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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cettain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) " Security Instrument” means this document, which is Zated  MARCH 23RD, 2000 )
together with all Riders to this document.
(B) "Borrower” is

RYAN J KABAT, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is  SOURCE ONE MORTGAGE CORPORATION

Lenderisa PRIVATELY HELD CORPORATION s
organized and existing under the laws of THE STATE OF DELAWARE T

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/99
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Lender’s address is 27555 FARMINGTON ROAD -
FARMINGTON HILLS, MI 48334-3314
Lender is the mortgagee under this Secutity Instrument,

(D) "Note" means the promissory note signed by Borrower and dated MARCH 23RQ, 2000
The Note states that Borrower owes Lender

ONE HUNDRED THIRTY-SEVEN THOUSAND $1X HUNDRED AND NO/100 Dollars
(US.$ 137,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 18T, 2030

(E) "Property” means the property that is described below under the heading “Transfer of nghts
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus intetest, any prepayment charges and late
charges <tuc under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all riders to this Security Instrument that ate executed by Borrower. The
following riifers are to be executed by Borrower [check box as applicable):

[ ] Adjustable Raic Rider Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ 1-4 Family Rider -
[ ] VA Rider [ ] Biweekly Payment Rider Othet(s) [specify]

) IHDA RIDER

(H) "Applicable Law” mean;s ali controlling applicable federal, state and local statutes,
regulations, ordinances and adminisirative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable jud’cizi spinions.

(I) "Community Assoclatmn Dues, Fecs and Assessments” means all dues, fees, assessments
and other charges that are imposed on Botrgwet, ot the Property by a condomlmum association,
homeowners association ot similar otganization:

(J) "Electronic Funds Transfer” means any traisfir of funds, othet than a transaction originated
by check, draft, or similar papet instrament, whicii is initiated through an electronic terminal,
telephonic instrument, computer, ot magnetic tape so as 40 order, instruct, or authorize a financial
institution to debit or credit an account. Such tetm includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initizted by telephone, wire transfets, and
automated cleatinghouse transfers.

(K) "Escrow Items” mean those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlemed, award of damages, or
ptoceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for (i) damage to, or destruction of, the Property, (ii) condemnatioi ot other taking of
all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv, misrcpresentations
of, of omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lendet against the nonpayment of, ot
default on, the Loan.

(N) "Periodic Payment” means the regulatly scheduled amount due for (1) ptincipal and interest
under the Note, plus (2) any amounts undet Section 3 of this Security Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mottgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” mcans any party that has taken title to the Property,
whether or not that party has assumed Botrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. Fot this purpose, Bortower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property locatedinthe COUNTY [Type of Recording Jurisdiction]
of 50K [Name of Recording Jurisdiction]:

***UNIT 128 AND PARKING SPACE P-7 IN GARDEN RIDGE LOFTS AND
TOWNHOMES CONIICMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
CERTAIN PARCELS C:! REAL ESTATE LOCATED IN THE WEST HALF OF THE
NORTHWEST QUARTER/GCF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A " TO THE
DECLARATION OF CONDOMINIUM RECORDED DDO%]ZJIQQC! IN THE OFFICE OF
THE COOK COUNTY RECORDEk UF DEEDS AS DOCUMENT NO. ood6Sbd 4
TOGETHER WITH ITS UNDIVIDLEL PFRCENTAGE INTEREST IN THE COMMON
ELEMENTS . * * *

Parcel ID Number: }/- [§~ /1]~ 0/69 and 1=-18-111=0:47 '/which currently has the address of
1834 N. RIQBE UNIT #128 [Steeet]

EVANSTON [City] , illinois 0201 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements
and additions shall also be covered by this Security Instrument. All of the teiegoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby conveyed
and has the right to mortgage, grant and convey the Property and that the ‘Proverty is
unencumbered, except for encumbrances of record. Botrower watrants and will defend- getietally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform secutity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges duc under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Secction 3. Payments due undet the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check ot other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or mote of the following forms, as selected by Lendet: (a) cash, (b) money order,
(c) certified check, bank check, treasurer’s check or cashiet’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accotdance with the notice provisions
in Section 15. Lendet may return any payment(s) or partial payment(s) if the payment(s) or partial
payment(s) are insufficient to bring the Loan current. Lender may accept any payment(s) or pattial
paymer.(s) insufficient to bring the Loan cutrent, without waiver of any rights hereunder ot
prejudice to its rights to refuse such payment(s) or pattial payment(s) in the future, but Lender is
not obligated t0. apply such payments at the time such payments are accepted. If each Petiodic
Payment is arplicd as of its scheduled due date, then Lender need not pay intetest on unapplied
funds. Lender may liold such unapplied funds until Borrower makes payment(s) to bring the Loan
current. If Borrower coes not do so within a reasonable period of time, Lender shall either apply
such funds or return th.ém to Borrower. If not applied eatlier, such funds will be applied to the
outstanding principal balar'ce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have 'now.or in the future against Lender shall telieve Botrower from
making payments due under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Prozezds. Except as otherwise desctibed in this Section 2, all
payments accepted and applied by Lendér shall be applied in the following order of priority: (1)
interest due under the Note; (2) principal dus utdet the Note; (3) amounts due under Section 3.
Such payments shall be applied to each Perioaic Payment in the order in which it became due. Any
tetnaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principut halance of the Note.

If Lender receives a payment from Borrowet for 7 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge dul the payment may be applied to the
delinquent payment and the late charge. If more than one Petiddic Payment is outstanding, Lender
may apply any payment received from Botrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thzi-any excess exists after the
payment is applied to the full payment of one or more Petiodic Payu ents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied. {irst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceads' to principal due
undet the Note shall not extend or postpone the due date, or change the amount, s the Periodic
Payments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Petiodic/ Psyments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mottgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance ptemiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Assoctation Dues, Fees and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Bottowet shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lendet and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Itezn; Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be nbligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as O eny or all Esctow Items at any time by a notice given in accordance with Section
15 and, upon suci: jevocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required unuer this Section 3.

Lender may, at auy fime, collect and hold Funds in an amount (1) sufficient to permit Lender
to apply the Funds at the fime specified under RESPA and (2) not to exceed the maximum amount
a lender can require under RESPA, Lendet shall estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of futurc Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in atiustitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leuder,. if Lender is an institution whosc deposits are so
insured) ot in any Federal Home Loan Barik: Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESFA. Zender shall not charge Borrower for holding and
applying the Funds, annually analyzing the esciow _account, or verifying the Esctow Items, unless
Lender pays Borrower intetest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in wtiting or Aprireable Law requites interest to be paid on
the Funds, Lender shall not be required to pay Botrowe: zay interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that/inierest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accovatiig of the Funds as required by
RESPA.

If there is a surplus of Funds held in esctow, as defined under Rz3?A, Lendet shall account to
Borrower for the excess funds in accordance with RESPA. If there is 4 sliortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but i no mote than twelve monthly payments. If there is a deficieney’ of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by BESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acceidance with
RESPA, but in no mote than twelve monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Ducs, Fees, and
Assessments, if any. To the extent that these items arc Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any licn which has ptiority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secuted by the lien in
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a manner acceptable to Lendet, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Propetty is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or mote of the
acttons set forth above in this Section 4.

Lendet may require Borrower to pay a one-time charge for a real estate tax verification andfot
reporting service used by Lender in connection with this Loan.

5. voperty Insurance. Bortower shall keep the improvements now existing ot hereafter
erected on.ific Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, eatthquakes and floods, for which
Lender requirzs insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender tequires pursuant to the preceding
sentences can change dvring the term of the Loan. The insurance cartiet providing the insurance
shall be chosen by Borrswer subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreascnaily. Lender may tequire Borrower to pay, in connection with this
Loan, either: (1) a one-time cliarge-for flood zone determination, certification and tracking services
or (2) a one-time charge for flcod zone determination and certification services and subsequent
charges each time remappings or (sirailar changes occur which teasonably might affect such
determination or certification. Borrower shall also be tesponsible for the payment of any fees
imposed by the Federal Emergency Maiizgement Agency in connection with the teview of any
flood zone detetmination tesulting from an objection by Borrower.

If Borrower fails to maintain any of thc coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Bottowzt’s expense. Lender is under no obligation to
purchase any patticular type or amount of coverage.” flierefore, such coverage shall cover Lender,
but might or might not protect Borrower, Bortowet’s equity in the Propetty, or the contents of the
Propetty, against any risk, hazard or liability and might prcvide greater or lesset coverage than was
previously in effect. Borrower acknowledges that the cost of (the irsurance coverage so obtained
might significantly exceed the cost of insurance that Borrower coald have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debrof Borrower secured by this
Security Insttument. These amounts shall bear interest at the Noi: rate from the date of
disbursement and shall be payable, with such interest, upon notice frotn 'Lendet to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies sha}! be subject to
Lender’s nght to disapprove such policies, shall include a standard mortgage ¢lzase, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have the fight to hold
the policies and renewal cettificates. If Lender requites, Borrower shall promptly give to/Leader all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lendet’s
sattsfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any intetest or
earnings on such proceeds. Fees for public adjustets, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or tepait is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order proviaed for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance clairi and related mattets. If Borrower does not respond within 30 days to a notice from
Lender that the irsuiance cartier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-cay period will begin when the notice is given. In cithet event, or if Lender
acquires the Property urider Section 22 or otherwise, Borrower hereby assigns to Lender (1)
Borrowet’s tights to any itsarance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instratvent, and (2) any other of Botrower’s rights (other than the right to
any refund of unearned premiv:as paid by Borrower) under all insurance policies covering the
Propetty, insofar as such rights are applicable to the coverage of the Propetty. Lender may use the
insurance proceeds either to repait oitzsiore the Property or to pay amounts unpaid under the Note
ot this Security Instrument, whether or ot then due.

6. Occupancy. Borrowet shall occuypy, establish, and use the Property as Borrower’s
principal residence within sixty days after the-execution of this Security Instrument and shail
continue to occupy the Property as Bortowet’s ntincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless extenuating citcun.starces exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propetty, allow the Property *o dzteriorate or commit wastc on
the Property. Whether or not Borrower is residing in the Propesty /Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decrzasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repaii or restoration is not
economically feasible, Borrower shall promptly repair the Property if dumaged to avoid further
deterioration or damage. If insurance ot condemnation proceeds are paid in_connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairirg or restoring
the Property only if Lender has teleased proceeds for such purposes. Lender may dishurce proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as'thc work is
completed. If the insurance or condemnation procecds are not sufficient to repair or wesiose the

Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or -

restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender :
shall give Borrower notice at the time of ot priot to such an intetior inspection specifying such -

reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but ate not limited to, representations concerning
Borrower’s occupancy of the Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (1) Botrower fails to petform the covenants and agreements contained in this
Security Instrument, (2) there is a legal proceeding that might significantly affect Lendet’s interest
in the Propetty andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
ptobate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (3) Botrower has abandoned the
Property, then Lendet may do and pay for whatever is reasonable ot appropriate to protect Lender’s
interestin the Property and rights under this Security Instrument, including protecting andjor
assessing tlic value of the Property, and securing and/for tepairing the Property. Lender’s actions
can include, but-are not limited to, (1) paying any sums secured by a lien which has priority over
this Security Listzoment, (2) appearing in court, and (3) paying reasonable attorneys’ fees to protect
its interest in the Preperty andfor rights under this Security Instrument, including its secured
position in a bankruptly proceeding. Securing the Property includes, but is not limited to, entering
the Property to make-zCpairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate builcing s other code violations or dangerous conditions, and have utilities
turned on or off. Although Leader may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authonsed under this Section 9.

Any amounts disbursed by Lender rader this Section 9 shall become additional debt of
Borrower secured by this Security Instrunient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabiz, with such intetest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Brorrower shall comply with ali the provisions of
the lease. If Borrower acquites fee title to the Propercy) the leasehold and the fee title shall not
metge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortguge Insurance as a condition of making
the Loan, Bottower shall pay the premiums required to maintzin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lirder ceases to be available from
the mortgage insutet that previously provided such insurance and Boricyrer was required to make
scparately desighated payments toward the premiums for Mortgage Inst rarice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ths' Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrow<r of the Mortgage
Insurance previously in effect, from an alternate mortgage insuret selected iy Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shal! continue to
pay to Lender the atount of the separately designated payments that were due when the'insurance
coverage ccased to be in effect. Lender will accept, use and retain these paymen's as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer tequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for

Initials: ' :E

@@-s(lu {9904) Pags 8 of 15 Form 3014 3/99



UNOFFICIAL COPY

Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propetty or other matetial impairment of Lender’s interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atributable to the impairment of Lender’s interest in the Property are hercby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applied to testoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower ot any Successor in Interest of Borrower shall not operate to relcase
the liability of Botrower or any Successots in Intetest of Borrower. Lender shall not be required to
commene: froceedings against any Successot in Interest of Borrower or to refuse to extend time
for payment s+ otherwise modify amortization of the sums secured by this Secutity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearanc: by Lender in exercising any right ot temedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successots in Interest of Borrower
ot in amounts less thanre amount then due, shall not be a waivet of or preclude the exercise of
any right or remedy.

13. Joint and Several L'ahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agtees that Borrswer’s obligations and liability shall be joint and several. However,
any Botrower who co-signs this Stcur.ty Instrument but does not execute the Note (a “co-signet”):
(a) is co-signing this Security Instmiment only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms Of 'his Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security justrument; and (c) agrees that Lender and any othet
Borrower can agtree to extend, modify, forbear of, make any accommodations with regard to the
terms of this Security Instrument or the Note withontthe co-signer’s consent.

Subject to the provisions of Section 18, any Sucéessor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumenivin writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Sceurity Instrument. Borrower shall not be
released from Borrower’s obligations and liability under.t):is” Security Instrument unless Lender
agrees to such release in writing. The covenants and agreemen's of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Bortower’s default, for the purpose of protecting Lender's intetest.{ii-the Property and rights
under this Security Instrument, including, but not limited to, attomeys’ fee, property inspection
and valuation fees. In regard to any other fees, the absence of express authiorityin this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prokibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by tais Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest ot other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected ,
from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may -
choose to make this refund by reducing the principal owed under the Note or by making a direct ‘
payment to Bottower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Botrower’s acceptance of any such refund made by direct payment to Borrower
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Mottgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insutance in
effect, or to provide a non-refundable loss reserve, until the Lender’s requirement for Mortgage
Insurance ends in accordance with any written agteement between Borrower and Lendet providing
for such termination ot until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or
tepair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration petiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work hes been completed to Lendet’s satisfaction, provided that such inspection shall be
undettaken xromptly. Lender may pay for the tepairs and restoration in a single disbursement or in
a seties of ptog ess payments as the work is completed. Unless an agreement is made in writing or
Applicable Lax{ teauites interest to be paid on such Miscellaneous Proceeds, Lender shall not be
requited to pay Berower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repait is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds siiall be applied to the sums secured by this Security Instrument, whether
ot hot then due, with the excess. if any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethet ot not then due,
with the excess, if any, paid to Borrowe..

In the event of a partial taking, destraciion, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the smas szoured by this Securlty Instrument immediately
before the partial taking, destruction, or loss in value; unless Botrower and Lender otherwise agree
in writing, the sums secured by this Security Instrazasiat shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following frazuon: (a) the total amount of the sums
secured immediately before the partial taking, destruction. a1 loss in value divided by (b) the fair
market value of the Propetty immediately before the partial tiking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of iz Property in which the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the pariial (eking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscsilaneous Procceds
shall be applied to the sums secured by this Sectirity Instrument whether or not th: sums are then
due.

If the Propetty is abandoned by Bortower, ot if, after notice by Lender to Boriower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is glvcn
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repait
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Bortower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impaitment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acdeleration has occurred, reinstate as provided in
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will constitute a waiver of any right of action Borrower might have arsing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice te Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bortowers unless Applicable Law expressly tequites
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There mav-t= only one designated notice address undet this Security Instrument at any one time.
Any notice 0. Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s addresy stated hetein unless Lender has designated another address by notice to
Bortower. Any riotice in connection with this Security Instrument shall not be deemed to have
been given to Lencer until actually teceived by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requiremen. under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall
be governed by fedetal law aid the law of the jurisdiction in which the Property is located. All
rights and obligations contained it this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the pattics to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the ‘event that any provision or clause of this Security
Instrument or the Note conflicts with Applizatle Law, such conflict shall not affect other
provisions of this Security Instrument or thz Notc which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words©Of the masculine gender shall mean and
include corresponding neuter words or wotds of the femirine gender, (2) words in the singular
shall mean and include the plutal and vice versa, and (3) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of fiie Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Praperty, including, but
not limited to, those beneficial intercsts transferred in a bond for decd, contract for deed,
installment sales contract ot escrow agreement, the intent of which is the tansfer of title by
Borrower at a future date to a purchaset.

If all or any part of the Property or any Interest in the Propetty is sold or transiezzed (or if
Borrower is not a natural person and a beneficial intetest in Borrower is sold or tarsizrred)
without Lender’s prior written consent, Lender may require immediate payment in full of &ll sums
secured by this Security Instrument. Howevet, this option shall not be excreised by Lender if such
excreise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of accelcration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

#
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Secutity Instrument
discontinued at any time prior to the eatliest of: (i} five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; (ii} such other period as Applicable Law
might specify for the termination of Borrowet’s right to reinstate; or (iii) entry of a judgment
enforcing this Security Insttument. Those conditions are that Bortower: (a) pays Lendet all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cutes any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, teasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and tights under this Security Instrument; and (d) takes such
action 75 Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, sh-i) continue unchanged unless as othetwise provided under Applicable Law. Lender
may requite ‘cat’ Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as srlected by Lender: (a) cash, (b) money order, (c) certified check, bank check,
treasurer’s check or caskier’s check, provided any such check is drawn upon an institution whose
deposits are insured by« tederal agency, instrumentality or entity ot (d) Electronic Funds Transfer.
Upon reinstatement by Bcrrower, this Security Instrument and obligations secured heteby shall
temain fully effective as if no acee!=ration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of (Lcan Servicer; Notice of Grievance. The Note or a pattial
interest in the Note (together with this Se:riity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might sesult in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments drie under the Note and this Security Instrument and
petforms other mortgage loan servicing obligaiiciis under the Note, this Security Instrument, and
Applicable Law. There also might be one or more ¢hiarges of the Loan Setvicer untelated to a sale
of the Note. If there is a change of the Loan Servicet, ortower will be given written notice of the
change which will state the name and address of the réw Loan Servicet, the address to which
payments should be made and any other information RESFA requires in connection with a notice
of transfer of setvicing. If the Note is sold and theteafter the [oar. is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan serviciiz-obligations to Borrower will
remain with the Loan Servicer or be transferted to a successor-Loan- Servicer(s) and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined te ‘atiy judicial action (as
either an individual litigant or the member of a class) that arises from the otiier party’s actions
pursuant to this Security Instrument or that alleges that the other patty has reached any
provision of, or any duty owed by reason of, this Security Instrument, until sucli Bortower or
Lender has notified the other party (with such notice given in compliance with the ‘equirements
of Section 15) of such alleged breach and afforded the other party hereto a teasonable petiod after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” arc
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic pettoleum
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products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (2) “Environmental Law” means federal laws and laws of
the jurisdiction where the Propetty is located that relate to health, safety or environmental
protection; (3) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law and (4) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise ttigger an Environmental Cleanup.

Bottower shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propetty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (1) that is in
violation of any Environmental Law, (2) which cteates an Environmental Condition or (3) which,
due to the presence, use, or telease of a Hazardous Substance, creates a condition that adversely
affects the »alue of the Property. The preceding two sentences shall not apply to the presence, use,
ot stotage op the Property of small quantitics of Hazardous Substances that are generally
recognized o /ot appropriate to normal residential uses and to maintenance of the Property
(including, but ne¢ limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand,
lawsuit or other actior by’ any governmental or regulatory agency or private party involving the
Property and any Hazarlewus Substance or Environmental Law of which Borrower has actual
knowledge; (2) any Environricntal Condition, including but not limited to, any spilling, leaking,
discharge, release of threat of rel<ase of any Hazatdous Substance, and (3) any condition caused by
the presence, use or release of a "azirdous Substance which adversely affects the value of the
Property. If Borrower leatns, or is uotified by any governmental or regulatoty authority, or any
private patty, that any removal ot otiicr temediation of any Hazardous Substance affecting the
Property is necessaty, Borrower shall proingtly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shal! cteate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall “giv. notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Secticn 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defac!t:(b) the action required to
cure the default; (c) a date, not less than 30 days from the (dele the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and szie of the Property.
The notice shall further inform Borrower of the right to reinstate after ‘accileration and
the right to assert in the foreclosure proceeding the nonexistence of a dsiaxit or any
other defense of Borrower to acceleration and foreclosure. If the default is nec cured on
or before the date specified in the notice, Lender at its option may require mazacdiate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall
release this Security Instrument. Botrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.
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Property.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any tider(s) executed by Bottower and recorded with it.

Withesses:

(Sea')

-Borrower

(Seal)

-Borrower

(Seal)”

m-sm.) (9904)
e [
‘ ‘ A

-Borrower

W
A

i

(Seal)

RYAN J(}KABAT

-Bortower

(Seal)

-Borrower

(Seal)

-Borrower

e (Seal)

-Borrower

' (Seal)

Page 14 of 15
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STATE OF ILLINOIS, COOK County ss:
I, W-rh .Spows , @ Notaty Public in and for said county and
state do hereby certify that

RYAN J KABAT, A SINGLE MAN

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe/they signed and
delivered tlic said instrument as hisfhetftheir free and voluntary act, for the uses and purposes
therein set torth, /

Given unsietmy hand and official seal, this 23R0  dayyof, RCH 2000

My Commission Expirzs:

AP ¢ VVV

jo OFFIC) AL SEAL 4 Notary Public

-

W. M. SNOW
NOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSION EXPIRES 2:13-2002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 238D day of MARCH 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deesl (the "Secutity Instrument”) of the same date given by the undersigned (the
“Borrower”) to secuic. Borrower’s Note to

SOURCE ONE 07\ TRAGE CORPORATION, A DELAWARE CORPORATION

(the “Lender”) of the same daie snd coveting the ptoperty described in the Security Instrument and
located at:

1834 N. @IVGE UNIT #128
EVANSTON, 7L ) 65201
1T Gpenty Address]

The Propetty includes a unit in, together with an up-ivided interest in the common elements of, a
condominium project known as:
GARDEN RIDGE

[Name of Condominium Prcjec;
(the “Condominium Project”). If the ownets association /et other entity which acts for the
Condominium Project (the “Owners Association”) holds title to pioperty for the benefit or use of its
membets or shareholders, the Property also includes Borrower's interist in the Owncers Association
and the uses, proceeds and benefits of Borrowet’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Insttument, Borrower and Lendet further covenant and agree as fol.ows:

A. Condominium Obligations. Borrower shall perform all of Borrower s obligations under the
Condominium Ptoject’s Constituent Documents. The "Constituent Documcnts” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws,.(iii) code
or regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whend:c, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carrier, a “mastet” ot “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
covetrage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lenderseauires insurance, then:

() “Lender waives the provision in Section 3 for the monthly payment to Lender of the
yearly premiur. installments for property insurance on the Property; and

(if) Dor.ower’s obligation under Section S to maintain property insurance covetage on the
Property is deemen satisfied to the extent that the required covetage is provided by the Owners
Association policy.

What Lender reguiics as a condition of this waiver can change during the term of the loan.

Borrower shall give Leénderprompt notice of any lapse in required propetty insurance coverage
provided by the master ot blatiket psli icy.

In the event of a distributicn of property insutance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assighed and shall be raid to Lender for application to the sums secured by the
Security Instrument, whether or not then du:, with the excess, if any, paid to Bortower.

C. Public Liability Insurance. Bortower sha'l take such actions as may be reasonable to insure
that the Owners Association maintains a public iiabii‘ty insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o ciaim for damages, direct or consequential,
payable to Bortower in connection with any condemnaiion ot other taking of all or any part of the
Property, whether of the unit or of the common eletnciits, or fot any conveyance in lieu of
condemnation, ate hereby assigned and shall be paid to Lende'. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided i) Section 11.

E. Lender’s Prior Consent. Bortower shall not, except atier nictice to Lender and with
Lender’s prior written consent, either partition ot subdivide the Property &' ¢casent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
ot termination required by law in the case of substantial destruction by fire or othér casualty ot in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the nrovision is for
the express benefit of Lender,
(iii) termination of professional management and assumption of, self-managen ep. of the
Owners Association; or .
(iv) any action which would have the effect of rendeting the public liability insutance
coverage maintained by the Owners Association unacceptable to Lender. .
s R
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F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then
Lendet may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other tetts of payment, these amounts shall bear intercst from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower tequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Kider.

(Seal) W :\—Y/‘\ (Seal)

-Borrower RYAI\BI RABAT -Borrower

(3eal) (Seal)

-Borrivi -Borrower

(Seal) 2 (Scal)

-Borrower -Borrower

(Seal) vV, (Seal)

-Borrower -Borrower
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THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE

LOAN. DO NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN
RYAN J KABAT

(THE "MORTGAGOR") AND
SOURCE ONE MORTGAGE CORPORATION

(THE “LENDER")
The Mortgagor is executing simultaneously hercwith that certainmortgage, dated  MARCH 23RD, 2000
(the "Security Instrumeit’’) to secure a loan (the “Loan”) made by
SOURCE ONE MDRTGAGE CORPORATION
(the “Lender”) in the amount, ot § 137,600.00  tothe Mortgagor, cvidenced by a note (the
“Note”) of even date herewith. {t 's expected that the Loan will be purchased by the Illinois Housing Development
Authority (the “ Authority™). It 1s a cordition of the making of the loan that the Mortgagor execute this Rider.

In considerationof the respective covenants ol the parties contained in the Security Instrument, and for other good and
valuable consideration, the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender
further mutually agree as follows:

1. The rights and obligations of the parties to the Secu ity Instrument, and the Note are expressly made
subject to this Rider. In the event of any conflict betw¢.cn Lse provisions of this Rider and the provisions
of the Security Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Security ipsuiment, the Mortgagor agrees that the
Lender or the Authority, as applicable, may, at any time and withcuat prior notice, accelerate all payments
due under the Security Instrument and Note, and exercise any other reacdy allowed by law for breach of
the Security Instrument or Note, if (a) the Mortgagor sells, rents or fails to occupy the property described
in the Security Instrument as his or her permanent primary residence; or (b)ilie statements made by the
Mortgagorinthe Affidavitof Buyer (Illinois Housing Development Authority fe:m MP-6a) are not truc,
complete and correct, or the Mortgagor fails to abide by the agreeements contained in the Affidavitof
Buyer; or (c) the Lender or the Authority finds any statement contained in that Affidavit ' be untrue. The
Mortgagor understands that the agreements and statements of fact contained in the Aifidavitof Buyer are
necessary conditions for the granting of the loan.
/
3.The provisions of this Rider shall apply and be effective only at such times as the Authority is the liulder of
the Security Instrument and the Note, or is in the process of purchasing the Secuirty Instrument and G2 Note,
If the Authority does nhot purchase the Security Instrument and the Note, or if the Authority seils or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of this

Rider shall no longer apply or be effective, and this Rider shall be detached from the Security
Instrument.

MORTGAGOR - :
KT —

RYAN J KRBAT

A}

ILLINOIS DEVELOPMENT ‘ 00382386 FORM MP8-RIDER
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