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RELEASE OF INDEMNIFYING REAL ESTATE MORTGAGE

This is to certify that, for value received, the instrument identified as: INDEMNIFYING REAL ESTATE MORTGAGE granted
by Exchange National Bank of Chicago, a National Banking Association, as Trustee under Trust Agreement dated July 1, 1974
and known as Trust Number 10-29255-09, and not personally of Chicago, Illinois.(the "Mortgagor™) to Bank One, Indiana, NA,
successor in interest to NBD Bank, NA (the "Bank") dated JULY 21, 1989 and recorded on AUGUST 8, 1989, in AS
DOCUMENT #89363770, iz the Office of the Recorder of COOK County, lilinois, as it may have been amended, partially

released, or otherwise modified from time to time (collectively, the "Mortgage™); is hereby fully released and satisfied.

£
IN WITNESS WHEREOQT, e Mortgagee, by its duly authorized officer, has executed the Release of Mortgage this g 7
day of e HAcaAes o, 2000 .

/

BANK ONE, INDIANA, NA
Successor in interest to NBD Bank, NA

By:

ﬂj S/8 ﬂ/;l&//ﬂf

(Printed Name and Title)

STATE OF INDIANA,
COUNTY OF _1.ake SS:

Before me, a Notary Public in and for said County and State, personally appeared Dennis Karpen __,an ahthori_zed
officer of BANK ONE, INDIANA, NA, successor in interest to NBD Bank, NA(the "Mortgagee™), who acknowledged the
execution of the foregoing Release of Mortgage for and on behalf of the Mortgag=e:

WITNESS my hand and Notarial Seal this 2nd g,y of February 2000
- € -
e
-k

Kelly J. Rug_z‘_.gj’_ewﬂ‘:z ), Notary Public
(Printed Name)

My Commission Expires: December 15, 2007

Resident of Indiana County, _Lzke

o et /
This instrument Prepared By: < M4¢7

C KATHY MATFINGLY 053-0101908624/box 6136982

After Recording, Return To: Bank One Commercial Loan Services -
P.O. Box 37263

Louisville, KY 40232
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) INDEMNIFYING REAL ESTATE MORTGAGE
La Salle National Bank, as Successor Trustee tok*

This Mortgage made the 2lst day of July .
19 89, by EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST EEMENT DATED
JULY 1, 1974 AND KNOWN AS TRUST mgﬁ‘zszss?&gi“ﬁ‘fgﬁcf?"“auy
Tllinois, hereinafter referred to as "Mortgagor™ unto GAINER
BANK, NATIONAL ASSOCIATION, of Gary, Indiana, hereinafter
referred to as "Mortgagee",

11391635

WITNESSETH:

Thig Mortgage 1s given 1in congideration of any loan or
other financial accommodations by Gainer Bank, National
Assoclation to ggg_nleakazlg,International Man, Inc., an
IT1linois Corporation, and specifically to secure the payment
of certain commercial line of credit notes herewlth, nct to
excead in the aggregate, the principal sum of Two Hundred
Fiiiy Thousand and NO/100---Dollars {$250,000.00) given to
Galano Bank, National Association by Tom Olesker's
Intertiesional Man, Inc., an I1lincois Corporation {herein
after; "asnrrower"), payable as therein provided, and to
further recure the guaranty of said notes by Tom Olesker,
Jr. and Sarah Olacker, and Tom Olesker, Sr. and Joan Dlesker
{haerein aftar, “Guarantors") and for the purpose of securing
the rapayment of said obligations, and to indemnify the )
Mortgagee from 7ny loss or damage that it may incur hy the
failure of said chligqations to be paid as agreed, the
undersigned hereby murtgage and warrant to the Mcrtgagee,
the property Eituatel ‘p-Coock County, State of Illinois,

@
e}
described as Follows, “Li-wit: %

Lot 24 (excepting th( East 3 feet and 1 inch) in

Barrison H. Husted's suvaivision of the South part of

Block 13 in canal Trustos''s Subdivision of section 33,
Township 40 North, Range 12 ~lso that portion of esaid

Lot 24 covered by the 1/2 ot *“h2 East wall of building ~
standing on the North 16 feetr o’ the sSouth 77 6/10 feet

of the West 22 feet 3 5/8 inches of said Lot 24 in Cook
¢ounty, Illinecis,

together with all buildings, improvements, structures,
appurtenances, filttings, ‘and fixtures attachedl, -arected or
used in connection with the Property or hereafisr acquired
attached, erected, appurtenant or uged in conni:ction with
the Property, including but not limited to storm .nd screen
windows and docrs, cabinets, bathroom f£ixtures, drares,
shades, Ploor coverings, stoves, refrigerators and utbhur
appliances, gas, steam, electric and other air-conditisming,
heating, and lighting apparatus, all of which are to be
deemed to be a part of the Property, whether; physically
attached or not, together with all rents, issues, income,
profite, rights, privileges, interests, easements and
hereditaments thereof (herein after, "Property").

And that sald Mortgagor does covenant with the said
Mortgagee as follows: First, that he is lawfully seized of
the said Property in fee simple; second, that he has a good
right to convey the same; Third, that the same are free from
all liens and encumbrances except as set out in Clause 5
below; Fourth, that the sald Mortgagee shall quietly enjoy
and possess the same; and that the gaid Mortgagor will
warrant and defend the title to the same against all lawful

“-¢laims.

The Mortgagor for himself, his heirs, executors,
administrators, successors, and assigns, covenants and
agrees with sald Mortgagee, its successors and assigneg as

 follows:

1. If there i a default in the payment of any
indebtedness hereby secured or in the performance of any of
the Mortgagor's, Borrower's, or Guarantor's, covenants sef
forth in the Mortgage or other instruments signed in

...1..
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conjunction with the indebtedness this mortgage secures, O

if Mortgagor should abandon the aforesaid Property, or if

said Property or any part thereof should be attached, levied

upon or seized, or 1f the Mortgagor, Borrower, or Guarantor,

should become bankrupt or insolvent or make an asslignment

for the benefit of creditors or if a receiver should be 1
appointed for the Mortgagor, Borrower, or Guarantor, then f)f}i}()]lfszifi
the entire indebtedness shall, at Mortgagee's option, become e
immediately due and payable, without notice or demand, and :
the Property shall be subject to forasclosure of this

mortgage, and the Mortgagee, 1f it elects to foraclose the

same, and at any time prior to the expiration of any period

of redemption following sale, shall become entitled to the
immediate possession of the aforesald Property together with

all the rents, issues, income and profits therefrom and

Mortgagor will pay costs and attorney's fees incurred by

Mortgagee in the enforcement of the terms of the ahove

mentioned Mortgage. Mortgagor waives all right of homestead
axemptions in the property.

2. For the duratien of any indebtedness hereby
gecuvad: (a) The Mortgagor will keep the aforesaid property
in its rresent state of repalr, normal wear and tear
exceptad; {b) Mortgagor will pay all taxes and assessments
imposed un tha said Property and will otherwise take such
action and eyercise such forbearance as may be necessary in
order that 4p: said Property shall not heresafter become
subject to any Yion or encumbrance superior to this
mortgage; (c) Mortyagor will procure and maintaln insurance
with insurance coripenies acceptable to Mortgagee, against
damage to or destiuction of the improvements included in
sald Property by fire rnd windstorm or by any cause
customarily included i1 the terms nextended coverage" such
insurance to be in a sum jot, at any time less than the value
of such improvements or the total of the indebtedness then
hereby secured, plus all taier, assessments and indebtedness
then sacured by any liens or racumbrances superior herato on
such Property whichever is smaXl<r, and to be payable to the
Mortgagee as its interest may appzr.: {(d) Mortgagor will
deliver the policy or a certificate evidencing said
insurance to the Mortgagee and will allet Mortgagee
possession of the same, and the Mortgajee may collect the
proceeds of any insurance. Mortgagor arprints Mortgagee as
his attorney-in-fact to endorse any insuriunce checks and
drafts payable to him; (e} This mortgage and tre
indebtedness incurred hereby may not be assurei, ner can
there be tranasfer or sale of any beneficial interest in
Mortgagor, if Mortgagor is not a natural person bat 15 a
corporation, partnarship, Trust, or other legal ent.ty
without prior written consent of the Mortgagee; {f)
Mortgagor will pay and keep current any mortgage on 5210
Property that is superior to this Mortgage and immediately
advige Mortgagee in writing of his fallure to do so; {g)
Mortgagor will not further mortgage Or encumber said
Property in any way without the exprees written consent of
the Mortgagee. This prohibition shall include the Mortgagor
borrowing any future monies from any senior mortgage holder
under and "other indebtedness" or "future advance" clause
without the prior written consent of the Mortgagee; (h)
Mortgagor shall not allow any judgment liens; mechanic's
liens or other liens of any nature or kind to be placed
against said Property, and if such lien or liens should be
affixed or placed on sald Property, Mortgagor shall
immediately advise Mortgagee of this fact in writing and

. cause said lien to be satisfied and released within five (5)
days from the entry thereof.

022£9€68

3. 1If the Mortgagor shall fail to make any payment or
to obtaln any insurance, service or materials or pay or
remove any liens on sald Property necessary for the
performance of any of Mortgagor's covenants abhove set forth,
then the Mortgagee at its option may do so, and its
expenditures for any such purpose shall be added to and
become part of the indebtedness hereby gacured. Any amount
go added shall, from the date of payment thereof by tha

_2..
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Mortgagee, bear interest at the rate of interest set forth
in the indebtedness.

4, The Mortgagee at its option may extend the time 0"}()1635
the payment of any indebtedness hereby secured, or reduce %j AP L

the payments thereon, or accept a note or renewal note

. therecf, or releasa any part of the security, or any person
liable for the indebtedness without consent of any junior
lienholder, and without the consent of the Mortgagor. No
guch extension, reduction, renewal or release shall affect
the priority of this Mortgage or impair the security hereof
in any manner whatsoever, or release, discharge or affect in
any manner the personal liability of the Mortgagor to the
Mortgagee, No delay by the Mortgagee in the exercise of any
of its rights hereunder shall preclude the exerclse thereof
80 long as the Mortgage is in default hereunder and no
failure of the Mortgagee to exerclse any of its rights

- because of one default shall preclude the exercise thereof

for a subsequent default. The Mortgagee may enforce any one
o _more of its rights or remedies hereunder successilvely or
cor.currently.

3. That the Property mortgaged hereby is free, clear
and urercumbered except as to (a} real estate taxes not yet
due; (b, usual easements, covenants and restrictions of
record; [c; eal estate mortgage and assignment of rents
dated 9-11-7% to Chicago Federal Savings and Loan ‘
Agsociation in Zne eoriginal amount of $350,000.00 which
Mortgage is noi in default and has an unpaid balance of
§ 29,429.26 ; (/) other: Any liens or encumbrances under
Exchange National S7an of Chicage, as Trustee under Trust
Agreement dated July -1, 1974 and known as Trust Number
29255,

6. In the event thiz Mnrtgage is subject to a Mortgage
set out in the paragraph above, or any other mortgage or
encumbrance and that prior mortcage or encumbrance is in
default or i1s foreclosed upon, ‘oo in the event Mortgagor
without Mortgagee's prior writter ronsent, sells or
transfers any interest in this Propr.rty, then at the option
of the Mortgagee, this Mortgage anu the-uste or notes or
indebtedness 1t secures shall become iumecjately due and
payable in full, and further, that the moltgJagee may
immediately foreclose this Mortgage, all viitanut any notice
or demand whatsoever.

7. That the Mortgagor will indemnify and s:tv: harmless
from, and repay on demand the Mortgagee for, any-ioss.
damage, expense, or attorney's fees which may be in:ur:ed by
the sald Mortgagee by reason of any suit or proceediay =9
which the same Mortgagee is made a party on account of *tais
Mortgage, and any loss, damage, expense, or attorney's fors
B0 incurred by the Mortgagee 18 made a part of the debt
secured by this Mortgage.

022£9E68

8. That the Mertgagee shall, at its option be entitled
to be subrogated to any demand, lien, clailm or right paid or
satisfied by or with the monies advanced and haereby secured,
and that the Mortgagee herein may, at any time or times in
succession, without notice, extend the time of payment of
the sum hersby secured, or any part thereof, to any peraon
or persons then under cbligation to pay the same or affected
by the lien hereby created, upon such terms as may be agreed
upon by the Mortgagee and the party requesting the
-axtension, without impairing in any way the lien or prilority
of this Mortgage.

9. That all agreements and representations of the
Mortgagor herein contained are made also for the benefit of
any assignee of the Mortgagee,

10. That all rights and remedies secured, to the
Mortgagee by the covenants and agreements contained in this
Mortgage are to be deemed cumulative and not in any way in
derogation of the rights of the Mortgagee under laws of the
gtate of Illinois.
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11, The covenants, agreements, and conditions hereof i”,‘:}glf):}i
ghall be binding upon the Mortgagoer and the heirs, personal =
representatives, successors, and assigns of the Mortgagor,

and shall inure to the benefit of the Mortgagee and its

successors and assigns. Whenever used, the singular number

shall inclugde the plural, the plural the singular, and the

uge of any gender shall include all genders.

@oas

IN WITNESS WHEREOF this Mortgage has been executed by

the Mortgagor on the 2Zlst day of July , 1989 .
. - ETO AN MADE X PART BEREOF la Salle National Bank, as Successor
SUE BIDER AXTACOED HERET! Trustee to

SEE RIDER ATTACHOED

Bank,

Attest: Exchange National Bank of
Chicago, a National Banking
Association, as Trustee under
Trust Agreement dated July 1,
1974 and known as Trust

Numbe®-29255-0% & not personally,

\,/ 4’/ i
BY:
*smistant Secretary Its:

Ita' Assistant Vice President

STATE OF Illinois)
} ‘82

COUNTY OF Cook )

a Notary Public in and for
hereby certify that

I, Harriet Denisewic:z )
the County and state Bforesair,
Corinne Bek, ana Rita Slimm Welter '
personally known to me to be the s st Vice President and
Asgistant Secretary . respectively, of Exchange-National LaSalle Natic
Bank oi-Chicago,-a-National-Bankiny Assaciatlon,-as-Tiustes-
undar- uet -Agreanaent-dated-July 1, 1714 -akd- kRown-as- Trust-
23-3-55, and personally known to »a %o be the same
persons whose names are suhseribed to the foregeing
Mortgage, appeared before me this day in parson and @
severally acknowledged exec&tkg fﬁaﬁn ﬁ er:ing Mortgage )
for and on behalf of said E Eb& a fﬁimk E-Chicage, / X
a Naticnal Banking Assoclation, as Trustee, aforesaid, for Pon)
3

the uses and purposes therein set forth.

day of July

198;'\'I'I'NESS my hand and seal this _21

My Commission Expires: AN -

~QFRICIAL SEAL
Parriet Denaitawict

> Notary Pabltz, State of [Rinein

Oct 30 1991

-

. 48 3 E H_BP_3&32770
cunk COUNTY SECORDER

wy Commission Expite

County of Reslidence:

This instrument prepared by Rene A. Martin as Commercial
Account Officer of Gainer Bank, National Assoclaticm.

/}5[%——‘ . 59363740
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a . RIDER ATTACHED TO AND HADE . PART OF THE TRUST DEED OR MORTGAGE
‘ DATED  July ¥lst, 1989 UNDER TRUST NO. - 10-29255-09

—

This Mortgage oxr Trust Deed iniive nsture of a mortgage is
executed by LA SALLE NATIONAL BANK, nol nerscnslly but as Trustee
under Trust No, ~_ 10-29255-09 n thi =xercise of the power and
authority <conferred upon and veated in (i as such Trustee {and said
LA SALLE MATIONAL BANK hereby warrants thit #¢ poasesges full power
sod authority to execute the Instrument) aid 1t'is expressly under-
atood and agreed that nothing contained hereln O in the note, or 1o
any other lnstrument given to evidence the indiltedneps secured hLereby
ghall be conatrued aa creating any liabillty on the patt of said
mortgagor or grantor, or on gald LA SALLE NATIONAL n4F personally to
pay said note or any intereet that may acerve thereor, ok, any
indebtedness accruing hereunder, of ta perform mny covensui, either

esa or implied, herein contained, all such lisbility, if-any,
or Trustee LTLUT paid

expr
being hereby expressly waived by the mortgagee
Trust Deed, the legal owners of holders of the note, and by every

r claiwing any right or pecurity hereunder; and

that so far as the mortgagor or grantor and said LA SALLE NATIONAL BAN]
f the note and the owner

personally are concerned, the legsl holders o

or ovmers of any indebtednese accruing hereunder shall look salely to
the premises hereby mortpaged ot conveyed for the payment thereof, by
the enforcement of the lien created in the panner herein and in sald
note provided or by action to enforce the personal 1iability of the
guarantor br guarantors, if -any. Trustee does mot warraat, indemnify
; {ronmental _damage.

person now or hereafte

v

defend title nor is it responsible for any env

HEALTO AND MADE X PART MEREOR




