUALMD B JO JUDIAIUAWWO 2y Suipaocud oeipswiun s:eok oml ungim sSurpsecord 2mso[3910)
JO NBUWRBUIWWOD Y1 13)Je JuswNeIsutar padesoe sey Jopuay (1) i juswreisurar rwsad 07 pannbar jou st spue]
‘Raamoy Ty w JuawAed srerpswun poxmbal j0u pey 2opusT JUSE 109)10 UL UTRWSE J[BYS SAINIGS I 1B suonednqo
o pue JuWMNSU] ANXS Sy ‘somomog AQ Juowefeisudl uodn Swrpeosord SmMSO[0I0) Ap PIm PRAIBIO0SSE
Aadoid sosuadxs pue s39)  SAowIONe ATewoISnO puB O[QRUOSESI Pre §1S00 NS00 “Juawmnsu] AIMoog siyp
1pun Jamowog Jo suonedNqo are Lot Jualxd oyl 0) ‘Surpnpour JuLLny JUNOME S Jemouog Suuq o] pennbol sjunoun
e wns dwn] & ur 10pua) [[RYS JOMOLIOG “WIAWNNSU] AJUNAG ) JLISUIST O] POINNS 218 sfurpaooosd amsopoa10]
Ige uoAs sandde yBu sty quswnnsuy Aumsag siy IO MON Y Jopun anpseriowe ue fed of QIN[TE] S JAMOLOY JO
asnesdq [Ny ur uowAed erpounur panmbos sey Jopud] JI pAEISUIA 3G 01 143U © 52U 4s~.010g “JUIMRIEISUIY 0]
"Are1a100g oyt 0) urnmwaid souemsun oFeFLIOUI © 1IWIdI 0) AIM[TEY S, I3PUYT; (7 24P A[O[0S 51 OUBINSY
Jo Aumqeqreagun o uoym Japuo] AQ PasIXs 9q 10u Aew uondo sy ‘SwoZaro; oy FupRISHIMION
"Amqidieu yons jo jooid SAISHIUOD POWRSP 9q JBYS ‘SION SUF Pue judwnnsu; AILN3es STyl msur O]
Sunumop ‘Joaray a1ep o woy sAep 09 01 Jusnbosqns parep K110 A Jo 1uade pazuoyine L1 35 WwawEIs
UM Y Juoummnsu AJUMeg ST AQ Paindes swms [ Jo [y ur juwdwAed orerpowum argnbav ‘rondo s
1e ‘Aew Japua ‘Joa1ay 3P oY) WOy SAED (9 UNPIA 10y SuISNOY [BUONEN AU Iopun J0URINSUT 10 £(quine 3q
0 POUTULISISP 10U S1e JJON 3Y) pue IuaWnnsu] QLmoag sy Ji tey saoide omouog “paunsuy JoN 33ed1on (3)
' ‘AIE10I00G
) Jo suonen3ar Aq pontuuad 10U JI AMSO[3010] 10 UOHLINIIE SZUOYINE 10U 90D JUSWNOSU] AILNIAG SUL
“pred 10U 31 950132103 pue [jny uw 1uswAed srerpownr ammbor o) ‘sijneysp wowAed Jo 958 o Ul “SIYS S Jopuoy
unp a Arerordeg oy AQ ponsst suonernSor seouweiswnono Auew uf A1ejaides (i Jo suonemiay m
"SIU3A3 uanbosqns 01 15edsal g SIYBU SIT 2ATEA 10U S0P 19puY] ‘Siuswked yons axnnbar 10u S20p IpUS]
nq Ty w udwiAed sjerpawr axnbal 01 Jpur  Wuad PINOM IRy N300 SIIUTISWNIND JT “JIAIEAL ON ()
*AIE19199§ a1 JO SIuawammbal a1 A
90uEpI0dE Ul pasoidde ussq 10u sey Mpazd 1oy Jo siy 1nq Ausedolg oy £dnaoo os soop sonress 1o xoseyomd
ap 1o ‘soudprsar fedound 12y 10 sy se soei2 10 Joseyomd o Aq patdn:mo Jou,sI Auadoxd yr (w
PUB ‘(JU32S3P 1O ISTAIP Aq UBY) Jaqlo) pa.ua;suun ASIMIYI0
10 plos st ‘Auadord 9y Jo 1ed Jo [Fe Surimo ISI € UF 1S2IAIUT [eIonauaq B 1o ‘Auadoig am 10 vred 10 v U]

y !\,_?f-as. ”r};a

6E6GLE00



UNOFFICIAL COPY

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ' -

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releuse.-Jpon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument withous charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoxés'end, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider L. Growing Equity Rider [_] Other [specifyl]

Planned Unit Development Rider [ eirduated Payment Rider
X AQJUSTABLE RATE RIDER
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ADJUSTABLE RATE RIDER

FHA Case No.
137-0404065- 729

5 AUJUSTABLE RATE RIDER is made this 18th dayof May
2000 . “and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trusl ov -Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secuer Rorrower’s Note ("Note”™) to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same-uate and covering the Property described in the Security Instrument and located at:

5925 S CALIFORNIA AVE THICAGO Illinois 60629

IProperty Address]
THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERLST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 11/E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foll sws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of October 2001 | and on
that day of each succeeding year. "Change Date" means each date on which the uJ,rest rate could change

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mab:aiy, of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Iuder, ure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Leidzr will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee." Lender will give Borrower notice ¢t ¢ new
Index.

FHA Multistate ARM Rider - 10/95

@D;591U (9705)
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