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THIS IS A JUNIORWACRTGAGE ﬁ
EQUITY CASH LINE
MORTGAGE 0760768824

THIS MORTGAGE is made this 12TH day of MAY , 2000

between the Mortgagor, LORI F CHALCS, AX@RRRIED PERSON

v

(horcin "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principa! sum of ONE HUNDRED THOUSAND ' AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement a7d Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indettzaness..if not sooner paid, due and payable on
MAY 1, 2010.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heiewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower aerzin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located it the.County of ook .
State of lllinois:

SEE ATTACHED LEGAL

P.I.N. #: 14-18-122-017-1072 & 1075 /
which has the address of 559 WEST SURF STREET #901, CHICAGO, IL 60657

(herein “Property Address");

g e
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D. LEGAL DESCRIPTION: !
ONITS 901 AND 905 IN COMMODORE/GREENBRIER LANDMARR CONDOMINIUM, AS DELINEATED OR A

BURVEY OF THE FOLLOWING 'DESCRIBED: REAL ESTATE:

LOTS 14, 1S, AND 16 N BLOCK B IN LE MOYNE'S SUBDIVISION OF THE BOUTH 16 ACRES OF
THE EAST 1/2 OF THE NORTHWEST® 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
oF TEE THI?D PRINCIPAL MERIDIRN, IN COOK COUNTY, ILLINOIS, (EXCBPTING THEREFROM THAT
PART OF 47T} 14,15 A¥D 1¢ PALLING IN SMRF STREET)

!
AND {

‘ RT HUBBARD'S ADDITION TO eHICAGO, IN THE

SOUTE ERST 1/4 OF /BN NOR T 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRTHCIPAL IDIAN, IN COOK COUNTY, ILLINOIS,

WHTCH SURVEY 18 ATTACHRD ,;;H%HBIT spr TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 26911238, TOW e WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENRTS, AS AMENDED I*,_ROM TIME TO TIME, IN COOK COUNTY, ILLINOILS

10TS 13, 14, 15 A0 16 IN BLOCK 1 IN GILBE
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PERMANENT INDEX NUMBER: 14-1'38-122 -017-1075
14-24-122-017-1072
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BORROWER'S NAME: CHACOS
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Unless Lender and BorroLrJ Nr@ EeEnIv@glAancchQ Rlll ¢ applied to restoration or

-repairof the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatich _and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrouver shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Plorearty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
if this Mortgage is on a.unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under ‘he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and’ regulations of the condominium or planned unit development, and constituent
documents. If a condominium or r4anned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agresments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Srirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s commenced which materially affects Lenders interest in the
Property, including, but not limited to eminent usmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendei-at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees ar.d entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every *arm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superisr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to 2ae provisions of this Paragraph 6 of-
this Mortgage. Borrower agrees not to make any agreement with the holder of anv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior‘mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expres: written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, <%a" hecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otngi *2rms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa! utder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1880CL Page 3 of 6 11/94

g

00381253

aoh




UNOFFICIAL COPY b

¥6/11 9 Jo t 28ed 100098t
‘pajeubisap Jaulew sy} ul uaalb uaym Japua Jo Jamoulog o}

uaAIB uasq sAey o} patuasp aq |leys sbebuop siyy u so) papiaoid sonou Auy “UraIay papiaoid se Jamouog
0} 9a1jou £q ajeubisap Aew JapuaT Se SSJPPE JaUl0 Yons 0} JO UIaIay pajels ssalppe sJapusT 0} ‘pajsanbal
1diacas winjas ‘rew payiao Ag uaAlb eq |leus Jepuan 0} aanou Aue (Q) pue 'ulasey papiaoid se Jepua
0] aoijou Aq 9jeubisep Aew Jamouiog Se SS8IPPE JAU0 Uons Je Jo ssaippy Auadold sy je Jamonog 0}
passaippe |1ew payiuad Aq sonou yons Buiiew Aq uanib aq ([eus abebuoy siuy ul 1oj pepiAcid Jemouog 0}
aonjou Aue (g) “Jauuew Jayioue u uaalB aq o) me; ajqeaydde sapun pasnbal sotjou Aue Joj 1daox3 "adljoN 't}

‘Joauay suoisiaosd ayy aulyap Jo 12idisju 0} pash ag o} Jou ale pue Ajuo
30UBIUaALOD J0) aJr abebuow siys Jo sydeibeied jo sBuipeay pue suondes ayl |elaAas pue juiol aq [leys Jamouog
JO sjuaWwaalBe pr2 SJUBLUAA0D Iy “Joasay 9] ydeibeled jo suoisiacid ay) o3 1oalqns ‘Jamollog pue Jepus jo subisse
pUB S10S5309NS aADZadsal ay) ‘0) ainsul |jeys Japunasay sybu ays pue 'puiq |[BYS PaUIBIUOD UlBBY Suawaalbe
pue SjuBUSA0D 9yl  "suonden ‘Aujiqen] |eleaag pue julor !punog subissy pue s10Ss339ng ‘7|

" "K|aAISSa0ans 10
Apuapuadapur ‘Ajuaunouod pasicisxa aq Aew pue ‘Aunba Jo me| Aq papioye Jo abebuow sy} Japun Apswal Jo Jybu
Jaylo Aue 0} aAlleInWwND pue Punsiy ate abebuopy SiY) ul papiAold saIpaws) Iy “aAREINWND SIAIPIUBY ‘LI

-aBeBuopy siy} AQ painsos-3Saupajgapul sy} Jo Ajunjew ay) ajess[eooe 0) Wbu sJapuan Jo Jaaem
e 54 J0U |leys Japua Ag sefileyo Jo sual) Jayic-is saxe) Jo JuawAed ayl Jo aoueinsul Jo Juswaandoid syl -Apawsi Jo
Wbu yans Aue jo assaxa ay) apnoald 10 Jo JaAEA: Aq JoU ||leys ‘me| ajqedlidde Aq paploye asimIaylo Jo "Japunalay
Apawai Jo WbBU Aue Buisiosexa Ui Japuat AQ soutieas:n) Auy “J9AIBM € JON J9pud Aq asoueieaqiod 0}

"152J9]U1 Ul S1055800NS
sJamolrog pue JamoJtog |euibuo ayy Ag epew puewsp Aue Jo uoszas Kq abebpopy siyl Ag painoas swns jo juswAed
AIpow asmuaLio Jo juawAed Joj awh PUsIXe 0} asnjal Jo J05s7oons yons jsuiebe sbuipesdosd souswwod o}

~ pasnnbal aq Jou J|BYS JepuaT "1S8J8IUI Ul S10SS900NS SJamolIog puc Jameirog [euibuo ay) Jo Ayjiget| eyl Jeuuew Aue

ul ‘aseajal 0) ajesado jou (jeys Jamonog O 1SaI8)ul L) J0SSaaans Aue oj Japua Aq pajuelb abebuop sty AQ panoass

- swns ay) Jo Juawked Jo uoneoypOW Jo juswAed Joj BN BU) JO UOISLRIXY 'PaAse3ldy ION Jemouog 6

"sjuawiAed yons jo
unowe ay) sbueyd Jo 10948y | ydeibeied ui o} pauajas sjuawied apousd ay Jo ajep-ond ay) suodisod Jo pualxa
jou eys jedipuud o} spaadoid jo uoneoydde yons Aue ‘Bunum u s316e asIMIAYI0 JamALE-DUE JapUaT SSajun

‘afieBpopy SIu AQ Painsas SLWINS ay} 0} JO AYaC0d eyl Jo Jiedal
10 UOHEBIISA! 0} Jayua ‘uondo sJepua je spaacoid ayy Aidde pue 193|100 0} PAZUOLINE S| JapUd | ‘PajIEw SI ao1jou
yons )ep ayl Jaye SAEp O UIYIIM Japua 0} puodsal 0 s|iej Jamoliog ‘sablewuep Joj wieo B aJ)1as JO pJeme ue ayew
0] SJ9JJO JOUWAPUOD BY) JBY) JamoLiog 0} Japus] Ag 9o1jou Jaye ‘Ji Jo ‘Jamouog Aq pauopuege si Apadoid syl j|

"Jamoliog o} pted spaaoold ayj Jo adueleq au)
yum Buiye) Jo ajep au) 03 Joud ABleIpawiu Apadold au) Jo anjea jaxyJew Jiej auyy o) sueaq Buiel Jo aiep ayy o) Joud
Aioeipaww abeBuoly siy) AQ paJndas swns ay) Jo Junowe syl yaiym uorpodosd Jey) o} jenba si se spaadoid oy}
10 uoipodoid yons abeBuop syl AQ painoas swins ay} o} palidde aq jleus asayy ‘Bunum ur 9s16e asimiay)o 1apua
pue Jamouog ssajun ‘Auadoid ay) Jo Buyer [eiued B Jo JudAd au) u] ‘1amouog o) pied ‘Aue JI 'SSaoXa ay} Uum
‘afebuopy siyy Ag painoas swins ay) o} paydde aq |jeys spasooid ay) ‘Auadoird ays Jo Bunje) |10} B JO JUaAD 8y} Uj

"Japua 01 pied a4 (|lBys pue paufiisse Agalay ae
UOIJEULIAPUOD JO NaI| U aouekaAu0d Joj Jo ‘Joassy) Med Jo ‘Apadoid auj jo Bunje) 4ayio Jo uoleULIaPUOD AUB Upm
U0I}193UU0d Ul ‘|enuanbasuod Jo 1aap ‘sebewep o) wied Jo pieme Aue Jo speaoold syl "uoneuWwlpuOD ‘g




14. Liniform Moﬂgage;uNIQaEs; EvLQiIA‘L—IorQQ\Bemeines uniform covenants

~for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof, :

16. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare ali the

sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to -
accelerate if, prior *o tie sale or transfer, Lender and the person to whom the Property is to be sold or shall have.

waived such oplion to 2icelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be

sold or transferred reac agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays al' expenses incurred by Lender to assume that the lien of this Mortgage and Lender's

interest in the Property shall cantinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relez.cc Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acczierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal' provide a period of not iess than 30 days from the date the notice is
mailed within which Borrower may pay the cumc declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures ihe .epayment of certain sums advanced to the Borrower

under the Equity Agreement and Promissory Note. Provided gorrower is not in default with respect to any covenant -

or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage./Lender is obligated from time to time and upon

demand of Borrower to advance such additional sums requested 0y Borrower up to the total face amount of this-

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 Jieienf, upon Borrower's breach of any

covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by -

this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as’ pravided in Paragraph 13 hereof

specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not iess than 30 days from the -

date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sccur2d. by this Mortgage,

foreclosure by judicial proceeding and sale of the property. The notice shall further inform Rarrawer of the right to.

reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence o-a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before ths date specified
in the notice, Lender at Lender's option may dectare all of the sums secured by this Mortgage to be iimediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in.
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 12TH day of MAY , 2000

and is incorporated into #::d.shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.
(the "Lender") of
the same date and covering the Property tlescribed in the Security Instrument and located at:
559 WEST SURT STREET #5901, CHICAGO, IL 60657
. Property Address]
The Property includes a unit in, together witii un undivided interest in the common elements of, a condominium

project known as:
S COMMODORE, L ONDOMINIUMS
¥ [Name of Cendominium Project]

{the "Condominium Project”). If the owners association cr other entity which acts for the Condominium Project (the
"Owners:Association”) holds title to property for the benefivor use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anu sgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™ are the: (i, Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and-{iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar’ to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a qoernerally accepted insurance
camier, a “master” or "blanket" policy on the Condominium Project which is satisfactcry ‘o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lenacrvedvires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ¢f one-twelfth of
the yearly premium installments for hazard insurance on the Property; and .

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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