R E T YA i

“UNOFFICIAL COPYgr o -

o : 3368/0014 B7 006 Page L' of 21 . - o
U . - 2000-05~25 .15:21 303 -
. PREPARED BY AND * Cook.County Recorder - 7—'{- élmn"

» AFTER RECORDING MAIL TO:

RECORDER :
EUGENE “GENE” MOORE
SKOKIE OFFICE

31 0014b _

SPACE ABOVE THIS LINE FOR RECORDING DATA

CITY SUBURBAN 001166

Ww.,T
" Wash’aston Mutual MORTGAGE
LOAN NO.:03-2341-003796221-4 .. "~ ¥#°
. THIS MORTGAGE( Security .mrument") is glven on .Mav 16, 2000 - B T
The mortgagor is _JORGE PEREZ A TNMARRIE ANTONIO PEREZ XXJfiM B
BEOK NORMA PEREZ R
. ‘ v L. e
{ "Borro.-\)ver-“) This Security Instrument is gwven i Washington Mutual Bank, FA . - . L L
: . . Which is organized and existing under " -
the laws oer'LSA . and whose addr¢ss is i
: .CA 95290 N ("Leridec"). Borrower owes Lender the principal :
. summ OfHJ-neLy_Sﬂzen_Ihms_a.nd_& 00/100 ' X . - R

0 | Dollars (U.S. 97, 000,00 ). This debt is evidenced by Goirower’s note dated the same .~  “:

} T date as this Security Instrument ("Note"}, which provides for meathly payments, with the full -
debt, if not paid earlier, due and payable on June 1, 203¢ - _ ‘This Security -~ = -

= .Instrument secures to Lender: (a) the repayment of the debt eviderred by the Note, with . ~.:*
mterest, and all renewals extensions and modifications of the Note; (b) thr: payment of all other. - *% -
sums, with ‘iriterest, advanced under Paragraph 7 to protect the secivity-of , this, Security.” . © ..
Iustrument, and (c) the performance of Borrower's covenants and agrecmerts under this RESUR

Lcm'l1:*;(,ilt\*.stfm't'xent and the Note. For this purpose, Borrower does hersby mortgacs, grant and

_convey to Lender the following .described property located in Cook

-_“'County lliinois: _ _

~ ATTACHED LONG LEGAL

B \,;-?:.

kL

L vy 3 . et LLom T
PR - .

wh|ch has the address of 2415 N MONTICELLO AVE

Larry

CHICAGO _ llinois gog47 ~ - ' (“Property Address"); .0 _
'PINTAX*ID’NUMBER’ 13 -2p-330 - Ol(o

' I} “ o A s o s
ll.LlNDlS-Slngla Famlly-anniu MaeIFreddze Mac UNIFORM INSTRUMENT - Fom 3014 9/90° - ’
“73216A012:97)°
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T '+ TOGETHER ‘WITH alt the improvements now or-hereafter erected'on the‘prqgje‘,f"'!' AL g
b easements, appurtenances, and fixtures now or hereafter a part of the'- property: - AL
o ~. - feplacements .and additions shall also be covered by this Security I_n_struméhtf.‘“A_I]',Fg't’."’ﬂfé‘
: oregoing is referred to in thit Security Instrument as the "Property.” - TR L
#% BORROWER “COVENANTS 'that ‘Borrower Is_lawfully seised “of * the “éstate "hereby -
Gonveyed:and: has the‘right to’ mortgage, grant and convey the Property and_ that the Property is
- unencumbered, except for encumbrances of record. Borrower warrants ‘and will defend generally
. the titie'to the Property against ali'claims and demands, subject to any encumbrances'of record.’

&

)

1. _“svment of Principal and Interest; Prepayment and Late Charges. Borru"{ive
promptly pay Whzn due the principal of and interest on the debt evidencéd by the Note and’
prepayment and atr. charges due under the Note. : S TR L

+ ¥ 2. Funds/va Taxes and Insurance. Subject to applicablé law of to 'a written waiver by
ander,-Borrower: she!i pay to Lénder on’the day monthly payments aré due ‘Urider- the ‘Note,
t_l'—"fll'ft_'ﬁé""Nb’_te is. paid I full™“a sum ("Funds") for: (a) yearly taxes and ‘assessments which may <
o attain” priority. over “this” Sectrity Instrument as a lien on the Property; (b} yearly leasehold T
<. - payments or gfound rénts on the Property, if ‘any; (c) yearly hazard or property ‘insurance
;- - -premiums; (d) yearly flood insuianca nremiums, if any; {e) yearly mortgage insurance premiums,
Yoy T “if’any; and_{f) any sums payable by 3orrower to Lender, in accordance with the prox‘qigji‘o:ﬁs’f(jf
" paragraph 8, in lieu of the payme:t-ui mortgage insurance premiums. These-items*are called .
... .o _Escrow ltems."Lender may, at any tire, collect and' hold Funds in an amount not'to exceed .. -
AT the maximum amount a lender for a fedsi#liy related mortgage loan may require for Borrower’s ...
E ) escrow account under the federal Real Estate Settlement Procedures Act of 1974 ‘a8 ‘amiefided-
. from time to time, 12 U.S.C. § 2601 et seq. ("RiSPA"), unless another‘law that appli "._A‘tci"thdi .
> . Funds sets a lesser amount. If so, Lender may,-at.any time, collect and hold Funds'in an amouft -

e T _f)ot‘_gqj}ek¢eed_the*lesSer'amount. Lender may estimate the amount of Funds due on the basis of
. i.current date and reasonable estimates of expenditurzs-of future Escrow Iltems or otherwise'in
. accordance with applicable law. . L
.. .The Funds shall be held in an institution-whose caposits are insured by a federal agency,

 ifstiiimentality, or entity (including Lender, if Lender is such_2n institution) or in any Federal
S Home Loan Bank. Lender shail apply the Funds to pay the Esc'ow Items. Lender may not charge
*- _ .Borrower for. holding and applying the Funds, annually anaivang the escrow account, or
'+ varifying the Escrow items, unless Lender pays Borrower interest ¢n. the Funds and applicable -
= law permits Lenglar to make such a charge. However, Lender may reauire Borrower to pay a :
AL one-time charge: for an’ independent real estate tax reporting service used by Lender:in_ i - - .
connection with this loan, unless applicable law provides otherwise. Un'ess an -agreement. is - s
made or applicable law requires interest to be paid, Lender shall not be requirsa o pay-Borrower & <t
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that o
interest shall be paid on the Funds. Lender shall give to Borrower, without charg3, an annual
accounting of the Funds, showing credits and debits to the Funds and the purprss-for which
each debit to the Funds was made. The Funds are pledged as additional security for-all sums
secured by this Security Instrument.
If the Funds heid by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ] o
Upon payment in full of all sums secured by this Security Instrument, Lender shall - o
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall -~ ;'
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply s i
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured oL

by this Security Instrument.

;. esi . T =THIS SECURITY INSTRUMENT combines uniform covenants for national’ usg ‘and
LAy as T Linonzuniform covenants with” limited variations by jurisdiction to constitute a uniform se Surity
" ingtrgment covering real property. . X R LG
N e R UNIFORM C2'VENANTS. Borrower and Lender covenant and agree as foliows: * 7Y -¢ T

$hall-
any

H
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: ‘3. Application of Payments. Uniess applicable law provides otherwise, all payments - .
-feceived’ by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges -
due under the Nots; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4." Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
.and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
“ manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time

directly to.the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments. E
C Borrower shall promptly discharge any lien which has priority over this Security
Instrumer unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a- manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the eriicrc2ment of the lien; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
. that any part of tha Froverty is subject to a lien which may attain priority over this Security. -
Instrument, Lender mey Jive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more-u the actions set forth above within 10 days of the giving of notice,
. -B;  Hazard or Property ‘nsurance. Borrower shall keep the improvements now existing
*- . orhereafter. erected on the Propertv insured against loss by fire, hazards included within the
~ - term "extended coverage” and any other hazards, including floods or flooding, for which Lender
‘ requires insurance. This insurance k&' be maintained in the amounts and fortthe periods that -
Lender requires. The insurance carric; providing the insurance shall be chosen by. Borrower -, .
subject to. Lender’s approval which szl ot be unreasonably withheld. If Borrower. fails to .
. Mmaintain coverage described above, Lender mav. at Lender’s option, obtain Coverage to,protect
" . Lender’s rights in the Property in accordance vvith Paragraph 7. . o e v
. All'insurance policies and renewals shall e acceptable to Lender. and shall include’a -
~standard mortgage claise. Lender shall have the right to hoid the policiés and renewals.’ If S
Lender requires,. Borrower shall promptly give to lar.ider -all receipts of paid premiuyms-. and- .. Ll
renpwal notices. In the ‘event of loss, Borrower shall give srompt notice to the. insufance:carrier .. . .

_gf;j:d,'-l,,ér_ii:le'r'.:l_.pnqe'rmay make proof of loss if not made pro.rgtly by Borrower. . .
0 Unless lLender and Borrower otherwise agree in writizig, insurance proceeds shall be
' _aﬁpliéld»-—."g"";r’estor‘atio'ri ~or repair .of the Property damaged, if *he restoration or repair is
. ‘economically feasible and’ Lender's security -is not lessened. If th< vestoration or repair i not
" economically feasible or Lender's security would be lessened, the-insurance proceeds shall ‘be
. applied 1o'the sums secured by this Security Instrument,  whether o’ ot then due, with any .
excess,paid to Borrower. If Borrower abandons the Property, or does not aiswer within' 30 days. "~ AT
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may '
collect the.insurance proceeds. Lender. may use the proceeds to repair or restcre the Property or.
i . t0.pay sums secured by ‘this Security Instrument, whether or not then due. Tre aP-day period .
v, willbegin when the notice is given, _ U s
s - .- - -Unless_Lender. and Borrower otherwise agree in writing, any application of Lrocaeds, .
- -~ pringipal shall not extend or postponie the due date of the monthly” payments reféried, to .in . R
. ﬁpragraphs l.and’2 or change the amount of the payments, If under Paragraph 21 the Property  “- oo

securedb’y this Security Instrument immediately prior to.the acquisition. =~

.. .60 " Occupancy, Preservationﬂ,_Mainte_'nance§dn’d‘ Protection of the Property; Bpfrbiiféi’é'
nggﬂzAppliégtion; Leaseholds. Borrower shall occupy, establish, and use the ,I_?‘,rpp_é_jr.ty;_,ﬁ.s
Borrower's principal residence within sixty days after the execution of this Security ‘Instrument . - e
and'shall continue to occupy the Property as Borrower’s principal residence for at least one year . " . 7
_after the date of occupancy, unless Lender otherwise agrees in writing, which’ consent ‘shall niot

be unreasonably withheld, or unless extenuating circumstances - exist which are beyond -
-Borrower’s control. Borrower shall not destroy, damage or, impair the _P_ropertv,,jé_fl_'q,\i\j,"thgi-.g_ T
Property to ‘deteriorate, or commit waste on the Property. Borrower shall be. in default’ if any~ "~ .. .. "
forfaiture action or proceeding, whether civil or criminal, is. begun that in Lender’s' good faith" . - -, :

'*5‘5"-“-?‘;'.'::'!&1’ :
15C112-97)°
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judgment could-restlt’in; forfeiture of the Property or otherwise- materially impair the:tien’ created

- comply with ali 'the provisions of the lease. |f Borrower acquires fee title to the Property,
“"temsehold £1d the fee title shiall'not merge unless Lender agrees to the merger ‘in"writing. s

- - gver this Security Instrumciit, appearing in court, paying reasonable attorneys’ fees and entering

; terms_of payment, these amounts shall bear interest from the date of disbursemént"a't;thg."Ndf,a
fite:'and shall be payable, with' interes), upon notice from Lender to Borrower;__[ehu,eéf;ii?'g-

by this Security Instrument or Lender's security interest. Borrower may ‘cure sugh:a‘_def'aﬂtt'"‘and

reinstate, as provided in Paragraph 18, by causing the action-or proceeding tobedlsmlsseﬁmm
.- a ruling that, in Lender’s good faith determination, precludes forfeiture of the-Bofrower's intares

in“the-Property or other material impairment of the lien created by this ‘Security Instr‘mﬁ'ggi{pr
Lender's’ sécUrityjinteyest;'__Borrqw_er“ ghall“ also be in default’ if Borrower, ‘during‘the’ Toan

" application process, gavé riaterially false or inaccurate information or statéments. to~Lender (or

failad 10" provide Lender with‘any material Iformation) i connection with the loan evidenced by

the' Note, ‘including; but not limited to, representations concerning Borfower’s occupancy, of the’

Property as a principal residence. If this Security Instrument is on a leaséhold,” Borrower shall -

AR

"7: p:otéction of Lender’'s Rights 'in the Property. If Borrower fails to 'perform the

3 EP YT

' dovenants and afreements: contained. in' this’ Security Instrument, or there is a“leg'g_l;bl;qgéb&iﬁgm E

that may signiticenily affect Lender’s rights in the Property {such as a proceeding in ‘bankruptcy.

probate, for cofigeiriiation of forfeiture or to enforce laws or regulations), then Leénder'may do ~

and pay for whatever enecessary o protect the value of the Property and Lender’s rights in; the'
Praperty: Lender's actieiy ‘may include paying any sums secured by a lien which has”priofity

" on-thé " Property to make ‘regeirs. Although Lender may take action under this Paragraph 7,

<o Any amounts disbursed by tander-under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to ‘other

Lender does not have to do s,

payment.’

coverage required by Lender lapses or ceases to LUE ID effect, Borrower shall pay the premiums

required " to obtain coverage-substantially equivalerr <, the mortgage insurance previously in

- effect, at @ ‘cost substantially equivalent to the cost.e Borrower of the mortgage insurance
: - previously in effect, from an glternate mortgage insurer/ 2pproved by Lender. If substantially

equivalent mortgage insurance coverage is not availabie, Berawer shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be I ~%act. Lander will accept, use
and retain these payments as a loss reserve in lieu of mortgags. insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortoso= insurance coverage (in
the amount and for the period that Lender requires) provided by an insursr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiumms required to maintain
mortgage insurance in effect, or 0 provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrowe. and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon & inspections
of the Property. Lender shall give Borrower notice at the time of or prior to &n [n3pection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whather or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immgdiate!y

732150 1297} Pege 4 of 8
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'8, Mortgage |nsuranca. If Lencer rsouired mortgage insurance as a’condition“of . .-
making the loan secured by this Security Instrument, Borrower shall pay the premigmgj,rpquirgd
to maintain the mortgage insurance in effect, Ii, for any reason, the mortgage’ insurance s
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- “before_the'taking. Any balance shall be paid to Borrower. In the event of a partial taking of the -~ . s

~ Property in.which the fair market value of the Property immediately before the taking is-less™ == = &
than the amount of the sums secured immediately before the taking, unless Borrower and

Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds

shall be applied to the sums secured by this Security Instrument whether or not the sums are

then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond

to Lender within 30 days after the date the notice is given, Lender is authorized to collect and

apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.

L Unloss Lender and Borrower otherwise agree in writing, any application of proceeds to

- principal shzil not extend or postpone the due date of the monthly payments referred to in
Paragraphs % and 2 or change the amount of such payments,

11. [orrnwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time

for payment or moudification of amortization of the sums secured by this Security Instrument

granted by Lender i any successor in interest of Borrower shall not operate to release the

liability of the origiral ‘Borrower or Borrower's successors in interest. Lender shall not be - g

required to commence procaedings against any successor in interest or refuse to extend time for '

payment or otherwise modify, amortization of the sums secured by this Security Instrument by

‘reason of any demand made Ly the original Borrower or Borrower's successors in interest, Any - .
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the: ~. .°

exercise of any right or remedy. - ST el

_ "~ 12. Successors and Assigis Bound; Joint and Several Liability; Co-signers.  The ~“/iv-". - -

_covenants' and agreements of this Secu/itv Instrument shall bind and benefit the successors and ' '
assigns of Lender and Borrower, supject-to the provisions of Paragraph 17. Borrower's

f'-:qoq_enante_;_t and agreements shall be joint ahd szveral. Any.Borrower who co-signs this Security . .
Instrinent bt doss not execute the Note: 8) is co-signing this Security ‘Ingtrument only to . - nH

mortgage, "grant .and convey that Borrower’s interist'in the Property under the terms of this

Security Instrument; (b) is not personally obligated te pay the sums secured by this Security .. S
Instrument;” and (c) agrees that Lender and any other Borrower may agree to extend, modify, IR S
forbear or make any accommodations with regard to the tarms of this Security instrument. or the ’
Note without that Borrower’s consent. : ‘ S
13.. Loan. Charges. If the loan secured by this Security nstrument is subject to.a law -
which_sets maximum loan charges, and that law is finally intarrieted so that the interest or - <. -
other Ivan charges coilected or to be collected in connection witli tne loan exceed the permitted--. . .
limits, ‘then: {a) any such loan charge shall be reduced by the amourit riecessary to redice. the . =~ & ©

Charge to the permitted limit; and (b) any sums already collected from @arrower which exceeded

" permitted. limits* will be refunded to. Borrower. Lender may choose to make this refund by

.‘reaii{i_':_ir‘ignthe principal owed under the Note or by making a direct payment i Borrower.. If a L

. réfund reduces principal, the reduction \!vill be treated’ as.a partial, prepayvert without-any ;- et

prepaymaent charge under the Note. _ o
-5 f 14,7 Notices. Any notice to Borrower provided for in this Security Instrument shali ;be.: . o
given by delivering it or by mailing it by first class mail unless applicable law’ requires gse'of o - Y

- anothér method. The notice shall be directed to the Property Address or any othei- address -
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class’ mail
- to Lender’s address stated herein or any other address Lender designates by notice to Borrower. . . -
-~ Any notice provided for in this Security Instrument shall be deemed. to have been given to'
- Borrower or Lender when given as provided in this paragraph, R B
" 15, Governing Law; Severability. This Security Instrument shall be governed by federal -
~law. and. the. law of the jurisdiction in which the Property is located. In the event that any
' provision ‘or ‘clausé of_this Security Instrument or the Note conflicts with applicable law, such .
_bdﬁfij@g,s‘_h’al! not affect other provisions of this Security Instrument or the :Note which .can_be -
" Qi\iéﬁi“_‘effét:‘t' without the conflicting provision.” To this end the provisions. of “this_ Security
Instriiment dnd the Note are declared to be severable. ' ‘ i S

1)
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"+ Lender may, at its option, require immediate payment in full of all sums secured by ‘this*Security-

Tl the earlier of; (a) 5 iiays (o such other period as applicable law may specity for reinstatement) - -
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‘& 16, Borrower’s:Copy. Borrower shall be given one conformed copy of :the. Note and:of -

-

his Security Instrumenit.” L T
A7, Transfer: of the Property or a Beneficial Interest in Borrower: If all o any part'of'the -
E'r,i;p:'e’r’;y"_pr' any interest in it'is sold or transferred (or if & bereficial interest’in Borrower, is sotd

or transferred and Borrower is not a natural person) without Lender’s prior written consent,

v {nétrinjent: However,” this option shall’not be exercised by Lender if exercise’is prohibited' by
. federal'law as of;the date of this Security Instrument. ' 2 AR
B | | Lenderi"exgrci'se’s this ‘option; Ltender shall give Borrower notice of acceleration. The-
noticé shall provide a period' of not'less than 30 days from the date the notice is délivered.or"..
mailed within which Borrower must pay ali sums secured by this Securit ’11_'__,V"‘n?_en“t_'.; “.l_f,, e

.

Borrower #4ils to pay these sums prior to the expiration of this period, Lender’may’ invoke:

%+ remedies perritted by this Seécurity Instrument without further notice or demand on ‘ﬁﬁirq%é?l ‘
:‘JJ'-E"; o . : 6VV:Bf hé“

% 18, B/ ywer's:Right to Reinstate. If Borrower meets certain conditions; Borrowe
U havethe right 1o Yiave enforcement: of this Security Instrument discontinued at any time’ prior to

before’sale of the Proprrty pursuant to any power of sale contained in this Security-Instrument;

R or '(b)" entry of -a judginant enforcing this Security Instrument. Those conditions are that
- ‘Borrower: (a) pays Lende -ail sums which then would be due under this Security Instrument and
-« -thé Note as'if 'no accelaratizi had occurred; (b) cures any default of any other pgyenams’ “or.
agreements; (c) pays all expsiieas incurred in enforcing this Security Instrument, including;” but
hot limited to, reasonable‘attorneys™{ees; and (d) takes such action-as Lender may reasonably
require to assure that the lien of this Security Instrument; Lender’s rights in the Property-.and”’

Borrower's obligation to pay the sums secured by this Security Instrument ‘$hall: ‘continue
unchanged. Upon reinstatement by Eortower, this Security Instrument and’the" obligations "
secured -hereby shall remain: fully gffecuva-as if no acceleration had occutred. However, . this
ght:fo reinstate shall not apply in the case of acseleration under Paragraph 17." . -~ ° e
CRE VY19l Sale of Note; Change of Loan Uervicer. The Note or a partial interest in the Note : _
"'{together with this Security Instrument) may be soid one or more times without prior notice to - e
Borrower. A sale may fesult in a ‘change in the zntity (known as’ the "Loan Servicer") that
collects monthly payments due under the Note and 115 Security Instrument. There also may be
. one or more changes of the Loan Servicer unrelated to 4 scle of the Note. If there is a change of
- the.Loan Servicer, Borrower will be given .written notica-of the change in accordance with.
Paragraph 14 abgve and applicable law. The notice will state #iic name and address of the new
Loan Servicer and the address to which payments should be maae: The notice wili also contain
any other information required by applicable law. -
20. Hazardous Substances. Borrower shall not cause or ~armit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in th< Braperty.. Borrower shalk *
i¢.. -not-do, nor allow anyone else to do, anything affecting the Property hat-is in violation of.any
_Environmental Law. The preceding two sentences shall not apply to te presence, use, .of
storage on the Property of small quantities of Hazardous Substances ‘tha: are generally
recognized to be appropriate to normal residential uses and to maintenance-of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving in? Property
and any Hazardous Substance or Environmental Law of which Borrower has actuai % :owledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline, _ -
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: "

73215F {12:97) Page B of 8 n i
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v &1, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration - . - ' -~ .
following Borrower’'s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default; {b) the action required to cure default; {c} a date, hot less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
. this Securitv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
.4 incurred in rursuing the remedies provided in this Paragraph 21, including, but not limited to,
"= reasonable at orirys’ fees and costs of title evidence.

‘22. Re':ace. Upon payment of all sums secured by this Security instrument, Lender
shall release this Security Instrument to Borrower. Borrower shall pay any récordation costs.
Lender may charge Porrawer a fee for releasing this Security Instrument, but only if the fee:is .- @ . L
paid to a third party fo: services rendered and the charging of the fee is permitted under - ¢ .o %
applicable law. o
' 23. Waiver of Honwest:ad. Borrower waives all right of homestead exemption in the R
Property. | e

" 24, Riders to this Security Inustrument. If one or more riders are executed by Borrower - - - © 7.
and -recorded together with this Secutity Instrument, the covenants and agreements of-each .- .-,
suchrider shall be incorporated intc ard.shall amend and supplement the covenants and .-
-agreements. of this Security Instrument &3¢ the rider(s) were a part of this Security Instrument:

;57 [Check applicable line(s)] ao ‘

Foole
g e T
L A

A

L [ o
FLI . . . )

A‘_:‘ -

(ARt ir (] condomi i, [€] 1 P

[ ] Graduated Payment Rider [ ] Ptanned Unit Developmer< Fider ("] Biweskly Payment Rider . .
[ "] Balloon Rider - [] Rate Improvement Rider [ ] second Home Rider . " . ¥ o

[ ] Other(siispecify - - ' 27 T b 3

T T T - S I R - ! co B s :

‘,__Eg"ﬁ“‘QGN‘ING':BELOW; Borrower accepts and agrees. to the térms afLnbdiréﬁdﬁﬁ_bbﬁiélhpﬂ_.iﬁ e
3fis Security Instrument and in any rider(s) executed by Borrower and recoided with it. ’

Page 7 of 8




5, i 3,'
- p Pene

s JORGE PEREZ B
o fiflwx /ﬁof
Au‘réu'rb PEREZ “
‘- ': LN K ‘ . - X . -..“ i
e e T AL NOKMP* PE'Q&Z .
v : K .
. Y ) - . e = R . S(C—NJNG SOLE:L\} Fog THE pulpd&é OF

o | W hIViNG HomeSterd,

<.

L)

i Space Balow This Line For Acknowledgment] ‘ - T
L X3 . L " y
State of lllinois, PA—E,:C ~ + County ss: cos

I, JhrCe CrenHer ¢
a Notary Public in and for said county and stae do hereby certify that

’}('Srcw_ Pezrt_/ A frtors 0 Foxezl m,g/-,‘g ﬁéwﬂ«c /&ﬂéz

M?Mm&gp R "e:
personally known to me to be the same person(s) whose namel(s) subscribed to the foregomg
instrument, appeared before me this day in person, and acknowledged that s
signed and delivered the said instrument as free and volum &y act, for the
uses and purposes therein set forth. \ 5
Given under.my hand and official seal, this /C day of 1A/ L dooo.
/ i (‘Y ‘m s

" Notary Public
TAMMY GRIGGS

' “

0FF|CIAL "SEAL"

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD q PUBL STA??(;':%SNQ‘S
SCHAUMBURG, IL 60173 MYCOM&ES‘O%EXHREWWmm

v
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e o ) _&.D'G\ ﬂ&&u

JORGE PEREZ !

/z/lemo y/ (ol

ANTONTO DEREZ

e | X_Mgioa foroe

" Nofma Perez

SIGNING SQLGL\/ F(_)K THE ’pu;posc OF *'.,.h;.' ot &

,,4

o Ariving P’OM&:"GM , " l..‘_ - ..;"w '

[Space Below This Lix= F7: Acknowledgment]
b .
State of lllinois, . County ss:

o g ST o

.. a Notary Public - in and for said cdunty and stats. do . hereby certify thé’t

:-'J'S)sz Pe m&?ﬁwyéﬂ{ /Zn/yw ’7
| un mavied mé}/w ed 4+ M
pérsonally known to me to be the same person(s) whose name(s) sutscribed to, the foregoing
~ instrument, appeared before me this day in person, and acknowledged thet | ™ 7%
signed and delivered the said instrument as z ila“ free and vohmtvr@bt for the
uses and purposes therein set forth. i . o
Given under my hand and official seal, this ' ﬂ/b‘/‘a/ 7_/0’30

My Commission expires:

TAMMY GRIGGS

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173

"OFFICIAL SEAL"

MARWIN S TABA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/28/2003
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Ul Washington Mutual ADJUSTABLE RATE RIDER
. ' gt u (12-MTA Index - Payment and Rate Caps)

03-2341-003796221-4

THIS  ADJUST %BLE RATE RIDER is made this 16th day of
May, 2000 . @nd is incorporated into and shall be deemed to amend and

supplement the Mortgaae, Deed of Trust or Security Deed (the "Security instrument”) of the .
same date given by the unzarsigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the “"Note"} to Washington Mutual Bank, FA

{the "Lender") of the same dite and covering the property described in the Security
lnstrumen; and located at:

B 2415 N MONTICETLS AVE, CHICAGO, IL 60647
: {Prooertv_Address)

‘. THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY*INTEREST
- RATE AND MY MONTHLY PAYMENT. MY N!OATHLY PAYMENT INCREASES WILL L _—
HAVE LIMITS WHICH COULD RESULT IN THE PR'WZIPAL AMOUNT | MUST REPAY o
. BEING LARGER THAN THE AMOUNT | ORIGINALLY SO0RROWED, BUT NOT MORE. - :
THAN _ 125% OF THE ORIGINAL AMOUNT (OR.% - 121,250.00 .. ° hoo
- MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
.RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

.# ADDITIONAL COVENANTS. In addition to the covenants and agreemante madé'in the

o Security Instrument, Borrower and Lender further covenant and agree ax ‘ollows:

., A. . INTEREST RATE AND MONTHLY PAYMENT CHANGES 7

~ Interest will be charged on unpaid principal until the full amount of principzi-has been

. ipaid. -Up.-until- the first day of the ‘calendar month that immediately. precedzs-~the first .

- paymént: due date set forth in Section 3 of the Note, I will pay interest at & yearlyv rateiof . v
- 82208 %. Thereafter until. the first Change Date (as defined in Section 4 of the Note) | '

*Will pay interest at a yearly rate of _6.500 _ %. The interest rate | will pay will-thereafter

change in accordance with Section 4 of the Note. A o C e

.+ 'Section 4 of the Note provides for changes.in the interest rate and. monthly paymerit.as . =, e

“follows: : . '

DL
. 1 4
32843 (12-99) . Page 1 of 8
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{Pi . hange Dates _ e e
v DRSS JHa interest rate | will pay may further change on the 1st ~ - day"of

 guly, 20008, . ', andon that day every month thereafter. Each
A such day is catea @ "Change Date”.” = o SR
o {B) The Indss :
| On each Qnhznge Date, my interest rate will be based on an Index. "The "Ind

PO

is the Twelve-Month-Average, determined as set forth below, of the "annual yiéids'-g'ﬁ

" - actively traded United Stites Treasury Securities adjusted to a constant maturity of one
aE "+ year as published by the Feders!-Reserve Board in the Federal Reserve Statistical Release

vl entitled "Selected Interest Ra'es (G.13)" (the "Monthly Yields™). The Twelve-Month

nobt o Average is determined by adding ‘ogether the Monthly Yields for the most recently

o . . -avallable twelve months and dividing by 12.
S R The most recent Index figurs available as of the date 15 days before each- -

Change Date s called the "Current Index". - S
T If the Index is no longer availabic the Note Holder will choose a new index' .
- : which is based upon comparable information. Tre Note Holder will give me notice; of this '

choice. T s

¢.70cwme:  :(C) Interest Rate Change e
P e L o Before each Change Date, the Note Holder wiii calculate my new interest rate by
& % .a. 1o adding Two.& Seventy-Five-Hundredths percentage :

T points __ 2.750 % ("Margin") to the Current Index. The '¥ote Holder will then round

. the result of this addition to the nearest one thousandth of one permentage point (0.001%).

PR Subject to the limits stated in Ssction 4(D} below, this rounded zinount will be my new

"% .. .. - interest rate until the next Change Date. in the event a new Index is s¢lncted, pursuant 10 e
paragraph 4(B), a new Margin will be determined. The new Margin will bs-the difference e
between the average of the old Index for the most recent three year period wnich ends on :
the last date the Index was available plus the Margin on the last date the cid wndex was
available and the average of the new Index for the most recent three year pariot which y

; ends on that date (or if not available for such three year period, for such time &s it is '

available). The difference will be rounded to the next higher 1/8 of 1%. '

o

32843 (12-99) Page 2 ot 6 y
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exceod that. . 125% limitation, | will begin paying a new monthly payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monin'y payment will be an'amount which would be sufficient to repay my then unpaid:
principal in U} on the maturity date at my interest rate in effect the month. prior to the
payment due ati: in substantially equal payments. Tl
.t} . Required Full Monthly Payment . _ Dot o
On the “FT<TH _ anniversary of the due date of the first monthly payment, and
_FIFTH __ year thereafter, the monthly payment will"béf(adjhsted

without regard to the payrient cap limitation in Section 4(F). A

(J} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before inz nffective date of any change. The notice will include L.
information required by law to be given me and also the title and telephone number of a ’ P
person who will answer any questions | iivay have regarding the notice. o
(K} Failure to Make Adjustments
If for any reason Note Holder failz-te-make an adjustment to the interest rate or L
payment amount as described in this Note, regardless of any notice requirement, | agree i
that Note Holder may, upon discovery of such faiiars. then make the adjustment as if they ) s
had been made on time. | also agree not to hold Note Holder responsible for any damages e
to me which may result from Note Holder’s failure tc rsake the adjustment and to let the ;
Note Holder, at its option, apply any excess monies which ) may have paid to partial
prepayment of unpaid "Principal.”

WGt oAy L

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM 30RROWER g

Covenant 17 of the Security Instrument is amended to read as followvs: Cyoa
Transfer of the Property or a Beneficial Interest in Borrower. ‘i &l or-any T 0

part of the Property or any interest in it is sold or transferred {or if 2 Lenaficial

interest in Borrower is sold or transferred and Borrower is not a natural_person)

without Lender’s prior written consent, Lender may, at its option, require

immediate payment in full of all sums secured by this Security Instrumeni:

However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. Lender also shallinot

Page 4 of 6
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(D} Interest Rate Limit
My interest rate will never be greater than 11.500 % ("Cap"), except that

"o ¢ following ary sale or transfer of the property which secures repayment of this Note after the

first interect¢ rote Change Date, the maximum interest rate will be the higher of the Cap or b

percentage pcints greater than the interest rate in effect at the time of such sale or transfer.

(E) Paynwzri Change Dates
Effectivo <very year commencing July 1, 2005 ., and on

the same date each tweifth month thereafter {"Payment Change Date"), the Note Holder will

determine the amousic of the monthly payment that would be sufficient to repay the _

projected principal baiance Lam expected to owe as of the Payment Change Date in fullon- .. =~

the maturity date at the interest rate in effect 45 days prior to the Payment Change Date in ARl
substantially equal payments. The result of this calculation is the new amount of My o e YL
_.monthly payment, subject to Section 4(F) below, and 1 will make payments:in the new 77" -
@™ ‘amount until the next Payment Chanje Dite unless my payments are changed earlier under
. -, Section 4(H) of the Note.

“~ ' {F) Monthly Payment Limitations ,

Unless Section 4(H) and 4{l) beiow ) apply, the amount of m\"r‘ new monthly

payment, beginning with a Payment Change Uatz, will be limited to 7 1/2% more or less - S
than the amount | have been paying. S
_ (G) Changes in My Unpaid Principal Due to ldejative Amortization or Accelerated '
Amortization : S
_ Since my payment amount changes tess frequantly-than the interest rate-and.
sipce-the‘month!y payment is subject to the payment limitatior:s described in. Section _4(F),‘"-€:“
-.my monthly payment could be less or greater than the amount of <ne‘interest portion of the
e mqn@hly‘,pé\}i'h_ent that would be sufficient to repay the unpaid principal  owe at the monthly
payment date in full on the maturity date in substentially equal paymorts, For each month

~ that'the monthly payment is less than the interest portion, the Note Holde” will subtract the
. mpnthly payment from the amount of the interest portion and will add the Ahfurence to my
unpaid" principal, and interest will accrue on the amount of this difference 2. the current. . G o G
interest rate. For each month that the monthly payment is greater than the inter:st portion, ! -
the Note Holder will apply the excess towards a principal reduction of the Note. L
.. (H) Limit on My Unpaid Principal; Increased Monthly Payment o T )
. 7. My unpaid principal can never exceed a maximum amount equal to __123% iof .
tr'\%;briﬁéiﬁa’b amount original borrowed. In the event my unpaiq_"p(inc':ipalsbwguw otherwise: T

N

“ RTINS
n b P L e s
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exercise this option if: {a) the request to assume is made after one year following
rscordation of the Deed of Trust, {b) Borrower causes to be submitted to Lender
intormation required by Lender to evaluate the intended transferee as if a new loan
were bning made to the transferee; (c) Lender reasonably determines that Lender’s
securit; will not be impaired by the loan assumption and that the risk of a breach
of any cavenant or agreement in this Security Agreement or other obligations
related to the Mote or other loan document is acceptable to Lender,- {d) Assuming

- party executes Assumption Agreement acceptable to Lender at its sole choice -and

. dlscretion which /.gteement may include an increase to Cap as set forth below

. and {e)’ payment of Assumbotion Fee if requested by Lender.

' To the extent permittad by applicabie law, Lender may charge a reasonable .

_ fee as a condition to Lend:r's consent to the loan assumption, andtender may
increase the maximum interes! rite limit to the higher of the Cap or 5 percentage .- -
points greater than the interest izte in effect at the time of the transfer. Lender
may also require the transferee fo vign an assumption agreement that ‘is
acceptable to Lender and that obligaies the transferee to keep all the promrses
and agreements made in the Note and iiv #is Security Instrument. Borrower will i

.. . continue to be obligated under the Note =ac this Security Instrument unless. . - '

..Lender has entered into a written assumptiori agreement with transferge and

LN :__formally releases Borrower.

o If Lender exercises this option, Lender shal gne Borrower notice of |

.+ acceleration. The notice shall provide a period of not Icsd than 30 days from the.
date the notice is delivered or mailed within which Borrower inust pay all sums
~sacured by this Security Instrument. |f Borrower fails to pay these sums prior to' "+ - -

- the expiration of this period, Lender may invoke any remedies ‘03rmitted by this =~
Security lnstrument without further notice or demand on Borrower C

T 32843 "2“99]_ : N . Pﬂge 5 Of 6 - oo : . PRI fievis T ;-";:'.-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containca- i this Adjustable Rate Rider. Borrower agrees to execute any document
. necessary <o reform this Agreement to accurately reflect the terms of the Agreement
** " between Botrowar and Beneficiary or if the original Note, Trust Deed or other document is

lost, mutilated wrizstroyed.

x__ O  AEFC,

ardnte’ PEREZ

‘, X %ﬂj—ﬂwfﬁ //%WL—

T

X s ——— —
NormAr PERER

SteNING Sou:.‘L.\/ FoR The Pu/pp_fé' 2.7

hAvnNg Hom s AL
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[ washington Mutual 1-4 FAMILY RIDER

Assignment of Rents

03-2341-003796221-4

THIS 1-4 FAMILY RIDER is made this i6th  dayof _ mav, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
" ., Security Deed (the “Sucurity Instrument”) of the same date given by the undersigned (the"
T4 oBorrower") to secure Beriower’s Note to Washington Mutual Bank, FA ‘ :
+.{the "Lender”) of the same Ja'e and covering the Property described in the Security Instrument

%" and'located at:

2415 N MONTICELLO AVE, CHICAGO, IL 60647
(Property Address]

1-4 FAMILY COVENANTS. In addiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

-A. ADDITIONAL PROPERTY SUBJECT TU 7HE SECURITY INSTRUMENT. In addition to .
the Property described in the Security Instrument; tie following items are added to the Property -
description, and shall also constitute the Property covarad by the Security Instrument: building = . > "
mthrials_, appliances and goods of every nature whatsuever now or hereafter located in,.on,.or : .1
-Af5éd. of‘intended-to be used in connection with the Properry; including, but not limited to, those
" for “the purposes of supplying or distributing heating, cooling, ulectricity, gas, water, air.and
. light, fire prevention and extinguishing apparatus, security._and access control apparatus,
. plumbing, bath tubs, water heaters, water closets, sinks, ‘renges, stoves, refrigerators,
. dishwashers, disposals, washers, dryers, awnings, storm wingov.s, storm “doors, screens,
- -blinds, shades, curtains and curtain rods, attached mirrors, cabinets panelling ‘and attached
floor coverings now or hereafter attached to the Property, all of which, inc'uding replacements
and additions thereto, shall be deemed to be and remain @ part of the Pruperty-covered by the
Security Instrument. All of the foregoing together with the Property descriled .n the Security
+ Instrument.{or the leasehold estate if the Security Instrument is on a leasehold) are szferred to in
this 1-4 Family Rider and the Security Instrument as the "Property.” . R SR
- ~.B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ‘agrse.to,or *.
maké ‘a change in the Use of the Property or its zoning classifications, unless Lender has agreed
iR Writing to'the change. Borrower shall comply with all laws, ordinances, regulations and
*! féqtiirements of-any governmental body applicabie to the Property. ‘ :
e 7 €4 SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
. lieninferior to the Security Instrument to be perfected. against the Property without Lender’s
prior written permission. ‘ ’
" "MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument _ Form 3170 9/80 .
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'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i
to“the other hazards for which insurance is required by Uniform Covenant'd. . it
. ..E "BORROWER'S RIGHT. TO REINSTATE" DELETED. Uniform Covanant"fB-isﬁge[q;g i
‘F.” BOWROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree- in“'writing,
st senience in Uniform Covenant 6 ‘concerning. Borfower's’ occupancy. of:the-Propetty.is
L 4 gelete -“Alf(erining ‘covenants and agreements set forth in ‘Uniform-Covenant 6 'shall’ remain
o e T ineffect. ‘ ' oo
el G, ASSIGNWET OF LEASES. Upon Lender's request after default, Borrower shall assign
T to.Lender all leases of the Property and all security deposits made in connection with leases of
" 4. the;Property. Upon the =ssignment, Lender ghall have the right to modify, extend of terminate
' % the, existing leases ana fn-execute new leases, in Lender’s sole discretion. As. used in"this
Fgaragr'aph_(‘;, the word, "lensa" shall mean "sublease” .if the Security Instrument . is,,on_a
gar. e legsehold. . - o A
9 S H.ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN- POSSESSION. 5
. Borrowers absolutely and unconditionally assigns and transfers to Lender all:the<rents .and.
_ revenues ("Rents") of the Property, regurdless of to who the Rents of the Property -are payable’’

- Botrowr authorizes Lender or Lender's aparts to collect the Rents, and agrees that-each tépant
f-the.Property shall pay the Rents to | inder or Lender's agents. However, Borrower shall
i "receive the Rents until (i) Lender has given Borrswer notice of default pursuant to paragraph 21
- * of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to
S be paid to Lender or Lender's agent. This #ssignment of Rights consitutes an absolute

] assignment and not an assignment for additional sacurity only.

- =t W lender gives notice of breach to Borrower: (i) &% Fents received by Borrower shall be held
= by Borrower as trustee for the benefit of Lender only, tv %2 applied to the sums secured by the.
.. Security tnstrumgnt; (ii) Lender shall be entitled to colloc. 2nd receive ail of the Rents -of the
Lysse . -y Property, (iiilBorrower agrees that each tenant of the Property shall pay all Rents due and
5 L unpaid to Lender or Lender’s agents upon Lender's written deniznd to the tenant; {iv} unless”
o applicable law provides otherwise, all Rents collected by Lendri or Lender's agents 'shell be

applied first to the costs of taking control of and managing th= ’roperty and collecting .the*
. Rents, including, but not limited to, attorney’'s fees, receiver's fees: oremiums on receiver’s
. -bonds, -repair -and maintenance costs, insurance premiums, taxes, assassments. and other
~. ~.charges on the Property, and then to the sums secured by the Security ristrument; {v} Lender,
“"Lender’'s agents or any judicially appointed receiver shall be liable to account, for ‘only those

Rents actually received; and (vi) Lender shall be entitlied to have a receiver arpcinted to take
: possession of and manage the Property and collect the Rents and profits dzrived from the
; Property without any showing as to the inadequacy of the Property as security.

‘ if the Rents of the Property are not sufficient to cover the costs of taking contrz! of and
managing the Property and of collecting the Rents any funds expended by Lendei ior such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

' Borrower represents and warrants that Borrower has not executed any prior assignment of L

the Rents and had not and will not perform any act that would prevent Lender from exercising'., &

Form 3170. 9/90

% MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time wnen a default occurs. Any application of Rents shall not cure or waive any default or
invelidate sy other right or remedy of Lender, This assignment of Rents of the Property shall
terminate wiien-all the sums secured by the Sacurity Instrument are paid in full,

1. CROSS-DFIALULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender h=s.an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remadies permitted by the Security Instrument. '

ek _ BY‘S!GNING BELOW, Boirovear éccepts and agrees to the terms and provisions contained in
"7 this 1-4 Family Rider. . :
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Lot 28 in Schulte’s Subdivision of the East 1/2 of Lot 15 in Kimbell’s Subdivision of the East
1/2 of the Southwest 1/4 and the West 1/2 of the Southeast 1/4 of Section 26, Township 40
North, Range 13, East of the ‘ChirA Principal Meridian (except 25 acres in the Northeast corner
thereof), in Cook County, THinois -




