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THIS MORTGAGE ("Security In<trounzat”) is given on May 23. 2000 . The mortgagor is
PATRICK NOLAN and LISA NOLAN/ hushand and wife as joint tenants ,

("Borrower"). This Security Instrument is given to

01d Kent Mortgage Company

A Michigan Corporation : ,
which is organized and existing under the laws of The State of Michigan , and whose
addressis 9400 S. Cicero Ave., Suite 301, Qak Lawi 1L 60453

«'Fender”). Borrower owes Lender the principal sum of
One Hundred Eighty Thousand and no/100

Dollars (U.S. $ 180,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secviivv Instrument ("Note"), which provides for .
monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2031

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and wuv.y to Lender the following
described property located in /IT Cook County, Illinois:
LOT 12 IN HARCOURT MEADOWS SUBDIVISION, A SUBDIVISION OF A PART OF LOT L IM BLOCK 4

IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHTOWN FARMS, UNIT 6, IN THE SOUTh-i/2 OF
SECTION 28, TOWHNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF THE INDIAN BOUNDARY LINE. IN COOK COUNTY, ILLINOIS.

Parcel ID #:  28-28-302-029-0000 / /

which has the address of 5211 HARCOURT STREET, OAK FOREST . [Street, City],
1linois 60452 [Zip Code] ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the, insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorticeily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’;- Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrnmsot, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireil by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. : !

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 73 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tl€ Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidér's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yis:rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Lie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borre wer's_interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ioterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced i y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (oe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther i.nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is s6ld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days “com the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Riht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of =judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto; neys’ fees; and (d) takes such action as Lender may‘feasohably require to assure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ugon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢ 1f no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie o~ 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the N ote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-uud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be rirde. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie dlse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or FEnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regwatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, ’

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initla,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

AP# C22NOLAN LN# 5254456
THIS ADJUSTABLE RATE RIDER is made this ~ 23rd day of May ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusc or-Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-cceuse Borrower’s Adjustable Rate Note (the "Note™) to
01d Kent Moirtgzge Company, A Michigan Corporation

(the "Lender")} of the sim: date and covering the Property described in the Security Instrument and
located at:

5211 HARCCURT. STREET,0AK FOREST,IL 60452
(Property Address]
THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MORMTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFES1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FONROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.37a0 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June , 2001 )
and on that day every 12th month thereafter. Each date on which my interest rate covid change is called a
"Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "(ndex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ! year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

;8220 (9705) Form 3111 3/85
Page 1 of 3 MW 05/97 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemer: th:t is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mage in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this‘3~curity Instrument unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration.. 1.2 notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within 'which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiumeri without further notice or demand on Borrower.

BY SIGNING BELOW, Borro ver accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) é %i y (Seal)

-Bortower P D\T% CK NOLAN -Bormower
(Sea) RN (Seal)
-Borrower LISA NOLAN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@D;8220 (9705) Page 3 of 3 Farm 3111 3/85
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CONSTRUCTION LOAN MORTGAGE RIDER
(ILLINOIS)

This Construction Loan Mortgage Rider amends and supplements the attached Mortgage of the same date
("Security Instrument") given by the undersigned Borrower ("Borrower") to Old Kent Mortgage Company
("Lender") with respect to the property described in the Security Instrument ("Property") to secure payment and
performance of the indebtedness and obligations described in the first paragraph of the Security Instrument,
including the debt evidenced by the promissory note referred to in that paragraph ("Note"). The following
provisions are added to the Security Instrument:

A. Borrower, Lender and contractor {"Contractor™) are entering into a Residential Construction Loan
Agreement of the same date ("Agreement"), under which Lender has agreed to extend to borrower a loan
in ar’amrunt of up to the principal amount of the Note ("Loan") to finance Borrower’s construction of a
residencs and related improvements on the Property ("Project"), on the terms and subject to the
conditiony se: forth in the Agreement. The Agreement provides for Lender to make periodic
disbursemen*s of the proceeds of the loan from time to time in the future ("Advances™) . The Note
evidences Borrcwe:’s obligation to repay all Advances that Lender shall make under the Agreement,
together with intersst 2zcrued on them.

B. In addition to securirg payment and performance of the indebtedness and obligations described in it,
this Security Instrument a'so secures (i) Borrower’s obligation to repay all Advances, together with .
interest accrued on them, and(i1) all other obligations of Borrower under the Agreement, including,
without limitation Borrower’s ohligation to repay all amounts that Lender shall expend under Secrion
5.2(e) of the Agreement to compicte canstruction of all or any part of the Project, including all interest
accrued on those amounts.

C. This Security Instrument is a construction saortgage and secures obligations incurred for the
construction of improvements on the Property

D. Paragraph 2 of this Security Instrument shall not taks effect or apply until Lender shall have made the
final Advance of Loan proceeds under the Agreement. The first sentence of Paragraph 6 of this
Security Instrument is amended to provide that the sixty-day neriod referred to in that sentence shall
begin on the date that Lender makes final Advance of Loar proceeds under the Agreement.

E. The maximum amount that shall be secured by this Security Instrumeat is the sum of (a) the total
principal amount of all Advances made by Lender to or for the beisitof Borrower and of all other
obligations of Borrower under the Agreement, including, without limitaion, Borrower’s obligation to
repay all amounts that Lender shall expend under Section 5.2(e) of the Agrecment to complete
construction of all or any part of the Project, which total principal amoun shali not exceed $

180,000.00 , (b) all amounts advanced by Lender or its assignee or successor in
interest to (i) preserve or restore the Property, (ii) preserve the lien of this Security instrument or its
priority or (iii) enforce this Security Instrument, and (c) interest that shall accrue on all o the foregoing
amounts.

F. The statement in paragraph E of this Rider about the maximum amount that may be secured. by this
Security Instrument is included solely to establish the priority of the lien of this Security Instivwent and
does not create or imply any obligation of Lender to make loans or extend credit to borrower other than
as set forth in the Agreement.

This Rider shall terminate when and if Lender sells the Note and the Security Instrument to Federal National
Mortgage Association, Federal Home Loan Mortgage Cerporation or to any other institational purchaser of
mortgage loans in the so-called "secondary market".

OLD KENT MORTGAGE COMPANY

Z”'é‘ By:‘&uﬂ&&mﬂ&u‘fﬁ&

X (Borrgwyer)
)( (‘BS’%% )/ Its: CMMMMMMI

cdg:IL CONST RIDER (9/98)
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CONSTRUCTION LOAN ADDENDUM
AP# C22NOLAN
LN# 5254456
This Construction Loan Addendum made this 23rd  day of May , 2000 , and is incorporated
into and shall be deemed to amend and supplement the Note of the same date given by the undersigned (the Borrower) to

01d Kent Mortgage Company, A Michigan Corporation
(the Lender).

The Addendum is to govern Borrower’s rights and duties during the Construction Period. If this Addendum conflicts with any
provision of the Note, this Addendum controls during the Construction Period.

1. Construction Perid

This Addendum shall gover: Rorrower’s obligation and rights during the Construction Period, which shall begin on the date of
the Note and this Addenduza »:i-end on March 1, 2001 , unless Lender in its sole discretion
extends that date.

2. Interest

During the Construction Period, interest shail acsrue daily on such portion of the principal of the Note as has been advanced to
Borrower or at Borrower’s direction by the Lerder, The rate of interest shall be determined according to the Note. Interest will
be calculated based upon a 360 day year and should bz due and payable on the first day of each and every month commencing

on July 1, 2000 and coQtinviag through March 1, 2001
3. Principal

The principal will be disbursed to Borrower or others at Borrower’s direction from time to time by Lender according to the
schedule set forth in the Construction Loan Agreement and accoidiag to the terms and conditions of that Agreement. If
Borrower should default in any of Borrower’s obligations under the Wote, Mortgage/Deed of Trust, the Addendum or the
Construction Loan Agreement, the Lender may declare the full principal due and payable as described in the Note and the
applicable provisions of the Mortgage/Deed of Trust, whether or not the full principal has been disbursed.

4, Payments
Borrower will make consecutive monthly payments of interest only on the monies advanced commencing on the first day of the
first month following this date. Regular payments of principal and interest, as provided for m th Tote shall commence on the

first day of the second month following the month in which all monies are advanced (provided vonsiriction is completed prior
to the end of the Construction Period), and shall continue until Berrower’s loan is paid in full.

I will make my monthly payments at 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 604083
or at a different place if required by Lender.

5. Construction Loan Agreement

Borrower has executed a Construction Loan Agreement (Agreement) which governs the terms and conditions of Borrower’s
rights to advancements of principal from Lender. The provisions of the "Agreement" are incorporated into this Addendum as if
they were fully reproduced in this Addendum.

@D, 1302 1950 9/96
VMP MORTGAGE FORMS - (8001521-7291
Page 1 of 2 MW 08/%6 Initials:
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6. Conversion to Permanent Loan

Unless this Addendum is extended in writing by Lender, this Addendum shall be of no effect upon the completion of the
Construction Period. At that time, the terms of the Note shall control Berrower’s rights and obligations with respect to Lender.
If at any time the Construction Period ends construction, is not complete or the property may not lawfully be occupied, Lender
may withhold such portion of the principal as it deems necessary to ensure the completion of construction and readiness for
occupancy of the property. Borrower will pay interest under the Note as if the full amount of the principal has been disbursed in
that event. Upon conversion, all accrued and unpaid interest up to conversion date shall be due in full and paid to Lender.

Dl

Borrower %2» NOLAN ‘ Borrower

Borrower |_ ISA NOLAN Borrower

@p -1302 (9509) Page 2 of 2




