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MORTGAGE

THIS MORTGAGE ("Secariry Instrament”) is givenon MARCH 28, 2000 .. . Themortgagor is
8COTT B. BALTES AND A#AY <. BALTES, EUSBAND AND WIFE

("Borrower”). This Security Instrument is given t¢  NORWEST MORIGAGE, INC.

which is organized and existing under the laws of TI% STATE OF CALIFORNIA ; , and whose
eddress is P.O. BOX 5137, DES MOINES, IA I030F5137

("Lender"). Borrower owes Lander the principal sum of
TWO HEUNDRED SEVEN THOUSAND ONE HUNDRED POURTSEBN AND 00/100

Dollars (U.S. $**“207 114.00 )

This debt is evidenced by Borrower's note dated the same date.4s this Security Instrument ("Xute"), which provides for
montkly payments, with the fll debt, if not paid earlier, duc and payabls ca APRIL 01, 2030 -
This Security Instrument secures to Lender: (s) the repayment of the debt <idenced by the Note, with: interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums wit interest, advanu:d tnder paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrnwzz's covenants aad agreements under this
Securiry Instrument and the Note, For this purpose, Borrower does hercby merigage, gc22t and convey 1o Lender the following
described property located in  CUOK " County, Hlinois:
PLEASE SEE ATTACHED LBEGAL DESCRIPTION RIDER : i

+3EE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SBCURITY INSTRU!EH#";.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGSB, INC., P.O. BOX 5137, DES MOINKS,
IA 503065137

Parcet ID #: 11-18-111-016UNDERL
which has the address of 1843 RIDGE ROAD #125-127, EVANSTON D {Seeer, Clryl,

Hlincis 60145 {Zip Code] ("Property Address™);
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TOGETHER WITH ! tpd on mm aseients, appurtenances, and
fixtures now or hereafter I :p_c‘xF ]Ilh@m d \edds y be cqvered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument 2s the "Property.” T

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirnited
variations by jurisdiction to constitute a uniform security instrument covering real property. "

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall presnptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ugsd:r the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lquc-[gn Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fiads”) for: (a) yearly taxes
and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {{0od insurance premiums,
if any; () yearly mortgage insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premfums. These items afe called "Escrow ltems.”
Lender may, &ty ‘ime, collect and hold Funds in an amount not to exceed the maximum amour -2 lender for a federally
related mortgage loss may require for Borrower's escrow account under the federal Real Estate Setifement Procedures Act of
1974 as amended frors tine to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law.that applies to the Funds
sets a lesser amount. If 0. Lender may, at any time, collect and hold Funds in an amount not to gxceed the lesser amount.
Lender may estimate the aniovat of Funds due on the besis of current data and reasonzble estimates ‘of expenditures of furure
Escrow Items or otherwise in accridance with applicable law. S

The Funds shall be held in/>= institation whose deposits are insured by a federal agency. jnstrumentatity, or eatity
(including Lender, if Lender is such ap-institution) or in any Federal Home Loan Bank. Lender shall spply the Funds to pay the
Escrow hems. Lender may not charge Sur-ower for holding and applying the Funds, annually anal y2itig the escrow account, or
verifying the Escrow Items, unless Leader pay's Borrower interest on the Funds and applicable law pepritits Lender to make such
a charge. However, Lender may require Borrewer10 pay a one-time charge for an independent real eyfate tax reporting service
used by Lender in conmection with this loan, \wziesz applicable law provides otherwise. Unless sm agreement is made or
applicable law requires interest to be paid, Lender sucli uot be required to pay Borrower any interestr earnings on the Funds.
Borrower and Lender may agree in writing, however, th.at interest shall be paid on the Funds. Lenddr shall give to Borrower,
without charge, an annual accounting of the Funds, showiiig cradits and debits to the Funds and ﬂig:lpmpose for which each
debit to the Funds was made. The Funds are pledged as edditioral $scurity for all sums secured by this: Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender;shall account to Borrower
for the excess Funds in accordance with the requirements of applicao'é Luw. If the amount of the Fuiiis held by Lender at any
time is not sufficient to pay the Escrow Iiems when due, Lender may so roufy Borrower in writing, dnd, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Bor.gwer shall make up the ceficiency in no more than
twelve monthly payments, at Lender’s sole discretion. B

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly: tefund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propurty, " ender, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2 2-credit against the sums secured by
this Security Instrument. i

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived b Lender under paragraphs
1 and 2 shal be applied: first. to any prepaymest charges due under the Note; second, to amoun's pssahle under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any lare charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiahutzhle to the Property
which may artain priority over this Security Instrument, and leaschold payments or ground rents, itany. Boirower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall:pay the on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidensing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlegs Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) coritésts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinica operae to prevent the
enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendef subordinating the lien to
this Security Instrumnent. If Lender determines that sny part of the Property is subject to a lien which mjjay atrain priority over [
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this Security Instrument, Ldnd AVENB F;tﬁjmmcc_ @ow ey {em, or take one or
more of the actions set fo ‘ iﬁ aysio ivi 82?1 Fage 3 of 14

5, Hazard or Property Insurapce. Borrower shall keep the improvements now existing on. liereafier crected on the
Property insured against loss by fire, hazards included within the tem "extended coverage” and sny ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the aniounts aod for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above.:j.ender may, at Lender's
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard: mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premmiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insprance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jesstened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds skl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. #fBorrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offetad to settle a claim, then
Lender may co'iect he insurance proceeds. Lender may use the proceeds to repair of restore the :Property or to pay sums
secured by this Secv: ity Instrument, whether or not then due, The 30-day period will begin when the gorice is given.

Unless Lender a0 Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is anquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage ta the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by‘this Security Instrument
immedijately prior to the acquisittor. o

6. Occupancy, Preservation, Matittnance and Protection of the Property; Borrower’s Loan: Application; Leascholds.
Bommower shall occupy, establish, and use #iie Property as Borrower's principal residence within sixiy tays after the execution of
this Security Instrument and shall continue te”occupy the Property as Borrower’s principal residence:{or at least one year after
the date of occupancy, unless Lender otherwiss aznses in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyund Sorrower's control. Borrower shall not destroy: damage or impair the
Propenty, allow the Property to deteriorate, or comir waste on the Propenty. Borrower shall by in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begu.i that-ia Lender’s good faith judgment could: result in forfeitire of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty causing the action ot proceeding 10 be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeirure o1 the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende:'s security intetest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or iracourate information or stawments to Lender (or failed
to provide Lender with any materiat information) in connection with the !zan evidenced by the Nole,including, but not limited
10, representations concerning Borrower's occupancy of the Property 4s a princ pal tesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormwer scquires fec 2itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. i

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the <5vanants arid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's iights in: the Property (such s a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations),’ then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piopey.y. Leader's actions may
include paying any sumns secured by a lien which has priority over this Security Instrument, apestiog in court, paylng
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may take ariieu under this paragraph
7, Lender does not have 10 do 3o, : .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lendér 10 Borrower requesting
payment. Do
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lodn;secured by this Security
Instrumnent, Borrower shail pay the premiums required to maintain the mortgage insurance In effect.s If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-ihe premiums required to
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obtain coverage mbsmﬁm atmlm sysubsfuntially equivaleat to the
cost to Borrower of the gt ibbuvande Iprevious! . ag m Lender. If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to M ﬂ.\%gguah r g
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coserage lapsed or céased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the ount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is abfsined. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the; réquirement for martgege
insurance ends in accordance with any written agrecment between Borrower and Lender ot applicable Liw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. " |

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condcmna[im;—: are hereby essigned and
shall be paid to Lender. P

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by: this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperry in which the fair
market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instruma. inmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrurietir shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums s=cvied immediately before the taking, divided by (b} the fair market value of ‘the Property imuediately
before the taking. Any.ialmoce shall be paid to Borrower. In the event of a partial taking of the Pioperty in which the fair
market value of the Property iumediately before the taking is less than the amount of the sums secund immediately before the
1aking, unless Borrower and Lendey otherwise agree in writing or unless gpplicable law otherwise pyovides, the proceeds shall
be applied 1o the sums secured by r':is Security Instrument whether or not the sums re then due. -

If the Propenty is abandoned by Portower, or if, after notice by Lender to Borrower that the cotifemnor offers to make an
award or semtle a claim for damages, boriower fails to respond to Lender within 30 days after thé:date the notice is given,
Lender is authorized to collect and apply the srocveds, a1 its option, either to restoration or repair of tiie/ Property or to the sums
secured by this Security Instrument, whether o:-an< then due, T

Unless Lender and Borrower otherwise agssc-ic writing, any application of proceeds to priscipal shall not extend or
postpone the due date of the monthly payments referizs to in paragraphs 1 and 2 or change the amouni of such payments,

11. Borrower Not Released; Forbearance By Leuder Not a Walver, Extension of the time foic-payment or modification
of amortization of the surns secured by this Security Instrunent granted by Lender to any successor iriinterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lendee shall not be required to
commence proceedings against any successor in imerest or refuse +o eiend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by resson of any derond made by the originalBarrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any righit 4r remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signus. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aay Rorrower who co-sigus this Securiry
Instrument but does not execute the Note: (2) is co-signing this Security Instrument gn¥; 5 morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pen waally:pbligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may ag.es 10 =xtend, modify, forbear or
make any accommodarions with regard tw the terms of this Security Instrument or the Note withou! tha? Barrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which 565 paoxinmum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectid ip-comnection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount neceiistry <0 <o duce the charge
to the permitted limit; and (b) eny sums already collected from Borrower which exceeded permitted:timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Naie: or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial’‘prepayment without any
prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by fielivering it or by mailing
it by first class mail unless applicable law requires nse of another method. The notice shall be directéd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gikien by first class mail to
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Lender's address siated h T mﬂm:xﬁm y Rptice provided for in this
Security Instrument shall be iven et d as prpvided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federul iaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sectirify Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument'ur the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument snd the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not natural person) without .
Lender's prior written consent, Lender may, &t its optian, require immediate payment in full of 4l sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited b:,';f;lfedéal law as of the dare
of this Security Instrument. #

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shsi} provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay: 4ll sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender:inay invoke any femedies
permitted by this Security Instrument without further otice or demand on Borrower. P

18. Borrcaer’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall: have the right to have
enforcement of this Gemwity Instrument discontinued at any time prior to the earlier of: (2) § days.{or such other period as
applicable law may sperify for reinstatement) before sale of the Property pursuant to any power if sale contained in this
Security Instrunest; or (). zavy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wovid be due uader this Security Instrument and the Note as if no accejeration had occurred; )]
cutes any default of any other covesants or agreements; (c) pays all expenses incurred in enforcing:this Security Instrument,
including, but not limited to, rezerzable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrumen’, Depder's rights in the Property and Borrower’s obligation ioipay the sums secured by
this Security Instrument shall continue -anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, i right to reinstate shall
not apply in the casc of acceleration under parageepn17. i

19. Sale of Note; Change of Loan Servicee: The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without privr nntice to Borrower. A sale may result in a change in the entity (known
as the "Loen Servicer") that collects monthly payments dae urdsr the Note and this Security Instrumeqit. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of tie Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 tbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which paymeats should be made. The notice- wilil 2lso contain any other
information required by applicable law, B

20. Hazardous Substances, Borrower shall not cause or permit ie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, or allow anyone else to dq,. anything affecting the
Property that is in violation of any Environmental Law. The preceding two seitences shall pot apply to the presence, use, or
i storage on the Property of small quantities of Hazardous Substances that are generd/'y recognized 10'be appropriate to normal
| residential uses and to maintenance of the Property. .
| Borrower shall promptly give Lender wrinten notice of any investigation, claim, driwad, lawstit of other sction by any
governmental or regulatory agency or privare party involving the Property and any Hazardous Subsiarice or Environmental Law
of which Borrower has acmual knowledge. [f Borrower leams, or is notified by any governmental 5 regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorsywer shall promptly take
atl necessary remedial actions in accordance with Environmental Law. f‘“ ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hezeidous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic perroleari products, toxic
pesticides and herbicides, volatile solvemts, materials containing asbestos or formaldehyde, and radioactive matcrials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the: Property is located that
relate to health, safety or environmental protection. : L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement jn this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otmﬁﬁiﬁ% uised to cure the default;
(¢} 8 date, not less than 30 16 date the 3 5=5 ePby Which the defiult must be cured; and
(d) that Failure to cure the default on or before the date specified in the motice may result in goceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. :The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foriclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If thi- default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paysent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily: Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. v

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasy this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. .

23, Watver of Homestead. Borrower waives all right of homestead exemption in the Property. -

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and rc:.crded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shs!l amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Iristrument.

[Check applicabie voAles))
Adjustable Ro- Rider (%] Condominium Rider (] 1-4 Famiy Rider
Graduated Payuwui Rider ) Planned Unit Development Rider ] Biweek!y Payment Rider
[_] Balloon Rider [ Rate Improvement Rider 1 Second Home Rider
VA Rider [ Other(s) [specify] i

BY SIGNING BELOW, Borrowe! accents and agrees to the terms and covenants contained in Lh;; :Security Instrament and
in any rider(s) executed by Borrower and récorded with it. e

Witnesses: 3
A — (Seal)
SCOTT R. BALTES ‘Borrower
iy C % » (Seal)
P'A‘E C.@RLTEU i -Borrowet
(Seal) L (Seal)
-Botrower -Bomower
STATE OF ILLINOIS, COOK Cuvty ss: :
L oKe _Lenften” gredf , a Notary Public in and iy s7:d county fad state do hereby certify

that SCOTT B. BALTES AND AMY C. BALTES, HUEBEAND AND WIFE

_ . , personally known to me to be the nn‘:;'..,; rj'e:son(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. S78Y

signed and delivered the said instrument ac THEIR free and voluntary act, for the uses and piuipises therein set forth,
Given under my hand and official seal, this 26TH day of MARCH 1,000
My Commission EXBIRESEFIGIAL SEAL ‘97/1
LYNNE OLSON otry/fublic

NOTARY PUBLIC, STATE OF ILLINGIS
 WeossoiDEREs e

i
i
£
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of MARCE .
2000 , 4nd Is incorporated into and shall be deemed to amend and supplement the: ‘vlongage Deed
of Trust or Secunty Deed (the "Security [nstrument") of the same date given by the undersxgned (the
"Borrower") to secure Borrower's Note (oNORWEST MORTGAGE, INC,

B :'Iﬁ‘j (the
"Lender”) of rie same date and covering the Property described in'the Secur:ty Insu'umt.m aFnd located at:
1843 RIDGT. ROAD #125-127, EVANSTON, IL 60145

I
(Properry Addren] i
L
+
The Property includes a umit.ig, together with an undivided interest in the uonunon;_alemenrs of, a
condominitm project known as: G# RDEN RIDGE .

|
b
1Vamy of Condominium Project) !

(the "Condominium Project”). 1f the owners associasion or other entity which acts for thr‘ Condommum
Project (the "Owners Association”) holds title ‘o property for the bemefit of use of ilsi members or
shareholders, the Property also includes Borrower's juterest in the Owners Assoaamm rmd the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS., In addition to ‘th; ;ovenants and ngreemn wrmadc in the
Security Instrument, Borrower and Lender further covenant and airez as follows;

A. Condominivm Obligations. Borrower shall perform all ¢f Darrower's obhgahons under the
Condominium Project’s Constituent Documents. The "Constituent Ducurorats” are the: (i, ﬂecla:muon or
any other doctiment which creates the Condominfum Project; (ii) by-laws, iiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dur, ~if dues and’ assessments
imposed pursuant to the Constituent Documents. . ‘

|
MULTISTATE CONDOMINIUM RIDER-Singfs Family-Fannio Mea/Froddis Mac UNIFORM INST RUMENT !
!
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B. Hazard Insurance. So long as the Owners Association maintains, with 2 gcumlly accepted
msurance carrier, 2 "master” or "blanker" policy on the Condominium Project which i uansfacm:y to
Lender and which provides insurance coverage in the amounts, for the periods, and rtgamst the hazards
Lender requires, mcludmg fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pa}mént to Lender of
the yearly premium instaliments for bazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard i msuraace coverage on
the Property is deemed satisfied to the extent that the required coverage is pmvidcd' ‘by the Owners
Associatie policy.

Borrowe shall give Lender pmmpt notice of any lapse in required hazard insurance, cmmage

In the evinr of a distribution of hazard insitrance proceeds in liew of restoration or mpatr following a
loss to the Propenyr, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sh-il be paid to Lender for application 1o the sums secured by the Scctmty Instrument,
with any excess paid tu ozcower.

C. Public Liability In~arance. Borrower shall take such actions as may be reasonab,lc to insure that
the Owners Association maiucrins a public liability insurance policy acceptable in furm ;amount, and
extent of coverage to Lender.

D. Condemnation, The procesdz-of any award or claim for damages, direct m‘ oonsequenual
payable to Borrower in connection witlj-ady condemnation or other taking of all or sy part of the
Property, whether of the unit or of the coiupn elements, or for any conveyance in lieu of-condemnation,
are hereby assigned and shall be paid to Lenier, Such proceeds shall be applied by Lmder to the sums
secured by the Security Instrument as provided in Umfurm Covenant 10.

E. Lender’s Prior Consent, Borrower shall rot, except efter notice to Lender anﬁ"l vmh Lender’s
prior written consent, either partition or subdivide the Propecty or consent to:

(i} the abandonment or termination of the Condomr.pium Project, except fot nbandonmcnt or
termination required by law in the case of substantial destruction oy fire or other casualty | {}I m the case of
a taking by condemnation or eminent domain; |

(if) any smendment to any provision of the Constituent documants if the pmwsmn 15 for the |
express benefit of Lender;

(iii) termination of professional management and assumption of sa1f-; 'nagemu.m of the Owners

Association; or
(iv) any action which would bave the effect of rendering the publie labil'ty mswcance coverage

rmaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and 2ssessments whes: dv' ,den Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adéifiopsi debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender sgree to pihér terms of
payment, these ataounts shall bear interest from the date of disbursement &t the Note rau: anu b)) be

payable, with interest, upon notice from Lender to Borrower requesting payment. ;
inhtials
@, -sv (9705) Page 2 of 3 Form gm 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to thc terms and provisions mMﬁ in thig

Condominium Rider,
(Seal)
Borrower
A i (Seal)
Borower  AMY @[ ﬁx{s i -Bomowes
- (Seal) . i (Seal)
-Borrower ' d. -Botrowef
[ (Seal) Pl (sea)
-Borrower ST " <Bomower

@, -su (9705) Page 3 of 3 “Foim 3140 9/80
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. - NORWEST MORTGAGE INC.
ATTN: FINAL DOCUMENTS 32241
800 LA SALLE AVE. SUITE 1000
MINNEAPQUIS MN 55402

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of mu:c:a
2000 , and is incorporated into and shall be deemed to amend atd supplcmcnt

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the samc datie given by the
undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
NORWF.IT MORTGAGE, INC. ey

(the "Lender™) of the same date and covering the Property described in the Security Insmmumr and located
ar:1843 RIDGE ROAD #125-127, EVANSTON, IL 80145

[Property Address}
THE NOTE PROYIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE v AN ADJUSTABLE INTEREST RATE. THE NOTE LFMITS
THE AMOUNT THE SORROWER'S ADJUSTABLE INTEREST RATE;CAN
CHANGE AT ANY ONE-TI%ME AND THE MAXIMUM RAYE THE BORRQWER
MUST PAY, .

ADDITIONAL COVENANTS. In addiiion tn the covenants and agrecments made gn thc Security
Instrument, Borrower and Lender further covenan; and agree as follows: L

A. ADJUSTABLE RATE AND MONTHLY PAYMer'( CHANGES

The Note provides for au initial fixed interest rate of " 7. 425 ?’r-, Thc Note also
prowdes for a change in the initial fixed rate to an adjustable interist rate, as follows: I
. ADJUSTABLE INTEREST RATE AND MONTHLY PAV/AENT CHANGES
(A) Change Dates
The initial fixed interest rate I witl pay will change to an adjustabic iutrest rate on thc m-st day of
MARCH : ,2008 , and the adjustable interest rite 4 +#il! pay may;change on that

i,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREABURY INDEX- Single Family -
Fannle Mas Unlform Inytrument
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Page 1 of 4 Iniﬁals:ﬂ.,{% “mul’ﬂ( iz (N

VMP MORTGAGE FORMS - (800)821.7281




UNOFFICIAL COPY382710 1, 14 .

day every 12th month thereafter, The date on which my initial fixed interest rate changes i an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index L

Beginning with the first Change Date, my adjustable interest rate will be based on:yn Index. The
“Index" is the weekly average yield on United States Treasury securitics adjusted to a constznt:maturity of
I year, s made available by the Federal Reserve Board. The most receat Index figure avaltable as of the
date 45 days before each Cheange Date is called the "Current Index.” .

If the Index i no longer available, the Note Holder will choose a new Index that:i§ based upon
compezehle information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes o

Before_such Change Date, the Note Holder will celculate my new interest rile by adding
TWO AND TY.iB%.-QUARTRRS pereefitage poini(s)
( 2.750 %) 1o the Current Index. The Note Holder will then round thi: Tesult of this
addition to the nearest ~ans-eighth of one percentage point (0.125%). Subject to the limits s;g@d in Section
4(D) below, this rounder zinount will be my new interest rate until the next Change Date.

The Note Holder will et determine the amount of the monthly payment that would e sufficient to
repay the unpaid principal thar fam expected to owe at the Change Date in full on the Mauaily Date a1 my
new interest rate in substantially evaal payments, The result of this calculation will be the sew amount of

my monthly payment.

(D) Limits on Interest Rate Chaiges h

The interest rate 1 am required > 7av ar the first Change Date will nmot t¢ grealer than
12.125 % o less than 2. 750 %. Thereafter, my acjustable interest

rmte will never be increased or decreased on any singie Change Date by more than two percemtage points
(2.0%) from the rate of intcrest 1 have been paying fo- the preceding 12 months. My inferest rate will
never be greater thanl2.125 %. T

(E) Effective Date of Changes . "
My new interest rate will become effective on each Charge Dare. I will pay the ameant of my new

' monthly payment beginning on the first monthly payment dats-uiter the Change Date untij‘the amount of.
my monthly payment changes agaia. "y

: (F} Notice of Changes EE

' The Note Holder will deliver or mail to me a notice of the change ia wiv initial fixed. iteyest rate to
an adjustable interest rare and of any changes in my adjustable interest rate befi e the effeciive date of any
change. The notice will include the amount of my monthly payment, any informuation required by 1aw to be
given me'and also the telephone number of a person who will answer any questio T mayihave regarding
the notice. 3

.‘

l

|

|
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN Bonnowihn

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHAN@ES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION: A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE .EN EI"FECI' AS

FOLLOWS:

Transfer of the Pmpu-ty or a Beneficial Inferest in Borrower. If all or any p.ap of the

ar.rty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or uap=fcnvd and Borrower is oot & parural person) without Lender’s prior writtejs conscnt
Lender =z, ar its option, require immediate payment in full of all sums secured by this Security
Instruméyt. Hawever, this option shall not be exercised by Lender if exercise is pm.ubned by
federal law as Uf the date of this Security Instrument.

'If Lender everzises this option, Lender shall give Borrower motice of acceier:umn The
notice shall provid:a period of not less than 30 days from the date the norice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insmrm:nt If
Borrower fails to pay thesé sums prior to the expiration of this period, Lender may ﬂwokc any
remedies permitted by this Seurity Instrument without further notice or demand oo Bonow:r

2, WHEN BORROWER'S iv'iiAl. FIXED INTEREST RATE CHAN{«ES TO AN
ADJUSTABLE INTEREST RATE UNuT@ THE TERMS STATED IN SECTION. A ABOVE,
UNIFORM COVENANT 17 OF THE SECUR'ZY INSTRUMENT DESCRIBED iN: SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS (/F UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMUNT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest 10 Borrower, If all or any pan of the
Property or any interest in it is sold or transferred (or if a enefinial interest in Borrowier is sold
or transferred and Borrower is not a natural pcrson) without Lender’s prior wmten consent,
Lender may, at its option, require immediate payment in full of all seva secured by th.u ‘Security
Instrument. However, this option shall not be exercised by Lender if encreise is prn.uhlted by
federal law as of the date of this Security Instrument. Lender also shall s i cvercise {ais option
if: (a) Borrower causes to be submitted to Lender informarion required by Lenie: to evnjuate the
intended transferee as if a new loan were being made to the transferee; and %) Lender
reasonably determines that Lender’s security will not be impaired by the loan asurrption and -
that the risk of a breach of any covenant or agreement in this Security Instrument is ac,ﬁvm.e to
Lender.

|nr:iau-@,,4’)“‘.!7
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To the extent permited by applicable law, Lender may charge a reasonable; fee a5 a
condition to Lender’s consent to the loan assumption. Lender also may- require the tq}:_:.fer'ee 1o
sign an assumption agrecment that is acceptable to Lender and that obligates the trapsferee to
keep all the promises and agreements made in the Note and in this Security ISstrument.
Borrower will continue 10 be obligated under the Note and this Securiry Instrumeat unless
Lender releases Borrower in writing. E

If Lender exercises the option to require immediate payment in full, Lender shall give
Bor.nwer notice of acceleration. The notice shall provide a period of not less than 30 Hlays from
e Acte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratign of this
period, Y.crder may invoke any remedies permitied by this Security Instrument wiihéut further
notice oz Jeruend on Borrower. -

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants céntamed in this
[

Fixed/Adjustzble Rate Rider. i
_ O (Seal) L2 @"é‘l{ S (Seal)
3 A

dcéTT B. 2" -Bormower

-Borrower

i
D)

fraeal) (Seal)
Bar.awer K Bormower
(Seal) v (Seal)
-Borrower -Borrewer
:
' (Seal) - { o (Seal)
| +Borrower ; ' -Borrower
; Qasau 9705 Page 4 of 4 form 3182 5/54
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EXHIBIT "A"

LEGAL DESCRIPTION

¥***NIT 127 AND PARKING SPACE P-8 IN GARDEN RIDGE LOFTS AND
TOWNHOMES CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
CERTAIN PARCELS OF REAL ESTATE LOCATED IN THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH
PLAT OF SUERVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM- RECORDED MAY 22, 2000 IN THE OFFICE OF THE COOK
COUNTY RECORDLT, OF DEEDS AS DOCUMENT NUMBER 00365644, TOGETHER
WITE AN APPURTILNaANT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS ., ***




