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"ORTGAGE

THIS MORTGAGE IS DATED MAY 6, 2000, betweer. DAVID L KLINGSPORN and CHRISTINE L SOKOLOWSKI -
A/K/A CHRISTINE L KLINGSPORN, HIS WIFE, AS JOINT TENANTS, whose address is 549 LAUREL STREET,

ELK GROVE VILLAGE, IL 60007 (referred to below as “Cisntor"); and Harris Bank Elk Grove, N.A,, whose
address is 500 East Devon Avenue, Elk Grove Village, IL 60057 referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iiortgzges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describel! rea" property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courtv, State of lllinois (the "Real
Property"):

LOT 1687 IN ELK GROVE VILLAGE SECTION 4, BEING A SUBDIVISION ' THE SOUTH 1/2 OF

SECTION 28 AND THE NORTH 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RAKCE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 549 LAUREL STREET, ELK GROVE VILLAGE, IL
60007. The Real Property tax identification number is 08-28-410-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and eévery person or entity signing the Note, including without
limitation DAVID L KLINGSPORN.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Loan No 50020448 (Continued) B

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mgn&age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor m?z remain in possession and control of and operate and
manage the Property and collect the Rents from the roperty.

Duliy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
placements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Martgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ;.4.1d Recovery Act, 42.U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” sha'i also include, without limitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. Crartor represents and warrants to Lender that: . (a) During the period of Grantor’s ownership
of the Property, \ivre has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ¢¢ 2ay hazardous waste or substance by any person on, under, about or from the Properiy;
(b) Grantor has no kncwiedoe of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lenaer in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releare-of any hazardous waste or substance on, under, about or from the Properti.by
any prior owners or occupants ef.the Propery or (|é) any actual or threatened litigation or claims of any kind
by any person relating to suclt riniers; and .(c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and- (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws. rzaulations and ordinances, mcludlng without limitation those laws,
reguiations, and ordinances described above. ~Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and test.,-at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construe to create any responsibility or liability
on the part of Lender to Grantor or to any other person,  The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup.or other costs under any such laws, and ™ (b)
agrees to-indemnify and hold harmless Lender against 2i1v and ali claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirec*'y sustain or suffer resulting from a breach of
this section of .the Mortgage or as a consequence of any use gencration, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substanca on ihe properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall siwvive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage ard-shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or othe: wise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar, commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Witaout limiting the generality of the
foregoing, Grantor will not remove, or IE;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conseint #y !_ander.

Removal of Improvements. Grantor shall not demolish or remove any Improvemente trsm the Real Property
without the prior written consent of Lender. As a condition to the removal of any improveraents, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such inwrovements  wit

Improvements of at least equal value.

Lender’s Right to Enfer. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
domdg s0 and sollong as, in Lender’s sole opinion, Lender's interests in the Property_ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any




. .-".5‘»
Lot

~5l1}(!\IOFFICIAL COPY

003850
'Auado.li yaNs$ JO B[ES 3INS0|2910) AUE JE JO '26e61I0W SIYl JO SuoIsIA0Ld
ayl Jepun play 3[es IAY0 Jo dfes §,281SnA ue 1e abebuop syl Aq paeaod Auadold syl o ssseyand
ay) ‘ol ssed.pue ‘jo 1yBuaqg syl 0} sInul |jeys aoueinsul paiidxaun Auy -aeg je adueinsuj pandxaun

, ‘101URIE) 0} pred
aq |leus spaadosd yons ‘ssaupaigepul 331 10 11} w1 Juawied Jaye spasooid Aue Sploy Japus i "ssaupalgapu|
ay) jo 2dueeq [ediouud ayl ol paydde eq |eus ‘Aue JI ‘lopujewsal syl pue 1saJ9lu1 peniooe Aed 0}
uay ‘abebuojy SIy) Jopun JepudT O} Buimo Junowe Aue Aed 0} 181l Pasn ag |[Bys Auadoid aul Jo uOiRI0ISSs 1O
Jredas sy} 01 PONILILLOD JOU SBY ISpUaT YIIyMm pue 118281 i3y} Joye sAep (g1 UIylm pasingsip ussg lou aney

4

‘reda) pue UOLEI0IS3I 0} Spadold ay) Aidde 03 s1oaje Japua | -Auadoid 8u} Jo Jedal pue uoljeloisal ayj Jo
~'Auadold ay) Bunoaye uay Aue jo JalAed ‘ssaupalqapu] 8y} jo uononpal syl 01 § aa00.d syl Aidde 'uonose

o sh e 'Aew JapusT ‘paJieduwn s1 AJINJSS §,J9pUST 10U JO JAUIBUM *flenses ayl Jo SAep (93 usayy ulylim 0s op
- 0] S|ie} I0JuBIS) J1 SSO| JO jooud @xyew Aew Japus °"00'000'GE sgaaoxa Juswase|das 10 11eddl Jo 1S0J Palewliso
i ay) ji Auadoid ay) 01 abewep 10 SSOj Aue |0 JapuaT /eumu Apdwoud jeys Jojeln "spaaddld jo uonedddy

-uRN| Y} JO WS} 8y} 10} BIURINSUI UYONS Ulejurew o} pue ‘JapuaT AQ paJinbal asimIaYI0 Se 10

‘weibold 9OUBINSUL00| [BUOEN SUI J3pUn 198. S Aonod wnwixew ayi 0} dn ‘ueo| auyl Buunosss Auadoud

au} uo suay Joud Aue pue Ueo| 8U} JO SOUE[EQ [ediduud predun A[n; aul Joj asueinsu| Kpomg [elapad uejuew

! pUE 'UIBlqO 0} Sasibe uOWR/D 'Base plezey pooj [e;oads & se AJuaby Juswabeuel AJudbiawz [BJaped ayl
: J0 Jo1BNQ 9yl AQ paleuilicod Bale Ue Ul paleao] awodaq awi Aue 1e ladold [eay aul pInoYs ‘uosJtod Jay10
- Aue Jo JOJUBID) JO JINBJ3P a LOISSIUO nge Aue Aq Aem AU Ul paJredull 8q Jou s Japua JO Jone} ul abelanod
~ yey Buipirold JusWSsIOpUS Uiz 2pNjoul |feys osfe Aojod eouBinsul yoe '8210U YINS SAID 01 3un|ie] 10} Aunae)
§,JaJnsul 8y} JO Jowle|IsIp AUe_SUPa€IU0d 10U_pue Jopua 0] adilou UsHUM Joud skep (01) u8) jO wnuiul

_ B INOYNM P3USIUIWIP JO PBj[SIUBI SC 10U [|IM a6'JaA02 1BL) UOER|INdNS B BUIUIRIUCD JBaINsu| YoBs WoJj abelan0d
N 1O SAIBJIISD I9PUDT Ol JOAIRP |[BHS JOJURSY "JSPUDT 0 9|qeldanoe A|qeLosea) 8q ABw SB Wloj yons ul pue
> soluedwod SOUBINSUI YINS Ag UBHLM Zy)|[eysS Sa1dli0d "Jopua Jo JoAg} Ul asne|d ao6ebLow pIEPUELS B UM
¢ puE ‘asne|d adueInsulod Aue Jo uol1eD!,d%e DIOAR 0 JUBIDINS JUNOWE UB Ul Kuadold [eay 9yl Uo Sjuswaaoidw]
e BuuaAod anjea S|geinsul {nj 8yl o} -SISeq owede|dal B U0 SUSWSSIOpuUs 80BJAA0D pPIpUBIXS
pIEpUBIS UM SJURINSU| a1y JO sood ueuw pue angoid |feys JoUeIH “3JUBINSU] JO ddueudUIRWY

-abeBuon
s o ued e are Auadoid ayi Buunsu) 0} Buneie! suaisiaoid Buimo(joy SUL ‘IONYHNSNI IOVIAVA ALHIdONd

‘grawaaosdwl Yyans Jo 1509 aul Aed [|im pue ued JOJEIS ey}
JopuaT] 0} AI0JORJSITES SAIURINSSE SIUBADE J3pusT O} ystiin) Japua Jo 1senbas uodn [lim JOJUBID '00°000°01$
$peaIXa 1500 9U} PUE S[elilew 10 ‘SIOINIGS ‘4OM BUI JO JUNOJJE LD PBLgsse aQg pinod udyl Jaylo 10 ‘ual|
§,Uslu(elATeW ‘UdI| S,JIUBYISLI Aue 1 ‘Auadold auy 01 paddnc aue Sieuslew Aue Jo ‘pausiuiny ale $32iA108 Aue
‘POOUBLLLIOD, §1 YIOM Aue a10j0q sAep (1) usaly 1Se8| 1B JoDue AMOU |[eys JoBJS "UORONASUOY jO IIMON

_ ‘Kuadoig ay) 1surebe $iueuIssasse pue saxe) ayl Jo JUSLIDIEIS UBJJIM B
" awn Aue 18 jopua Ol JSALP O [BIJO [BIUSLUILIBAOL areiidoidde 21)dzZuOyINe |[BYS pue SIUBWSSISSE 10 saxe]
ayl Jo wiewAed Jo aJuapiAe Al0ldejSies Japusn 0 ysiuin} puewsapwcdn |leys Joels -Judwiied jJo aduapjag
v -sBuipaadold

1S9]U02 8yl Ul paysiuny puoq AlBins fue Jegun 296/|00 [EUOIPPE UB' SB 19pud] SWEU |[BYS JOWEID
‘Auadoid 8yl Isuiebe uswadlojud 8.0jaq el pnl asioape Aue Ajsies |zUS pue Japusn Pue jiasi puajep
JleYS JOJUBIE) ‘1S8JU0D Aue U -uegk 3y} Jopun 8(es 10 9INS0[0dI0) B JO YNSES ¥ SB Aniage pino2 Jeyl sebieyo
J8U10 Jo 539} ,sAaulolle pue S1s0d Aue snid udl| syl abreyssip 01 WAIDIYNS JUICWe Ue Ul J8pusn 0] Aloyoejsies
) Aunoes Jaylo Jo_puog Aains 91100100 JUBIIILNS B IO YSBD Jopus] UnMm Yaudep “Jepus Aq paisanbal
11 10 ‘udy 8y} Jo abeyasip ay) 8inoas “Buipy Su) JO 900U SBY Jojur.E) 1) SABD (G L) uesyl uyum ‘pajy st usl
B )l ‘10 SasLe uag 9?1 Jaye sfAep (G1) uaayy ulyiim lBusS JOluBJ% quawAeduou Jo Jjnual B Se pajy SI JO SIsLe

ual| e §| ‘pazipsedoal ou S| Auado;q ay} Ul 1saselln s apua se buoj os ‘Aed 01 UoNEDIOY BuY JAAO aINdsIp yie}
poob B yNm UONIBULOD Ul WIE|D JO JUSWSSISSE 'xe) AU J0 wawAed ployyum Aeul Jojen 733juo) oL Wbl

- ydesbesed BuImO|0) Y] Ul papinoid asimIaYI0 Se 1da0xs pue ‘mo[Rq Ol pal )21 SSaupaldepu|
Bupsix3 8y} Jo} 1089x9 ‘@np 10U SIUOISSISSE pue SaXe} Jo ual) 8u} Jo} 1d8dxd ‘afeBUOW Sili: sepun Japus
10 101Ul BY) 0} [enba Jo Jano fAioud Buney suaj [re Jo 88l adoid 8yl UrelureW |[BUS IO’ ‘Auado.d
ay) Ol PaysILIny [BUSIEW JO paJapudl SDIAISS 10} 10 UO Suop %JOM JOJ SWIE|D [[e 8ND Usum KBU |leus pue
'Auedmg U} JO JUROJIE UO 10 Jsuiebe pajaa) sabieys 90IAIaS Jamas pue sabieys solem ‘SIUBLISSISSE ‘SaXe]
[e1oads "saxel |johed ‘saxe] (e (Rousnbuyap 0y Joud SWLAD |IE Ul pue) anp usym Aed |[eys JOJeID "JuawAied

-‘abebuo

sy} jo wed e ase Auadoid 8yl uo sudl] pue saxel ayl ol Bunejas suoisiroid Bumojiof YL “SNIAIT aNY sal)j(vv_{

‘me| sioul]]| Aq 1o me| [eJapa) Aq pauqiyold st 8s10J9X8 YyINS §l JapuaT Aq
pasiniaxa aq lou |[eys uondo S|} UsAsmOH IOWIBID JO ‘ag Avw 9SEI JY) SB ‘Sisasslul Auedwod Anjigel| pauwi Jo
sisaseiul diysisuned %2018 Bunoa 3yl Jo (%52) wadiad anly-Aluaml UByl alow Jo diusiaumo ) abueyo Aue sapnjout
osfe Jojsuel} ‘Auedwod Aupgen pauw Jo diysjauled ‘uonesodiod B §1 JOBID Aue J "1ses3ul Auadold [eeY Jo
asueAdALOD JO pouiaw Jaylo Aue Aq 10 ‘Auadold [eay sy} 01 apn Buipjoy isni pue| Aue 0] JO Ul JSBJBluI [BIDYSUBq
Aue Jo Jajsuen) Jo ‘luswubisse 'g[es Aq 10 '1oBJIUOD UONdO-OSES) 'sieak () #2iyl uey) Jalealb wua) B Yiim 1salalul
ployases| ‘paep 10} 10BAUO0D ‘IOBJUOD PUE| 0BJIUOD B[S Juswijeisul ‘pasp ‘Bjes WBING AQ JBYIBYM AsRIun|onui
10 Aeunjoa Jayleum ‘ejqeunbd 1o fenyausq ‘eBa| Jayleum ‘ulgiayl 1sassiul 1o 3K qybBu Aue Jo Auedoid
[eay JO 92URABAULOD BU) SUBaW ,J3JSUBL) 10 aps, v "Auadoid [eay ayi ul 1sasslul Aue 10 ‘Auadosid [eay dy Jo wed

(panunuod) 8¥v0Z00S ON ueo
t ofbed JOVOLHON 0002-90-50




v, #

T ST SR T Ty

Q§-06-'2000 LJ. N O F F I @Il?éﬁLE C O P Y 3(.);?.?18'5006 Page 5

Loan No 50020448 (Continued) .

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

any proceeds fram the insurance become payable on Ioss, the provisions in this Morté;age for division of
rgcg{edds shall apply only to that portion of the proceeds not payable to the hol
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgz’g any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either [I) the term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. "This Mortgage also will secure
payment of these araounts. The rights provided for in this fparagraf)h shall be in addition to any other rights or any
remedies to which 1.ander may bé entitled on account of the de ault. Any such action by Lender .shall not be
construed as curing tha default so as to bar Lender from any remedy that it otherwise would have had.

HArI;IRANTY; DEFENSc GF TITLE. The following provisions relating to ownership.of the Property are a part of this
ortgage.

Title. Grantor warranis tne*: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of a\ lizns and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedncss section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and acceptea Hy. Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to exccie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the_title to the Property against the rawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title «r the interest of Lender under this Mortgage, Grantor shall defend
the ‘action at Grantor’s expense. Grantor (nay e the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and 12 Se represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to b de'ivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the ™reperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulatiois. of governrmental authorities.

EXISTING INDEBTEDNESS. The following provisions * Cor.cerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indcitedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pa', o. see to the payment of, the Existing
indebtedness and to prevent any default on such Indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for’ such indebtedness.

Default. If the payment of any installment of principal or any interest on {ne £xisting Indebtedness is not made
within the time required- by the note evidencing such in ebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicahia grace period therein, then, at
the oR_tion of Lender, the Indebtedness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morgage, deed of trust, or
other security agreement which has priority over this MortglacL;e t?r which that agreemerit ¢ modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cait_xtsq tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever of er action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
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Loan No 50020448 (Continued) .

payrr_ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any colftateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement o any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seii-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against a~y of the Property. However, this subsection’shall not apply in the event of a good faith
dispute by Granior s to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceediig. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for inc ¢laim satisfactory to Lender.

Breach of Other Agreeine:t. Ana/ breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrcwar-and Lender that is not remedied within any grace period” provided therein,
including without limitatioii any agreement concerning any indebtedness oOr other obligation of Grantor or
Borrower to Lender, whether existiaz-now or later.

Existing Indebledness. A default sha!i-accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indeltedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the p/ec eing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Leiider -t its option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Exven; of efault.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantoi or Borrower has not been given a notice of a breach
of the same Frowsnon of this Mortgage within the precede t/elve (1%? months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lencer sends written notice demanding cure of such
failure: (aR cures the failure within fiteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps. sufficient to cure the failure and therezfter rontinues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ans ramedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice-to Borrower to declare the
entire Igdtebtedness immediately due and payable, including any prepayment pené ity v/hich Borrower would be
required to pay.

UCC Remedies. With respect to all or ar]y part of the Personal Property, Lender shaii k2w all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take-possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other-user of the Prope y to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be glaced as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the roperty
and apply _the proceeds, over and above the cost of the receivership, a%amst the Indebtedness. " The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
a%)omtment or a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may-obtain a judicial decree foreclosing Grantor’s interest in alf or any part of
the Property.
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loan No 50020448 (Continued)

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b ender. No delay or omission on the
part of Lender in exercising any right shall olperate as a walver of such right or any other right, A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No Prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing cousent to su

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IS T=RMS.

GRANTOR:

CHRISTINE L SOKOLOWSKY A/K/A CARISTINE - SPORN

I N D , VI D UAL ACKNOW'—F— '%QMENI\,\'\s\\\‘a*-.\S\\\\\\\\\S\\\\\\\\\\\\
¢ . 'OFFICIAL SEAL" ;
< Donna L. Bartoli 0

STATE OF __ [ O 0 U995 > ) g Rotary Public, State of [llinois
e e

< My Coiumission Exp. 08/13/2001 !
) 85 5««(«((«. (O CELLLLLOELLtLetreeeeddddd

COUNTY OF_A2 S A9 )

On this day before me, the undersigned Notary Public, personally appeared DAVIE ! KLINGSPORN and
CHRISTINE L SOKOLOWSKI A/K/A CHRISTINE L KLINGSPORN, to me known to be the individuals described in
and who executed the Mortgage, and acknowledged that they signed the Mortgage as their'tree and voluntary act

and deed, for the uses and purposes therein mentioned.
day of mu‘/ 2005
By L e Residing at Y )( ) ’.(DG\/QU
Notary Public in and for the State of | \c. OQL/\b E(SH S M (OGS

My commission expires % - | DD - 0O /

Givery'underl my hand and official
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