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MORTGAGE

_THIS MORTGAG: ( Security Instrument”) is given on ‘May, 25, 2000
The morigagor is MATTRRW R KRUSE and MARY.S KRUSE, HIS WIFE

CTL Ne
NS

o~
~ L } ' (“Borrower"). This Security Instrument is given'to
LIBERTY BANK FOR ISAVIN‘.-‘-‘-‘ s
whichis organized and existing urider the laws:of THE STATE -OF ILLINOIS ,.and whose address is
"7111 W. FOSTER AVENUE ' '
1 CHIGAGO, IL  60656-1986-
“J » \ ("Lender"). Borrower owes Lender:the principal sum of
U TWO HUNDRED EIGHTY THREETHOUSZND SONE HUNDREDAND 00/100
™ Dollars (US.$ 283,100.00 ). This debt i¢'cvidenced by Borrower’s note dated the-same date as+this Security
fa) Instrument ("Note"), which provides for monthly paymeris ~with the full debt, if not- paid- earlier, due and -payable on
Z June 1, 2030 . This Security. Instrumei_secures to Lender: (a)-the repayment’ of the debt evidenced
_J by the Note, with interest, and all renewals, extensions and madifications of the Note: {b) the payment of:all other sums, with
interest, advanced. under paragraphi 7 to protect the security: of -inis Security #nstrument; and. (¢) the performance of
‘Borrower’s covenants and agreements under this Security, Instrument and:the Note. For this purpose, Borrower does hereby
<~ 'mortgage, grant.and convey 1o Lender the following described property locatei( in
r ‘ . ' TOOK :County, Illinois:
": LEGAL ‘DESCRIPTION ATTACHED TO-AND MADE. A PART ®EREOF, PIN 4
o0 17-08-446-011-0000 AND" 17-08-446-012-0000 .AND ‘17-08-£4 5-915-0000.
A
o0
r

S

which'has the addressiof 16-22 N -MORGAN UNIT 206 CHICAGO
[Street] [City]
-Minois 606072601 {"Property Address");
[Zip Code)
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9{9.0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with |
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmoniz which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood -
insurance premiums, if ony; (e) yeatly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrov fteins.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federalls related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures A7 ¢ 1974 as amended from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless another
law that applies to the Funds sete’a ‘esser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender sy estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or htherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instititior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ttems, unless Icrder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may tequire Borrower (o0 pay 2 one-time charge for an independent real
estate tax reporting service used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pawd, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of -he Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by .
this Security Instrument. :

If the Funds held by Lender exceed the amoumts permitted to Ue held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of “pplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the ‘deficiency. Borrower shall make up the:
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lenacr saalt promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propezir; Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szle as a credit against the sums
secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all paymerds riceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; 14 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under thei¥ste.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiucas’ attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ren's, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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LEGAL DESCRIPTION ATTACHED TO MORTGAGE DATED MAY 25,2000 and EXECUTED BY
MATTHEW B KRUSE AND MARY S KRUSE, HIS WIFE. '

LEGAL DESCRIPTION:

PARCEL 1: UNIT 206 IN THE MORGAN TOWN LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 50 IN CARPENTER’S ADDITION TO CHICAGO IN THE
SOUTHEAST 1/4 Qf ZIECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAMN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "BY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NI'MBER 00366859, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IWTHREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR THE BFLTFIT OF PARCEL 1 FOR LIGHT, AIR & VENTILATION AS
SET FORTH IN THE EASEMENT AGRLEIMLNT RECORDED AS DOCUMENT NUMBER 91434890.

PARCEL 3: EASEMENTS FOR THE BENEFIT oF PARCEL 1 AND OTHER PROPERTY FOR ACCESS,
INGRESS, EGRESS, USE AND ENJOYMENT AZSZT FORTH IN THE GRANT OF EASEMENTS AND
OPERATING AGREEMENT RECORDED AS DOCUMENT UMBER 00366855.

PARCEL 4: UNITS P2-11 & P2-12 IN THE WASHINGTUN-MORGAN GARAGE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCKISED REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 50 IN CARPENTER-S ADDITION TO CHICAGO IN THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLAPATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMEER 00366857, AND AS AMENDED, TCGETARR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL 74-COOK COUNTY,
ILLINOIS. )

PARCEL §5: EASEMENTS FOR THE BENEFIT OF PARCEL 4 AND OTHER PROPERTY, FOR ACCESS,
INGRESS, EGRESS, USE AND ENJOYMENT AS SET FORTH IN THE GRANT OF EASEMINTS AND
OPERATING AGREEMENT RECORDED AS DOCUMENT NUMBER 00366855.

PIN # 17-08-446-011-0000 and 17-08-446-012-0000 and 17-08-446-015-000C
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender o
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts -
of paid-premiums and renewal notices. In the event of loss, Borrower shall give prompt -notice to-the insurance carrier and .
Lender. Lender may make proof of loss if fot made promptly, by Borrower.

Unless Lender and- Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged; if the restoration or repair is economically feasible: and- Lender’s- security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would: be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether sor not then due, with any excess paid to: Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from. Lender «hat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not thenidue. The 30-day period:will begin when the
notice is given. ) ' . '

Unless Lender and: Borrower- otherwise agree in’ writirig, any ‘application- of proceeds to principal shall not extend or
postpone the due- datp of-the monthly payments: referred:to in paragraphs I-and 2.or change the amount ofthe payments. If
under: paragraph' 21+ tic Troperty is acquired by, Lender, Borrower’s right to. any- insurance policies-anid proceeds: resulting
from damage to the' Psopsi? prior to the acquisition shall pass 1o Lender to the extent of-the sums secured by this Security
Instrument immediately prior-to-he acquisition. ‘ ) _ _

6. Occupancy, «Preservation, Maintenance-~and- Protection: of the Property; :Borrower’s Loan' Application;
Leaseliolds. Borrower. shall occury, establish, and-use the Property as Borrower’s principal residence within sixty. days after
the execution- of this Security Instrum’nt:and shall-contirive to occupy ' the ‘Property as Borrower’s. principal residence. for at
ileast one- year after the. date of occurancy, :uniess Lender otherwise agrees in-writing, ‘which: consent :shall not be:
unreasonably withheld, or unless. extenuating, ciicumstances- exist: which: are beyond Borrower's control::Borrower- shall not.
destroy, damage or impair the?Property, allow.th= Property to deteriorate, or commit- waste on the-Propérty. Borrower shall:
be in-default if any forfeiture action.or proceed.ng, whether. civil or criminal, isbegun-that in Lender’s good: faith. judgment
could. result in forfeiture: of- the. Property..or othcrw.sz’ materially -impair..the lien-created: by.this Security Instrument or
Lendet’s security interest. Borrower may cure 'such-a default and-reinstate, as'provided in paragraph 18, by causing the action |
or proceeding to be dismissed* with a ruling-that, in Lender’s geod. faith.determination; precludes forfeiture-of the " Borrower’s
interest in the ‘Property- or other material: impairment. of: the lirn created by this Security . Instrument or’Lender’s: security
interest. Borrower shall also be in default if Borrower, during (he lran application process, gave materially false or. inaccurate
information- or statements to Lender (or failed- to provide; Lender wil0 any. material information) in connection with the loan
evidenced by the Note, including, but not limited -to, representations. cencsrning Borrower’s occupancy, of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrovier shall coinply with all the provisions of the lease. If
Borrower- acquires feextitle to the Properiy, the leasehold:and the fee:titl="shall>notimerge unless Lender: .agrees-to the merger
in wriling. ‘ L o _ LV,

7. Protection of Lender’s *Rights in the Property. If Borrower. tails o-perform the covenants and: agreements

contained in this Security Instrument; or: there is a legal proceeding that:may sigaificantly- affect Lender’s rights :in the:
Property (such.as a proceeding in bankruptcy, probate, for condernation’ or forfeiture or (o enforce laws or:regulations), then.
Lender may do and.pay, for- whatever is- necessary to.protect the value of the Property and: Lender’s rights in Ihe. Property.
Lender’s. actions may include paying any-sums secured by a lien whick has priority: over thi: Security Instrument, appearing:
in court, paying reasonable-atiorneys’ fees and; entering -on the, Property. to make repairs. Altheugii: Lender may 1take action
under this paragraph 7, Lender does not have to do so. ' ' ‘

Any amounts disbursed by Lender-under this paragraph 7 shall become additional -debt of ‘Be.rower secured: by, this'
Security Instrument. Unless Borrower and-Lender-agree to other terms of payment, these amounts shatl bear interest from -the:

-date of disbursement.atithe Note rate and: shall- be payable, with- interest,,upon Inpti_c:e: from;Lender to-Beirower requesting,
payiment. C ' -

. 8. Mortgage Insurance. If Lender required mortgage insurance as'a condition of making, the'loan secured by this:
Security Instrument; Borrower shall ;pay :the premiums required to maintain-the .moftgage insurance in effect. .If, for-any:
reason, the morigage insurance coverage required- by. Lender lapses or ceases to be-in effect; Borrower shall pay the
premiums required. to obtain. coverage substantially: equivalent to the morigage insurance previously: in effect; at a cost:
substantiaily equivalent to.the cost to- Borrower. of the mortgage insurance; previously in effect, from:an alternate mortgage’
insurer approved by Lender. If substantially equivalent' mortgage; insurance coverage. is not available, Borrower. shall pay to’

. Lender each month a sum equal to one-twelfth- of the yearly. mortgage insurance premium being: paid by Borrower when the-
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and-retain these payments as a loss reserve in “liew
of mortgage insurance. Loss reserve payments may no longer be required;-at the option of Lender, if-mortgage insurance
coverage (in the amount: and for the period that Lender requires) provided by an insurer approved by Lender. again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage. insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends-in accordance with any written agreement between Borrower
and Lender or applicable law. ' ' ' ' _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

by
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

~then due.

If the Propeisy i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢’aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 15 chllect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Secraity Instrument, whether or not then due.

Unless Lender and Borcowver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 1sonuilv payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relezseri; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relezse the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecaings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand made by the
otiginal Borrower or Borrower’s successors in_ inferest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any rizht or remedy.

12. Successors and Assigns Bound; Joint :nd Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall U joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerder and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shal! be raduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrewst which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prizcipal ewed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treatel as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice s'all ve directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall‘o¢ given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. ary notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ot demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security - Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(o) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasomable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure-that the lien of this Security Instrument, Lender’s-rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall- continue unchanged: Upon reinstatement by ‘Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
‘right to reinstate shall not apply in the case of acceleration under paragraph-17.

19. Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in-the Note (together with this Security.
Instrument) may be sold" one or more times without prior notice to Borrower. A sale: may: result in a change in the entity:
(known as the "Loan Servicer") that collects monthly payments due under-the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated: to a sale of the Note. If there is a change of-the Loan Servicer,_
Borrower will b2 given written notice of the change in accordance with paragraph 14 above and applicable law. The notice.
will state the name 2:d address of the new Loan Servicer and the address 1o which payments should be made. The notice will: .
also contain any other miormation requited by applicable law. '

20. Hazardous. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on- o1.:n. the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ar, Environmental Law. The preceding two sentences: shall not apply to the presence, use, or
storage on-the Property of small guzniities of Hazardous Substances.that are generally recognized 10, be appropriaie to normal
residential uses and to maintenance of rie Property. . - '

‘Borrower shall promptly give Leade: written notice of any investigation, claim, demand, lawsuit or other action by any;
governmental or regulatory agency or privaré purty involving the Property:and:any Hazardous Substance or Envirohmental:
Law of which Borrower has actual knowledge _If Rorrower: learns; or is:notified by- any governmerital or regulatory authority,,

~that any removal or other remediation of any Pozardous Substance affecting the. Property is necessary, Borrower shallt
promptly. take all necessary remedial actioris in accorarce with Environmental Law. )

As used in this paragraph 20, "Hazardous Substanzes” are those substances defined as toxic or-hazardous substances by
Environmental Law and.the following substances: gasolifie, K=rosene, other- flammable or toxic petroleum products, toxic:
pesticides and herbicides, volatile solvents, materials containiug asbestos or formaldehyde, and radioactive materials. As used-
4in this paragraph 20, "Environmental Law" means federal laws apa laws of the jurisdiction where the Property is located that:
‘relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further 0> ¢rant: and agree as follows: }

21. Acceleration; Remedies. Lender shall-give notice to Borrover prior to acceleration followirig Borrower’s.
ibreach of any covenant- or agreement in this Security Instrument (but nst prior to acceleratiori-under-paragraph. 17
-unless applicable law provides- otherwise).: The notice shall’specify: (a) the default;: (b) the action srequired to cure the
idefault; (c)'a date,:not-less than 30'Jdays from the date the notice is given to Lol rower, by which the default must: be
icured; and'(d) that failure to cure the default on or before the date specified in'the rotice:may result. in acceleration of

ithe sums secured- by this Security. Instrument, foreclosure:by sjjudicial :proceeding-aid sale of the Property. The notice:
“shall further inform. Borrower of the right to reinstate. after acceleration and the right to assert in the foreclosure:
:proceeding. the .non-existence of a default or any other:defense ofsBorrower to acceleration and" foreclosure. If-the
'default is not cured on of before the date specified in the notice, Lender “at:its option may, requie iminediate paymient.
<in full:of all: sums: secured by this Security Instrument without further .demand. and may forsclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all*expenses -incurred: in presning the remedies
'provided in.this paragraph 21, includirig, but: not limited:to, reasonable attorneys’ fees-and costs of titl: =vidence. !

22. Release; Upon payment of all sums secured. by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay. any recordation costs. .

23. Waiver of Homestead. Borrower. waives all right of homestead exemption in-the Property.

Form 3014 9/90
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

E\ Adjustable Rate Rider X| Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider Rate Improvement Rider D Second Home Rider

@)ther(s) Fapecify] LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF

BY SIGNING ‘8FL=OW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and-oGny rider(s) executed by Borrower and recorded with it.

Witness: Witness:

(Aiee Sx /Z\Mﬁl__ w
| fg! iy ﬁ /— (Seal) mww ‘_/gj (Seal)

MATTHEW B KRUSE -Borrower  papy g KRUSE -Borrower
(Seal) (Seal)
-Borrover -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County 85:  COOK
I, , a Nei2cy, Public in and for said county and state,

do hereby certify that MATTHEW B KRUSE and MARY S KRUSE

, personally known to me to be the same person(s) ‘'whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed
and delivered the said instruments as THEIR free and voluntary act, for the.usis.and purposes therein set
forth.

day of M'ay 2000

Given under my hand and official seal, this

ey ok At kAR RS AARRARRA )

RIASAAAAMAMMANAAA
. OFFICIAL SEAL
§ ANGELA KOCONIS-GIBSON
: NOTARY PUBLIC, STATE OF ILLINCIS
193184546’ MY COMMISSION EXPIRES: 03/22/01
This instrument was prepared by
LEEANN GOLDMAN
LIBERTY BANK FOR SAVINGS

(Name)
7111 W. FOSTER AVENUE
CHICAGO, AHE™) 60656-1988

My Commiss

f
[
[
¢
: Notary Public
[

MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE Form 3014 9/90

Great Lakes Business Forms, Inc. [ |
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a [ are applicable only if the L1is marked, e.g. [x].

This Rider is made this ~ 25TH day of May 2000 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Barrower") to secure
Borrowe: s Note to

LIBERTY BANK FOR SAVINGS

{the “Lender") <1 the same date (the "Note") and covering the property desctibed in the Security Instrument
and located at
1£-22 N MORGAN UNIT 206, ‘CHICAGO, IL 606072601

[Property Address}

Modifications. In addition to the ~ovenants and agreements made in the Security Instrument,.Borrower
and Lender further covenant and agr e as follows:

A. INTEREST RATE AND SCHEDULL.D PAYMENT CHANGES
(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” vf ~8.000 %. The Note provides for changes in

the interest rate and the scheduled payments.

(2) Change Dates
Each date on which my interest rate could change is cailed 2 "Cnange Date."

(You must check one box and fill in the appropriate information)

[X] The Note interest rate may change on the first day of the month beginnirg on” June 1, 2001

and on the first day of the month every 12 months thereafter.
[ ] TheNote interest rate may change on the day of the month beginring on
and-on that day of the month every menths thereastsr,

(] The'Note interest rate may change

{3) The Index

‘Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The
Index is; , ‘ o
1 YEAR CONSTANT MATURITY TREASURY (CMT)

ADJUSTABLE RATE LOAN RIDER GREATLAND.E
ITEM 734701 (9701) {Page I of 3 pages} To Ordar Call: 1-800-530-9393  #ad 616-791-1131
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The most recent Index figure availablc as of the date [X]45days [}
Change Date is called the "Current Index”.

11226800

days before each

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

percentage points ( 2-750

TWO AND 750/1000
addition to‘he nearest

%) to the Current Index. The Note Holder will then round the result of this

(You mist zieck one box and fill in any appropriate rounding value )

E one-eighth of =€ vercentage point (0.125%).

[]

of one percentage point (

%).
Subject to the limits stated in Setion A(S) on page two, this rounded amount will be my new interest rate
untit the next Change Date.

The Note Holder will then determin= t/i= amount of the scheduled payment that would be sufficient to

repay the unpaid principal that I am expecied 15 owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

(5) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change at> will not be greater than
orlessthan  6.000
Change Date by more than

10.000 9
percentage points ( 2.000

%. Thereafter, my interest ratc v/ill never increase or decrease on any single
TWO AND 000/1000

%) from the rate of interest 1 have becn paying for the preceding period.
(You must check one box and fill in the appropriate limil(s))

[ ] My interest rate will never be greater than

%.
[X]] My interest rate will never be greater than

14.000 9 orlessthan 2.754

%.
(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount (0f my new
scheduled payment beginning on the first scheduled payment date after the Change Date until the amount of
my scheduled payment changes again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

[TEM 734702 (9701)

(Page 2 of 3 pages)
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B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges and that law is interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower.

C. PRIOR LIENS

If Lende: determines that all or any part of the sums secured by this Security Instrument are subject to a
lien which has prierity over this Security Instrument, Lender may send Borrower a notice identifying that lien.
Borrower shall gro:ontly act with regard to that lien as provided in paragraph 4 of the Security Instrument or
shall promptly secure a7 agreement in a form satisfactory to Lender suberdinating that lien to this Security
Instrument.

D. TRANSFER OF THE PLOVFR

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may
require (1) an increase in the current Note interest rate, or (2) ah increase in (or removal of) the limit on the
amount of any one interest rate change (if the.e s a limit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the 6piion to accelerate provided in paragraph 17.

BY SIGNING BELOW, Borrower accepls and zgres to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Loan Rider.

'W@?Elﬁ)@) %\N‘w seany TN LD, m (Seal)
i

MATTHEW B KRUSE Bonover maRY 5 RISk -Borrower
(Seal) Pl (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sig: Criginal Only)
GREATLAND B
ITEM 7347L3 (9701) (Page 3 of 3 pages) To Ordar Calt 18005308393 1 6167911139
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH  day of May 2000 ,
and is incorporated into and- shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date £iven by the undersigned (the "Borrower") to
secure Borrower’s Note to
LIBERTY BANK FOR SAVINGS L'([he"'L,exjdcr")

of the same date and covering the Property described in the Security Instrument-and.located at:
16-22 N MORGAN UNIT 206, CHICAGO, IL 606072601

[Property Address]

The Propert] includes a unit in, together with an undivided interest in the common elements of, a
condominium pyojest known as:

THE ‘MCxGAN TOWN LOFTOMINIUM
! . [Name of Condominium Project] )
(the "Condominium Project”). I"-the ‘Owners Association or otherrentity which acts for the Coridominium
Project: (the "Owners. Associatzon”)* holds title to property forithe benefit or use of +its members or
shareholders, the Property also inclules Liorrower’s interest inthe Owners Association and the uses, proceeds
and benefits of Borrower’s interest. ' h

CONDOMINIUM.COVENANTS. 1:( aridiion to'the covenants and agreemeénts made in. the, Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower saall perform all of Borrower's obligations- under the
Condominium: Project’s Constituent Documents. The"Constituent Documents” are-the: (i)' Declaration or
any other document which creates the Condominiumi Ploiect; (i) by-laws; (iiiy code of.regulations; and
(iv) other equivalent documents. Borrower shall promptly pay: when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance.- So long: as' the Owners Associzion maintains, with a gencrﬁ]ly accepted
‘Insurance carrier, a "master” or "blanket" policy on the Condominjur Projest whichiis satisfactory to Lender
-and which provides insurance coverage in the amounts, for the pericds end against the hazards Lender
-requires, including fire and hazards included within the term "extended covezase; " then:

() Lender-waives the:provision in Uniform Covenant 2 for the, monhiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and ¥

(i) Borrower’s obligation under.Uniform Covenant 5 to maintain hazard irsSurence coverage on
the Property is deemed: satisfied: to the extent that the required coverage is provided ‘v the Owners
Association policy.

+Borrower.shall give Lender prompt notice of any lapse in required hazard insurance coverag. -

In the event of a distribution of hazard insurance proceeds:in lieu of restoration or repair followiig a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
-assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,with any
excess paidto Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable-in form, amount, ang extent of
coverage to Lender. ' ' o

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/90

GREATLAND,N
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ot consent 10:

(i) The abandomment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i)~ "2ny amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) terinination of professional management and assumption of self-management of the Owners
Association; or

(iv) any actitn)which would have the cffect of rendering the public liability insurance coverage
maintained by the Ownzrs “ssociation unacceptable to Lender.

F. Remedies. If Boriower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbuised by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Yustrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest frori ths date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to bearrewer requesting payment.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

%m 5. T sea . Mo LS. ~KNAADL scal)

MATTHEW B KRUSE -Bomrower 3Ry 8 K@E -Borrower
(Seal) - (Scal)

-Bomrower -Borrower

(Scal) s (Seal)

-Borrower -Bommower

[Sign Original Only]

Form 3140 9/90
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CERTIFY THAT WHO IS PERSONALLY KNOWN TO ME TO BE THE SAME
hff&\?:?g WgOKIEEE)EUTED THE WITHIN INSTRUMENT AN EXECUTED AS THE/ATUSRNEY IN FACT OF
Krugi + APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT
HE/SHE SIGNED SEALED,AND DELIVERED THE SAID INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE
ﬁgE AND VOLUNTARY ACT OF HIMSELF OR HERSELF AND OF SAID

'\'\Q af 9 Krusu +HIS OR HER SAID
Prpmsro— TR PRINCIPLAS FOR THE USEBS AND PURPOSES IN

Tloe
WITNESS MY HAND AND OFFICIAL SEAL THIS (5 pay oF (g . 3 ° )
1

MY COMMISSION EXPIRES:

T e Gt N e e e L ey

; g OFFICIAL STAL

FRANCINE E. WHALUM 4 l :

% NOTARY PUBLIG STATE OF ILLIWG'S ¢ Q wh A,\
X MY COMMISSION EXPIRES 3/31/2001 % ot ne £
'm'a«a(afm.'a.w/((((((maz(zm«mma(«(.(e ROTARY PUBLIC




