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TICOR TITLE INSURANCE

7= HARRIS
{“_ BANK .
MORTGAGE

THIS MORTGAGE IS DATED MAY 24, 2000, between Wail2:e R. Rechel and Elaine R. Rechel, not personally
but as Trustees on behalf of Wallace R. Rechel Revocable Tru:t Dated April 27, 1994 under the provisions of
a Trust Agreement dated April 27, 1994, whose address is 717 ““gruce Street, Glenview, IL 60025 {referred to
below as "Grantor"); and Harris Bank Elk Grove, N.A., whose add est is 500 East Devon Avenue, Elk Grove
Village, IL 60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘cusements; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ({including s'ock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State e lltinois (the "Real
Property”):

THE SOUTH 192.00 FEET OF LOT 1 AND 2 (EXCEPT THE SOUTH 150.00 FEET OF THE EAST 60.80
FEET THEREOF) AND (EXCEPT THE WEST 100 FEET OF THE EAST 160.80 FEET OF THE SOUTH
167.00 FEET THEREOF) IN ALSIP INDUSTRIAL HIGHLANDS, A SUBDIVISION OF PART OF WEST 1/2
OF SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4240-4252 West 124th Place, Alsip, IL 60658. The
Real Property tax identification number is 24-27-407-017 and 24-27-407-018.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and ‘
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

f

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform CornmerciT2

N
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Loan No 69711621 (Continued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#IA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no know e%ge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owr.ary or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person r2lating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, sta.e, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinanzes described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such irspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of ths Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s prpases only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor-ur 1o any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the ‘Property for hazardous waste and hazardous
substances. Grantor hereby (a) ruleases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becories liable for cleanup or other costs under any such laws, and~ (b)
agrees to indemnify and hold harmless’ “ender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may.-Jiiectly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a conseqguence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous we.ste, or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by ici/eclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pernit.any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tie Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pariy the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prizi vritten consent of Lender. .

Removal of Improvements. Grantor-shall not demolish or remove-ariy Improvements from the Real Property
without the prior written consent of Lender. As a condition to the reriaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to- veplacé such Improvements wit
Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may eni=i upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Progerty-for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with-aii‘iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inchiding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
- opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
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be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of any agpllcable insurance policy or (i) the remamlnﬁ, term of the Note, or

(c) be treated as a balloon payment which will be due and Pay_able_at the Note s maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender

ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

“AI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title oPmlo,n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to th2 Property against the lawful claims of all persons. In the event any action or proceedinfg i5
commenced that-questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graror's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participaie-in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Granteq will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to penm.t.such participation.

-Compliance With Laws.” Crantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, nrainances, and regulations of governmental authorities.

CONDEMNATION. The following provisinns relating to condemnation of the Property are a part of this Mortgage.

Apgiication of Net Proceeds. ‘If &if or_any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in’lien of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award-be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awad shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by l.er.dzr in connection with the condemnation.

Proceedings. If any proceeding in condemnaiion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may oe necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may.be requested by it from time to time.to permit-such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMcENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this plortgage:

Current Taxes, Fees‘and Charges. Upon re(west by Lender’ Grantor shall ‘execute such documents in

- addition to this Mortlgage and take whatever other acfion is requesied by Lender to perfect and continue
Lender’s lien on-the Real Property. - Grantor shall reimburse Lender oy ¢!l taxes, as-described below, together
with all expenses incurred in recarding, perfecting or continuing this Morwzge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisicring this Mortgage.

Taxes. The followin'g shall constitute taxes to which this section applies: (a)'a specific tax upon this type of

Mo_rtga&e or upon alf or any part of the Indebtedness secured by this Mortgage; 5} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtecinéss secured by this type of

Mortga%_e; (c) a tax on this type of Mortgage chargeable against the Lender or the 0'uer of the Note; and %!)

% spttem ic tax on all or any portion of thé Indebtedness or on payments of principai and interest made by
rantor.

Subsequent Taxes. if any tax to which this section applies is enacted subseguent (. the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and

Iel?s 3ect|on and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A?_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage: in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.




UNOFFICIAL COPY

uonelwy Inoyim Buipniour ‘uigiayy papiacsd pouad aoeib Aue uiglim pBIpSWB) JOU S| Tey] Japus pue lojues)
Ud9MIaq JUBLBAIBE JBLI0 AUB JO SWS) Byl JApun 1ojuRIH Ag YIeRiq Auy uswaalby J1a4yl0 Jo yoealig

*19puaT 0} AI010BISIIES WIE|D 8Y) JOf puoq AlR.ns B Jo
SOAI9SS) SAUSILIN, PUB LWIRD YINS JO BD1I0U LBNLM JapusT saalb Joels Jeyl pepinoid ‘Buipsadosd ainusje.ol
10 9INSO2I0) SUY1 JO SISEG BUY] SI YJIYM WIBD Y} JO SS8U|qeuosed) Jo AlDIeA au} 0 Se Jojuel Ag aindsip
yirey poob B _Jo 1usAe ayl u) Aldde 10u |leys UONDBSANS SIUl ‘IIABMOH ‘Alladosd ayl Jo Aue Jsuiebe Aouabe
[eluawuIanch Aue &q 10 JOJURIE) JO J0MPRID AuB AQ ‘POylow Jaylo Aue Jo uoissessodas ‘djpy-yes ‘Buipasdold
eopnf AQ Jayeym 'sBuipoeadnid 8niauo) JO BINS0[08I0) JO UBWSIUBWWOD "I ‘dINPapI0] ‘9INS0|93.104

10]uRID
1surebe o Ag sme| Aouaajostn Jo Agidnnjueq Aue Jepun Buipeadosd Aue JO JUBISIUSWIWOD BUl 10 NOM.IOM
101pa12 Jo 9dA} AUB ‘SI0)PaI0 JO JjBuaq ayl Joj Juswubisse Aue ‘fuadosd s otuein) jo ved Aug Joj JoAIRD3)
e jO usunuiodde ay) ‘JOjueD) Jo ADUSA|OSUI By} 'ISNIL SUl JO UONBUILIB) IO UOHN|OSSID 8yl ‘Aauanjosui
‘uosesl Aue 1o} pue awil Aue

1e (udy 10 1841 ANIN2as paldayiad pue pijeA B 3leald 0] SJUaWNdI0p JBISIe|[0D Aue Jo ainjiey Buipnpour) 1o8y9
PUB 3210} {iN} Ul 8¢ 0) S8SBaD SJUBWNJ0Q Pale|ay oyl jo Aue Jo abebLOW SIYL "uonezjjesale|jod aAndalRaQ
‘paysiuiny JO SPBW aWy Sy) 1B 10 mou Jsyle 1dadsal

[EuSlEW Aue i Bupedsiw 1o as(e} SI SluswnioQ palejsy syl 1o SION aul ‘abebuow sSiyl 1apun Jolel
10 JleYaq Uo 10 AQ JopiuaT 0} PYSILIN JO PeW JUBWSIEBIS JO UOlleluasaldal ‘Alueriem AUy "Sjuawlels asjed
‘SJUBWIND0Q Paledy du) Jo Aue Jo afieBuopy siyl Japun suonebnqo s Joels wiopad

01 AnIge s Jowe 10 Mor; 8yl Aedal 0) Alige S JoueiD JO Kpadoid s Joein Jo Aue 10aye Afeusiew Aew

© Ry uosJad 10 J0NPaID J20 AUR J0 J0AR) U1 ‘Juswaibe Jaylo Aue Jo ‘Juswasibe safes 1o aseyaind "uowas.be

K11inD3s ‘NIpaso jO uOISUBIXY B0 AUB Japun JNEjep I0lUeIH PINOUS "SANJed PAYL jO JOABd] ul Ynejaq

‘SjUslUNI0@ Pale|ay aut Jo Aue ul Jo BloN 8y} ‘abelLow SIy) ul pauleuod

UOINIPUOD JO JUBLBA0D ‘UONEBIIGD f1uia) 18yl Aue yim AIdWOo 0] JOJUBID) JO ainpeq “Nnejag dduendwo)
‘ual| Aue

10 aBIBYISIP 19948 01 10 jo Bully uaa2:id 0} Alessadau JuswAed Jaylo Aue 10 ‘9oueInsul Jo Saxe] Joj wswAed
Aue oxew 0) abeBuow S AG pannbos 2w 8ul UIYlM JOJUBLY Jo aunjled ‘SjuawAeg JaylQ uo )nejaq

‘$S0UPSIGAPU| By} U0 anp uaym wawiAed Aue axew 0} JOWERID [0 3iNjie4 "SSBUPIGIPU| U0 Jnejag

‘afefuol syl Japun
(LUNEJ2q JO JUBAT,) JNBJSP JO JUBAD UB SINISUCD !eys 1apua jo uondo ayi 1e 'Buimojio) 8yl JO yoe3 "LINv43d

: -9BeBuo SIyl 01 JO SSAUPAIGAPUY| By} 01 Bulejs) 8SIu0IdWLIDD
1O BWANAS ‘1apIo ‘aatoap ‘Juawbpnl Aue AQ punoq aq |leus 0uelH pue ‘JepusT Aq poaiadal Aeuibuo usaq
PEY JoASU JUNOWE Jeyl Ji S Juaixe auies ayl 0} PaJoAXId) 0 predal JUNOWE 3yl 8JnJ9S 0} aNUNUOD jlIm Auadoid
3y} pue ssaupalgapu| aul Buiduapiae Juswaaibe Jo Juwnilstil Jaylo o ajou Aue Jo 10 aBeBLOW SIY) JO UONE([BouRD
AUe BuipuBisyIMIOU 'eq ABw 2sBI BU) SB ‘palelsulsl of "2Us JO SAIDSYS &Q 0] SNUAUOD [[BYS afiebuow
sy pue abeBuoj Siyl JO JUSWIYI0JUD A;o asodind ay) Joj pleduin, pRISPISUOY 8] ||BYS $SSupalgepul sy} ‘(Jojueld
uoleNW)Y Inoyum BuIpn[oul) Juewre|d Aue yim Japus AQ Spew wied Aue Jo asiwoidwiod Jo luswsepies Aue
10 uoseaJ Aq (2) Jo ‘Aladosd s Japua Jo Aue 10 JapuaT Jeao uonapslnl Bulaey Apo% SAIIRNSIUILIPE JO UNOJ Aue JO
J9pI0 10 98128p ‘uawBpnl Aue o uoseas AQ (Q) ‘SI0IGAP JO JBIIRI Sy 10} MB] JO ME| 21dnjueq 31els Jo [esapay Aue
18pun uosiad Jejus Aue 0} Jo Adldnijueq ul 33isnJ] S lojUelY) O] () WswA2d yey) jo lunowe ay] JWwal O} PJI0} SI
19pua Jayealay) pue ssaupalgapu| syl uo ‘Aued piyl Aue Ag Jo lojuesenB AQ JO ‘2SIMIBYIO JO AJLBIUNIOA JAYIBYM
"J0luRIE) AQ.Sapew S JuswAed ‘Jorsmoy 3| "BWI} 0} SWil WwoJy Japua AQ pRULIIDIBp SB 99) UOlBUILLII) 3|(ELOSED)
Aug ‘me| %qeoudde Aq penwiad i ‘Aed jim sojuers) Ausdold [BUOSISd SUY PLE SIUSYH 8yl Ul 1svJalUl Aunass
§Jopua Buouspiae 9| uo Judwslels Buioueuy AUe JO UOHBURLLGL JO SIUBILZIRS 3RUNS DU abebuow syl
JO UONIDBYSIIES 3|(EINS B JOJURIY) O] JOAIBP PUB 9INJ3Xa |{BYS 18puaT ‘abeBuop siUy Japun Jojueig uodn pasodull
suonebIqo ayj (B suuouad SSIMIBLI0 PUB ‘@np uaym ssoupsigspu| dul |le sAed J0jurig § "JONVINEO4HId T1INd

-ydeJbesed Buipasasd syl U 0} paLale! Sislew syi ysydwoade
01 ‘uojuido 8j0s §,Japua Ul ‘S|qelisap Jo Asessadau aq Aew se sbulyl Jsylo |e Buiop-re ‘Buipiodal ‘Buiy
‘Buusayep ‘Bunnaaxe ‘Buiyew Jo asodind ayj Joj 10B)-U-ASUIONE S JOUBIY SB JapudT swindde Aqeooaalil
Agasay Jower ‘sesodind yons 104 -9SUBOXS SJ0IURID Je pue JojueJS JO SWEBU Byl pue Joj 0S Op
Aew 1apua ‘ydesbesed Buipaoasd aU) ul 01 IRl SBUIY] Ul JO AuB Op 0] S|ie) J0jUelD §| "B Ul-AduIoRY

‘ydesBeted siyl ul 01 pasiajal slalBw au) YUsm UOI2euu0d ul palinoul sasuadxa pue
81S02 [ JOj JSPUDT 9SINQUIB) [feyS JOJUBID) ‘Bunum Ui Japua] AQ AJelluod au) Ol paBIbe 10 Me AQ pauquyoud
ssajun  JOUBIS) Aq pasnboe Jayeassy JO paumo mou Jaywuym ‘Ausdold syl uo Sudl loud pue 11y se
abebLoW Syl AG pateald siselaiul AJNJas pue susl| 3yl (q) pue ‘Sjuswndoq paleldy a8yl pue ‘abebron sy
‘210N aU) Japun Jojuels) Jo suonebygo au (8) aasesaid Jo ‘enunuod ‘10euad ‘a191dw0? ‘alenioaye 01 Japlo Ul
2|qRJISAP 10 AJESS3IU aq ‘JapuaT JO uoiuIdo 9j0S AUl Ul ‘ABW SE SIUSLINJ0P JAUI0 pUE 'SBIeOILS) ‘SduBINSSe
JOUUNY JO SluBLINASUI ‘SJLBLLAIE]S UONENUNLU0D ‘sluswalels Buloueuy ‘siuswaaibe Alundas ‘spasp AlINJaS
“1snJ) Jo speap ‘sebebuow yons |[e pue Aue ‘ereudoidde wasp Aew Jdpua se sooe|d pue $a21jo yaons ul pue
Saw yons e ‘aq Aew 9Sed ay) Se ‘papli0dalal Jo ‘pajljsl ‘papIodal ‘pa|l 8Q O} 9Sned ‘lapua’ Aq polsanbai
usays pue ‘eaubisap s,Jopua 0} J0 Jopuad] O] 'PaISAISP 0 paNdaxa ‘apetu 8q 0] ISNed ||m Jo ‘lanllep pue
SINDAXa ‘SyEW ()M JOJUBIE ‘JIBpUST JO 1senba) uodn ‘awil 0} Swi} WoJ) pue ‘awi Aue 1y °'S3JUBINSSY JOYMNd

-abebuo stu) jo ued e aJe 10ej-u-Aaulone
pue saoueinsse Jayuny o) Bunefes suoisinoid Guimollo} SUL LOVA-NI-AINHOLLY ‘SIONVENSSY HaH1HNd
-abeBuo SIyl Jo abed 1S4y AUl UO_Palels Sk aJe ‘(9P0Y [BIDISWI0Y

wuoyun 8yl Aq palinbas se yIes) paulelqo 8q Aew abeduol sup Aq pajuelb 1sa1alu) ANINd3s ayy Buuiaouod
UONEWLIOUI Yolym woly ‘(Kued paindas) Japud pue (10199p) JOJUeIY) JO Sassalppe Buiiew ay) -sassaIppy

{(panupuo?) 12911269 ON ueon
9 abed IOV LHON 0002-v2—S0

¢ T gLASEE00 | f "

.
o .
SRR e e
ARSI .
sk S a-k;-?!‘ié,!"!’, R
» e M e




A L A ..
gy Byt b 7358 fﬁ i ",' ,
- N E LN Y

P - — -
05-24-2000 U N O FF IIGJA C O P-"%E:?? P2 page 7 Page 7

Loan No 69711621 (Continued)

i':lr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (g) if the cure requires more than fifteen (15) dggs, immediately initiates
steps sufficieni 1o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to proaiice compliance as soon as reasonably practical.

RIGHTS AND REMcPIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, o, axercise any one or more of the following rights and remedies, in addition to any other

rights or remedies providey by law:

Accelerate Indebtedness.  Lender shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtedness immed:arely due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect %0 allor any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unaer.ine Uniform Commercial Code.

Collect Rents. Lender shall have th: richt, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludlngi amounts-past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednesa. /In furtherance of IhIS right, Lender may require any tenant or other
user of the Property to make payments of reat-or use fees directly to Lender. If the Rents ‘are collected by
Lender, then Grantor irrevocably designates ender as Grantor’'s attorney-in—fact to endorse instruments
-received in payment thereof in the name of Granior and to negotlate the. same and collect. the proceeds.
Payments by tenants or other users to Lender in ‘"esponse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pe:son, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10-ue placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the ’roperty, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure ur sale, and to collect the Rents from the Property |
and apply the proceeds, over and above the cost of thc receivership, against the Indebtedness. The |
mortgagee in ?ossesmqn or receiver may serve without bond (f parmitted by law. Lender’s right to the
apc?omtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender 'shali riat disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtiin a j_uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in (his'Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free-to-s2ll all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entided to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
paragraph include, without limitation, however subject to any limits under applicable

aw, Lender's attorneys’
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made in this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdm% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform an
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter clalmlng any right or secunt¥] under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of an?/ Indebtedness shall look solely to the Property and to other assets of
the Trust for the payment of the Note and Indebtedness, by the enforcement of the lien created by this Mortgage
in the manner provided in the Note and herein or by action to enforce the personal liability of any Guarantor.

WALLACE R. RECHEL AND ELAINE R. RECHEL ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:

x L ottr KA iy Trnden

Wallace R. Rechel, as Trustee ror ’allace R. Rechel Revocable Trust Dated April 27, 1994

X g,éx_._._ > M, R /P

Elaine R. Rechel, as Trustee for Wallace £. Rechel Revocable Trust Dated April 27, 1994

INDIVIDUAL ACKNOW! EDGMENT

STATEOF ___JHino oo )
) 8§
countyor___Codt )

On this day before me, the undersigned Notary Public, personally appeared Wailacz-R. Rechel and Elaine R.
Rechel, to me known to be the individuals described in and who executed the Mortgagr., and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official seal this ’Z_l_—\*h day of MO.M‘ , 2000,
By WMQ . \\)\'A(A\A?Jm/b Residing at

Notary Public in and for the State of I Y oy

gﬂﬂﬂft’\l’w

WV\AMMANV\AM'_
OFFICIAL SEAL

4 JEANETTE M HOPKIN
My commission expires @\ OS’ '05 NOTARY PUBLIC, STATE OF n.uuog
S’MY COMMISSION EXPIRES:O1/05/03
PR AR
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