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Finance America, LIG

16802 Aston Street
Irvine, CA 92606
Attn: Collateral Management

Prepared by: M. Santandrea

MORTGAGE

BOX 260

THIS MORTGAGE ("Security Instiumeni”) is givenon MAY 11, 2000 . The mortgagor is
KATHLEEN M. ERLAND, a widow % ,‘,\4’

("Borrower"). This Security Instrument is given to
Finance America, LLC

which is organized and existing under the laws of TLELAWARE , and whose
address is 16802 ASTON STREET :
IRVINE, CA 92606 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED AND N2,/100
Dolars (U.S.$  118,400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secury Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ JUNE 81, 2030,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘advanced under. paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzits md agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenve; in Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID #: 1511320007 ATGF lNC

which has the address of 400 SOUTH 4TH AVENUE, MAYWOOD, IL 60153- 2205 [Street, City],

llinois [Zip Code] ("Property Address");

ILLINOIS; Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgsge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, nollct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requir: for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie. 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender rizy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Wlue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wirl applicable law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or)in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for naiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a o:é-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shali-he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security f2r-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tise amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrcwirdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m-e vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, oricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zganst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Se:curi’ty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurnert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montalz-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ar:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s 2ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security-irstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t!:c-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘orration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced %+-the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2id apieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'rlie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then v.eader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obiaingoverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of - tctal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediitely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall (be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

-amount of the sums secured imniediaizly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall’te paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel;” be fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security \nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a*'iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragzapns 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥ 2iv=r. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted v/t ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s sxccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nwdé hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy ‘shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower w.bs co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagz, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally odligzted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mwodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit;” Instrument without further notice or demand on Borrower.

18. Borrower’s Riglit ‘0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:yment discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieinsratement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's /igits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 i 'no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ‘ ’

19. Sale of Note; Change of Loan Servicer. The Nuote o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mét= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tirie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a%d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyei:c-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall qt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulata’y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al! sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to *1is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[ ] Adjustable Rate Rider [_] Condominium Rider [xJ 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ 1 Second Home Rider
[_] VA Rider ] Other(s) [specify] X Fees Rider
X 'Legal Description X Insurance Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wita it.
Witnesses: .
’
. f %‘M : W (Seal)
/ M\ KATHLEEN M. ERLAND Borrower
_ (Seal)
-Borrower
(Seal) ) {Seal)
-Borrower -Borrower
' &
STATE OF ILLINOIS, (oot County ss:

I, "LL_L uﬂkdw-ﬂ«ﬁ » a Notary Public in and for said county 2:4d state do hereby certify

ath@?\» 'L{ - M i Aﬂ)'&’o“u

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Ting day of ma,._7 10D

My Commission Expires: %@Q&d-_@%@ﬁ
Notary Public

th
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: KATHLEEN M. ERLAND
Property Address: 400 SOUTH 4TH AVENUE Loan Number: 0035179860
MAYWOOD, IL 60153-2205 Date: 05/11/00

Property Description:

The North haif of Lot 19 and all of Lot 20 in Block 83 in
Maywood in Sections 2, 11 and 14, Township 39 North, Range 12,
East of the Thice Principal Meridian, in Cook County, Illinecis.

PERMANENT INDEX NUMGER: 15-11-320-007-0000
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  11th day of MAY ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1¢ seonre Borrower’s Adjustable Rate Note (the "Note") 10 Finance America, LLC

(the "Lender”) of the sun: date and covering the Property described in the Security Instrument and
located at: .

400 SOUTH 47H AVENUE, MAYWOOD, IL 60153-2205
[Property Address]
THE NOTE CONTAINS PROYISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERcSY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 30GRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree astollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMZ %S

The Note provides for an initiat interest rate of 11.500 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of JUNE ) 2002 ,
and on that day every sixth month thereafter. Each date on which my interest rate cou!d change is called a
"Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate wilt be based on an Index. The “Tndex” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London-.narket

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

@;815V (9705) Form 3192 7/92

Page 1 of 3 Initials: g@é
VMP MORTGAGE FORMS - (800}521-7291

APRT ' LOAN ID: 0035179860




. UNOFFICIAL COPY gpe0e1s

first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index." :

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ‘

Befcie _vach Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 25/100 ° percentage point(s)
( 6.230 %) to the Current Index. The Note Holder will then round the result of this
addition to the rcarest.one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundcd-amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
‘repay the unpaid principal-diat I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantial v ~cual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Cl.anges

The interest rate 1 am required tc pay at the first Change Date will not be greater than

14.500 % or less than 21.500 %. Thereafter, my interest rate will
never be increased or decreased on any single <_range Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the precidiny six months. My interest rate will never be greater
than 17.500 %.

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment datce afier the Change Date until the amount of
my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir-my interest rate and the amount
of my monthly payment before the effective date of any change. The notice-will include information
required by law to be given me and also the title and telephone number of a-p:rsen who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part o1 e Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or traisferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at i's <ption,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made to the
Initials:
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemen® thit is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mace in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender <kercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratioir. %he notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thes_'sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiument without further notice or demand on Borrower.

BY SIGNING BELOW, Borro ver accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
V){/ﬂ&&pﬂ’ﬂ M (Seal) (Seal)
KATHLEEN M. ERLAND Borrower Borrower
(Seal) _ . (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bommower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finarce America, LLC

16802 Astou. Street
Irvine, CA 92A06
Attn: Collatera® Management

{Space above this line for Recorder’s use)

FEES RIDER

DATE: MAY 11, 2000
FOR VALUE RECEIVED, the undersigned (" 3orrower”) agree(s) that the following provisions shall be
incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrunicri™} executed by Borrower, as trustor, in favor of

Finance America, LLC ("Lender™)
as beneficiary, and also into that certain promissory note (the "Note") of even date herewith executed by
Borrower in favor of Lender. To the extent that the provisions.o’ s Fees Rider are inconsistent with the
provisions of the Security Instrument and/or the Note, the provisions of ihis Fees Rider shall prevail over
and shall supersede any such inconsistent provisions of the Security Inztrurient and/or the Note,

If the Federal Home Loan Mortgage Corporation or the Federal National Mozig2ge Association buys all or
some of the Lender’s interest under the Security Instrument and Note, the proinises and agreements in this
rider will no longer have any force or effect.

The Security Instrument is amended to include the following additional covenants:

A. Reimbursement, To the extent permitted by applicable law, Borrower shall reimburse Yerder for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performaiicé of any act
required or permitted hereunder or by law or in equity or otherwise arising out of or in connceion with
this Security Instrument, the Note, any other note secured by this Security Instrument or auy other
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instrument executed by Borrower in connection with the Note or this Security Instrument, including, but
not limited to reconveyance fees, forwarding fees and all costs relating to the recordation of the
reconveyance of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay to
Lender its fees in connection with Lender providing documents or services arising out of or in connection
with this Security Instrument, the Note, any other note secured by this Security Instrument or any other
instrument executed by Borrower in connection with the Note or this Security Instrument.

B. Offsets. o indebtedness secured by this Security Instrument shall be deemed to have been offset or to
be offset or corpensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether
liquidated or unﬁa';idated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any
successor to Borrowsr) now or hereafier may have or may claim to have against Lender.

C. Misrepresentat'os and Nondisclosure. Borrower has made certain written representations and
disclosures in order to Zndi.ce Lender to make the loan evidenced by the Note or notes which this Security
Instrument secures, In tae event that Borrower has made any material misrepresentation or failed to
disclose any material fact,"Lender, at its option and without prior notice or demand, shall have the right to
declare the indebtedness secured Py this Security Instrument, irrespective of the maturity date specified in
the Note or notes secured by this Security Instrument, immediately due and payable.

D. Time is of the Essence. Time i of ihe essence in the performance by Borrower of each provision of
this Security Instrument. _

E. Waiver of Statute of Limitation:.~ The pleading of the statute of limitations as a defense to
enforcement of this Security Instrument, or'ary und all obligations referred to herein or secured hereby, is
hereby waived to the fullest extent permitted by law.

F. Modification. This Security Instrument may b mudified or amended only by an agreement in writing
signed by Borrower and Lender.

G. Captions, The captions and headings at the beginning of each paragraph of this Security Instrument
are for the convenience of reference only and will not bedused. in the interpretation of any provision of this
Security Instrument.

H. Construction of the Security Instrument. Borrower and Ls/nder agree that this Security Instrument
shall be interpreted in a fair, equal and neutral manner as to each >{ the parties.

1. Miscellaneous. When used in this Security Instrument, the term< "in:lude” or "including"” shall mean
without limitation by reason of enumeration. In this Security Instrumezt, svhenever the context so requires,
the masculine gender includes the feminine and/or neuter, and the singular mumber includes the plural.

J. Clerical Error. In the event Lender at any time discovers that the Note, <y other note secured by this
Security Instrument, this Security Instrument, or any other document or instruz; et executed in connéction
with this Security Instrument, Note or notes confains an error that was caused by a clerical mistake,
calculation error, computer malfunction, printing error or similar error, Borrover agrees, upon notice
from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurrecf by Borrower thaiae directly or
indirectly caused by any such error.

K. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. Ii ne event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, tiis Security
Instrument or any other documents or instruments executed in connection with this Security Instrument,
Note or notes (collectively, the "Loan Documents"), upon Borrower’s receipt of an indemnification
executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan Documents,
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upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver
to Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost,
stolen, destroyed, or mutilated Loan Document and such replacement shall have the same force and effect
as the lost, stolen, destroyed, or mutilated Loan Documents, and may be treated for all purposes as the
original copv of such Loan Document.

L. Assigoment of Rents. As additional security hereunder, Borrower hereby absolutely and
unconditionally-assigns to Lender the rents of the Property. Borrower shall have the right to collect and
rctain the rents ol the Property as they become due and payable provided Lender has not exercised its
rights to require iranediate payment in full of the sums secured by this Security Instrument and Borrower
has not abandonca iy Property. Lender shall be entitled to exercise its rights pursuant to this paragraph
with or without taking poscession of the Property.

M. Legislation Affectin; Jiender’s Rights, If enactment or expiration of applicable laws has the effect
of rendering any provision <{ the Note or this Security Instrument unenforceable according to its terms,
Lender, at its option, may rejuire immediate payment in full of all sums secured by this Security
Instrument and may invoke any reipidies pemlitleg by this Security Instrument.

IN WITNESS WHEREOF, the Bcrrower has executed this Fees Rider on the "‘_ day of

, 000
EM f
Borrower KATHLEEN M' ERLAND (" Gorrower
Borrower Borrower: /
MULTISTATE
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finance America, LLC

16802 /aston Street
Irvine, ZA 92606
Attn: Collaceral Management

(Space above this line for Recorder’s use)

INSUEANCE RIDER

DATE: MAY 11, 2000
FOR VALUE RECEIVED, the undersigned ("Borrower”s agree(s) that the following provisions shall be
‘incorporated into and shall be deemed to amend and suppierient the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrument”) exe¢cuted by Borrower, as trustor, in favor of

Finance America, LLC
("Lender")

as beneficiary, and also into that certain promissory note (the "Note") ~t.<ven date herewith executed by
Borrower in favor of Lender. To the extent that the provisions of this Insuranze Pider are inconsistent with
the provisions of the Security Instrument and/or the Note, the provisions ¢i tiis Insurance Rider shall
prevail over and shall supersede any such inconsistent provisions of the Security Instrument and/or the
Note.

If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Association: buys all or
some of the Lender’s interest under the Security Instrument and Note, the promises and agreernerts in this
rider will no longer have any force or effect.
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Section 5 of the Security Instrument is amended to read in its entirety as follows:
5. Hazard or Property Insurance.

a, Plrrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by Tire, hazards included within the term "extended coverage” and any other hazards, including
floods or flood:ng, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericas £2t Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lepder’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage descrited above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies ard cenewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall Lave the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Lender and Borrower hereby agres, that any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incurrid 11 comnection with obtaining any such insurance
proceeds, and then, at Lender’s option, in such ordei and proportion as it may determine in its sole and
absolute discretion, and regardless of any impairment ol szeurity or lack thereof: (i) to the sums secured by
this Security Instrument, whether or not then due, and *O such components thereof as Lender may
determine in its sole and absolute discretion; and/or (ii} to ‘Borrower to pay the costs and expenses of
necessary repairs or restoration of the Property to a condition satisiactory to Lender. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lende: that the insurance carrier has offered
to settle a claim, Lender may collect the insurance proceeds. Lenas: .may, in its sole and absolute
discretion, and regardless of any impairment of security or lack thereor; v the proceeds to repair or
restore the property or to pay the sums secured by this Security Instrument, wicier or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to paragraphs 1/a=d 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

MULTISTATE
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b. Earthquake Insurance. If Borrower obtains earthquake insurance, any other hazard insurance,
or any other insurance on the Property, even if not required by Lender to obtain such coverage, then
Borrower agrees that the policy evidencing such coverage and any renewals shall include a standard
mortgage clause, that Lender shall be named as a joint loss payee under the policy, that any proceeds
payable under the policy shall be additional security for Borrower’s obligations under the Note and this
Security Justriment, and such insurance shall be subject to the provisions of paragraph 5a.

In the"event of loss covered by earthquake insurance (or other insurance referenced in paragraph
5b) that Borrower has obtained, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendcr and Borrower otherwise agree in writing, any application of earthquake insurance
proceeds to principal shaii.qot extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or chinge the amount of the payments. If under paragraph 21 the Property is acquired
by Lender, Borrower’s rigut to any earthquake insurance policies and proceeds resulting from damage to
the Property prior to the acquiciticr shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to thé acanisition.

IN WITNESS WHEREOF, the Bor:ower has executed this Insurance Rider on the “""" day of
Vagy- lewed .
Kaltre ). & flon

Borrower  KATHLEEN M. ERLAND Borrower

Borrower Borrower
Space below this line for Acknowledgment
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 11th  day of MAY ., 2000 .

and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dued (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrover’s Note to

Finance Ameiiro, LLC
. (the
"Lender") of the same deic 4nd covering the Property described in the Security Instrument and located at:

400 SOUTH 4TH AVENUE
MAWOOD, IL 60153-2205
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT (O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and poods of every nature whatsoever now or hieleater located in, on, or used, or intended to
‘be used in connection with the Property, including, but not lirited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air aad light,.fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tub:, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,/2wiings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiusis, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, rciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property ccvered by the Security
Instrument.- All of the foregoing together with the Property described in the Securitv Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 FamivRider and the
Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: rgﬂ/’é C\
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWNR’S-RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S/OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniformi-Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreernendsset forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES:"ipon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to.inadify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As/'vsed in this paragraph G, the word "lease" shall mean
*sublease” if the Security Instrument is on a leaszhold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iransfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom thne Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, ard pgrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrover shall receive the Rents until (i} Lender
has given Borrower notice of default pursuant to paragraph 21-or the Security Instrument and (ii) Lender
has given notice to the tenant{s) that the Rents are to be paid to Lendir or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for ad<it’onal security only,

If Lender gives notice of breach to Borrower: (i) all Rents received- by Porrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suzas sécured by the Security
Instrument; (ii) Lender shall be entitled to -collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lecxder or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control 1 ~.:d managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessricnts and
other charges on the Property, and then to the sums secured by the Security Instrument; (v)-Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security. '
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lencer,.or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control £1 or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lenler s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application £ Pents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignirent of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in Bil.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Szcuri*y Instrument.

BY SIGNING BELOW, Borrov:er accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

ﬂéﬁzﬁ%ﬂ@;(sm (Seal)
KATHLEEN M, ER D -Borrower -Borrower

(Seal) 7). (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowet -Borrower

(Seal) (Seal)

-Borrower -Borrower
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