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MORTGAGE

THIS MORTGAGE IS DATED APRIL 29, 2000, %:tveen Gilberto Montes de Oca and Patricia Montes de Oca,
his wife, in joint tenancy, whose address is 2615 N, Marmora Ave., Chicago, IL 60639-1251 (referred to
below as "Grantor"); and Uptown National Bank of Chicago, whose address is 4753 N. Broadway, Chicago, IL
60640 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grante: ortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following désrrined real property, together with all existing or
subsequently erected or affixed buildings, improvements and fiquves; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigits fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the veal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuunty, State of lllinois (the "Real
Property”):
LOT 24 (EXCEPT THE SOUTH 1 FOOT THEREOF) IN BLOCK 6 IN TITLEY’S CUBDIVISION OF LOT 1IN
CIRCUIT COURT PARTITION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 (EY.CEPT THE SOUTH 33-1/2
ACRES THEREOF) AND ALL OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13 (EXCEPT THE SOUTH 33-1/3 ACRES THzREQOF), EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2618 N. Marmora Ave., Chicago, IL 60639-1251.
The Real Property tax identification number is 13-29-409-040-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Gilberto Montes de Oca and Patricia Montes de Oca. The Grantor is
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Loan No 24001 (Continued)

and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants of the Propergz or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, ana cxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of ‘ne Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatzn.d release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction-a~d, reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interescin the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantc: snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.t5 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, or |?rant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), sail, gravei 2r rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its ageiits and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this [4ortgage.

Compliance with Governmental Requirements. Gran:or shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmerial-authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such ia\, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so leiig as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety-bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiesided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiitten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” mears ihe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrect for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmert, .or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

R'AA)r([ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not 'J;eo[)ardized. If a'lien
rantor shall within fifteen (15) days after the

arises or is filed as a result of nonpayment, ien arises or, if a




UNOFFICIAL COPY

uonduosap Auacfoid |eau'au1-u!“i|fjo; 19S 950y} UeY) J3Y10 SSIURIQUINILD PUB SUS)| |[e O JBS|9 pue 384} ‘aidwis
99} ul Ausdold U} 0} p10J31 Jo | B|GEIANJEW PUB POOB SPIOY JOWUBIE) () :1RUl SIUBLEM Jouessy dpiL

‘abebuopw
siu Jo Led © a1e Apsdoid ays jo diysisumo o} Bunieres suoisinoid BUIMO)IO) BUL “FLIL 40 ISNIJ3A ALNVHHYM

‘PEY 9ABY pinOM 8SIMIBYI0 11 1ey) Apswd.) Aue woyy JapuaT Jeq 0] Sk 0S }nejep ayl BuLing se panJisuod
a2q Jou uegs Japua} q uonoe yons Auy Jneep ay) d;o JUN0JJE U0 Pajlud g Aew JBpUST Ydum 0) Saipawal
Aue Jo slybu sl Aue 03 uonippe u) aq |leys ydeiBesed siy) ut Joj papiacid siubu YL ‘siunowe asay; jo juawAied
8.InJ9s 1M os[e aBeBUOW Sy Alnjew S,810N ay) 1t daiqeAed pue anp aq |jim UJIUM JuswAed uocojeq e se pajeal]
3q (0) Jo '9I0N 8y} Jo WS} Bulurewss ayy (1) 10 AJod asueInsul a|qealdde Aue jo wid) sy} (!! Jayus Buunp
onp swoJeq 0] sjuswAed Juswijeisur Aue ylim sigeAed aq pue Buowe pauciuodde aq pue 310N 8yl JO aouefeq
a1 01 pappe aqg (q) ‘puewsp uo s|geled ag () |Im ‘uondo s opusT Ik ‘sasuadxa yans |y -lojuessy Ag Juswiedss
10 812p 8 0} Jopua Aq pred Jo paundul d1ep Byl WO BI0N BU} Ul Joj papiacid ale) sy} 1B 18310101 Jeaq |im Buop
0S U) spuadxa Japua eyl Junowe Auy ‘3leldoidde swaap Japud eyl uonde Aue sxe) ‘o) palinbai aq 10u jeys
1n% ‘Kew ;|egeq s,Joxuon uo Jspua ‘Ausdoid Byl ul sisalalul §,Japua JD3YE Aj[eLSIBW PiNoMm JBL) PaJuSWI0D
§) Bulpaad0.d U0 Uonoe Aue Ji 1o ‘mojaq pannbai se Buipuels poob ug ssaupalqapuy.Bunsix3 urejuiew oy uoieb)jqo
Aue buipnjour ‘afebuol sy} jo uoisiwoid Aue yum Ajdwod o} s|e; d0uBI9 §I "HIANIT A9 SIHNLIANIAXT

"$S8UpPaq3pU
Bunsixy syl Jo Jnpoy aul 0) siqeied Jou speado.d oyl Jo uoilod ey o) Auo Adde |eys spasdoi
10 uoIsiap Jo} aleLi.oW syl Ul suoisinoid ayy ‘sso| uo a|qeAed AWI0JAq BJURINSUI 3y} WOl Spadan.d Aue
J| "wswalnbal agurincin Jo uoleandnp B aInlisu0d pinom a6eBLOW SIY) JO SWIB) ayl yum aoueydwios Jusixa
ay1 01 ‘abebuoly siy) aniin suoisiaoid asuBInNsSul ay) yum dauenduios alnusuod ||egs ssaupalgapu| Buisixg
yons Buiduapiae JuaWN’sy, 8yl Ul paurejuod suoisiroid IOUBINSUI Yl yum aoueg WO ‘108l8 uy s1 Mojeq
PaquIsap ssaupalgepu; Luusixg Aue yoym ui pouad syl Buung ‘ssaupajgapu) bunsixg yiim adueidwon

'Auadmﬂ yons J0 s[es 3.nso|2910) Aue e 1o ‘sbefuow syl jo suoisinold
Syl Japun piay d[es Jaylo Jo 9jus. s,8918n)) Aue Je abeBLopw syl AQ pasercd Auadoid By jo Jaseyound |
8yl ‘0l ssed pue 'Jo MjBuaq Sy O} AINUI [[BYS BdUBINSUI pandxaun Auy -o[es je avueinsu) pandxaun

JojueIY o) bied 3q jjeys $paadosd yons ‘ssaupalqapu) ayl Jo |Iny ul JuawAed loye
spaasoid Aue spjoy Jspua Jj 'SSaupaigapt-ay) Jo aouefeq rediould ayi o pelidde aq |[eys ‘Aue )i ‘Jopurewas
8yl pue ‘jsassiur paniade Aed o) uay) 'sfebrow Iy} Japun Japuaq 0] Buimo junowe Aue Aed 03 1S1y pasn
eg [eys ALadoid 8y} JO UCNBIOISL 0 JeG2)-G!f) O] PANIWLWIOD 10U SBY JSPUST Ydlym pue diadal Jjey) Jsye
SABD 081 UIUIM PaSINGSIp USBq 10U aAeY yoluw. €naagold Auy abeBLOW SIy Japun Jnejep i Jou si lojueln
41 uoneJOISAL JO Jledsl JO 1500 B|qeuUOSEas Syl .0} SPasa0.d 3yl wo) Jojuers asunquital Jo Aed ‘aunypusdxa
yons éo Jjoaid A1010BjSHES uOdn ‘|[BYS JOpUST JP1idT 0} AIOIJBJSIES JBUUBL B ul sjuswanosdw] pakolisap
Jo pabewrep ay) acejdal Jo edal jfeys JOJUEID ‘Jredas nue UONRIOIS3) 0) Spaadold eyl Ajdde 0} s199j9 Japua
)l Ausdolg 8y jo neds) pue uofeiolsai ayl 1o ‘ALidoiyg Byl Bupoaye usy Aue Jo JuewAed ‘ssaupalgapu|
ayl jo uondnpas ayl ol spesscid ayl Aldde ‘uonseje-fi e ‘Aew Japuaq ‘patredwn s Anoas s Japus
10U Jo Jaumtgv\ ‘Aifensed ayl jo sfep kgl) usayl uyns. o op 01 Sjre) JoJueID) )i $S0| jO Joosd oxBwW Apw
lapuay "Auadold ay) o) abewep Jo ssoj Aue jo Japus Ajnou Aydiwold [[BUS JOIUBID) 'SP33d0id J0 uopeniddy

: "UBO| 3y} JO W) 8Y) JO} BIUBINSUI YINS
ulejuEW O} pue ‘1Bpus’ Aq paJinbas asimiaylo se Jo ‘wesboid sduinsuy pooj4 [euolEN BY) Japun jos Sl
Adljod wnwixew ay} o3 dn *ueo| syl Jo asueleq (ediduud predun jimy oy 40y dourInsuy| i)om [eJapad urejuiew
PUB UEIQD 0] saa.be JojueIs) ‘eale plezey pooy [elads e se ASuaby Jucuiabeuely Asuabiaws [elopa4 ay)
J0 Jowauig auy) Aq pareubisap esle Ue Ul pajeao| awodlaq swi Aue e Alodoiq [e9Y Byl pinoys 'uossad Jsylo
Aue Jo J0JURID) JO JNEJSP IO UOISSIWO '1OB Aue AQ Aem Aue ul paJredwl] aq 1ot [[Im Japuayo JoAej u) aberanoo
Tey] Buipiaoid UBLUISSIOPUS UR apnjoul |leys Osfe Adijod aaueInsu| yoeg 800k UINS BAIG 01 @Injre) 10y Ayjiqei|
§Jo.nsul 8y} Jo Jowe|ISIp Aue DUIUMRILOD JOU PUE JBpUST 0] DINOU UBLLM JOI'G 34D (0F) AUl Jo wnuwijuiw -
B INOYNIM paysiuiip Jo Pa||9Iued aq 1ou jiim abriaaod Jey) uouzmdus ® DUIUIBIUCD J5INSUI 498D WoJ) oBRIaA0)
40 SBIEDUILSY ISpUIT 0] JOAISD |US JOWEBIS "J3pUdT 0} |qeldeade A|qeuoses) 90 ABW SB Wio) yins ul pue
seluedwod aIueINSUl YINs AQ USNLM 8 jleUs SaIDY0d JBpUaT JO JOAB) Ul asne|2 aalzoLnw plepue)s B yim
pUB '9SNE|d 82uRINSUIOD AU JO uoieodde pIoAe O] JUBIINS JUNOWE UE Ul Auadoid [eay 241 -uo SjuUBWBAOCIdL)
e Buuanod anfea ajgeinsul (N} ayl Joj siseq juslliacerdas B uo SJUSWIASIOPUd HO%ISADD papUldIXd
PJEPUES Uyim SoueINSUl 8213 JO S3i01j0d UIBJURW puB 8indcsd |leys JOJUBID) °asuesnsup y» aoueuauIRWY

‘abebuo
Sitp Jo Wed e ase Auadoid syt Bunnsu o) Buneres suoisincld Bumolo) BYL "IONVHNSNI IOViva MHHdOHVd“

"SjudwaAcIdwi yans jo
1500 oy} Aed | pue ued JojursY) Jey) Jopua O} AI010JSIES SBIURINSSE OUBADR 19pus 0} ysiuiny Japua Jo
Jsanbal uodn |jim JOJUBIS S[EUIEW 0 ‘SIDIAIBS HIOM SU) JO JUNDIIE UO PalIASse 8Q P|N0Y U3 JAYI0 10 ‘U
§,UsleLRlEW ‘udl) S, J1UBYIOW Aue I ‘Auadold syl 01 pa)ddns ale sfeudlew Aue Jo ‘paysiuin} ale sadines Aue
‘PasuBWWOD 8| }JOM AUE 310j9q SABD (GL) usayy Ises| Je Japua] Aou [feys JOWEID) “UOHINASUOY JO IDON

‘Aadold ay) Jsulebe SJUBLISSISSE pue SaXE) SU) O JUILSIRIS uslllm B
awp Aue Je JapuaT 0] JBAISP O} [BIOO [eIuaWUIRA0E ajendoidde 2y} 9ZLOYINE |lBYS pPUE SIUBUISSSSSE 10 SaXE]
3y} Jo JuswwAed Jo souapiAe AI01OEJSIES JOPUST 01 YSIuIN, puewap uodn IlBYS JOjUeID ‘JudwAed JO 32UapPIAT

‘sBuipeaooid
188U ay) u| pags!um; puog Ajauns Aue Jspun 996110 [eUOIIPPR U SB Jepus JWeu |jeys JoJuBID)
‘Aliado.d oy3 Jsuiebe JuawadJojus 810j0q JuBWOPN| 3SIBADE AUE AJSNES |leyS pue 18puan pue Jjosy puajep
([BYS JOluelL) ‘I1S8UOD Aue u] ‘ual ay) Jeé)un 9[ES JO 9INS0]78.0} B JO )NS3) B SB 9NJIJB PIN0d Jey) sableys
J8ylo 1o 99} sAsulole pue s1s00 Aue snid us) ay) aB1eyISIP 0] JUAIIYNS JUNOWE U Ul Japua 0} Alo}aejsies
Aunges Jeylo Jo puoq Alauns aleiodiod uayns B IO ysed 18pual yum isodap ‘Japua Aq peisanbal
1! 10 ‘usl| 8uYy Jo sBieyISIP BY) BNdBS ‘Bulyy BY) JO BINOU SBY JOUEIE) Jaye SABD (G|) uday) UIyum payy si uay

(panunuo)) LOOvZ ON ueoT]

v 3Beq 68L0S€00 IOVHLHOW 00026240




‘wamm  UNOFFlahl: COPYagu789  roes

Loan No 24001 (Continued)

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lier. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. —3rantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness 2:1d-to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. or any default under any security documents for such indebtedness.

Default. if the payine:it-of any installment of principal or any interest on the Existing Indebtedness is not made
within the time requiled by the note evidencing such indebtedness, or. should a defauft occur under the
instrument securing suc irdebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the acebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be-ii default.

No Modification. Grantor shall nst-2nter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe %y which that agreement 1s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such zecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions r&taiing to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any past-of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be apolied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall-mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in‘cennection with the condemnation.

Proceedings. If any proceeding in condemnation is fiieu.-Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesssry to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, kut Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by courzel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be recues’ed by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by !.ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, ncli.ding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this hiorigage.

Taxes. The followin? shall constitute taxes to which this section applies: (a) a specifictax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortga%e; b) a sperific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness seclrzd by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %I)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tleCS 3ect|0n and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Ag.reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property rg,cor_ds, Lender may, at any
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Loan No 24001 (Continued)

??y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within iifteen (15) days; or (tc? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient-.0 cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to proauce compliance as soon as reasonably practical.

RIGHTS AND REMED!:2% ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, r. av exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providea by law:

Accelerate Indebtedness. )ender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediatcly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect s 2 or ar_lr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the-Iniform Commercial Code.

Collect Rents. Lender shall have the rioht, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludinq amounts vast due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. 1t furtherance of this right, Lender may require any tenant or other
user of the Property to make payments oi-eit or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in.resnonse to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not ary proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peisen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to ke glaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of (he Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure o--sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reseivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the appa‘ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall'nct disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Granzar's interest in all or any parnt of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a juogment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recetver. irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this iMortyage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by z_infy: party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurred

H
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Loan No 24001 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“Gilberto Montes de Oca

C;i/\,:’ J0

Patricia Mo i=s de Oca

INDIVIDUAL ACKNOWLEDGMENT _ . .~ rrrm

ZZ N T’f"omcmt SEAL" ss
l A \ R. lBARRAf {llinols \
STATE OF C ol ) \ Notory Public, State © ! 5

06-18-2003

My Commission Ex;ﬁf; 6
COUNTY OF ' | |

-y

On this day before me, the undersigned Notary-ihlic, personally appeared Gilberto Montes de Oca and Patricia
Montes de Oca, his wife, in joint tenancy, to me knewn to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Martgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given und nd and official seal this éé day oi) W 20 007
By %” . Reswigat #7533 [/, é//zzfé/{

A%

Notary Public in and for the State of %

My commission expires 4, *"/7 ’;2/[7_5

A |
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