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THIS MORTGAGE ("Security Instrumeiic”) is given on May 22, 2000
WALTER P KURPIEWSKI and
MARILYN R KURPIEWSKI Husband and \if-

. The mortgagor is

("Borrower"). This Security Instrument is given to ST. P2AUT. FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.3.B.

3

which is organized and existing under the laws of ~ the United Sta*es of America , and whose

address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

("Lebder"). Borrower owes Lender the rincipal sum of
TWO HUNDRED FIFTY NINE THOUSAND FIVE HUNDRED & 00/100

Aes” 20025000 s

Collars (U.S. § 259\ 500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurieis. "Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extenstons and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7. to protect the secuty of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secarity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desérited property located, in

Cook County, Illinoi:
SEE ATTACHED LEGAL RIDER
'\ v
N
J yd
Parcel 1D #: 09-26-416-011 .
which has the address of 226 Grand Blvd Park Ridge [Street, City],
Illinois 60068 IZip Codel ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

v . JJ/ZINSTRUMENT  Form 3014 9,90
il "UM Amended 5/91
~AR(L) (se0s)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender .-b
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not "
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain el
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. s,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall .7 ]
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid 7 ¢

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrior has offered to settle a claim, then
Lender may collect ine iusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumént; vrhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly ‘payrients referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by ieides, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall jass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenzzc2 and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapetty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy ths Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrimsnt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the Letior or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's i-teiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowor shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem<ats o Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, inchiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secu’it 3 Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propertv_the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveninats 2=d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglts ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu Jiender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: = a-tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri; paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reseze ,

Inilia ~—
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] '

Adjustable Rate Rider [_] Condominium Rider [_! 1-4 Family Rider
{1 Graduated Payment Rider 1 Planned Unit Development Rider (] Biweekly Payment Rider
[__I Balloon Rider [__]Rate Improvement Rider [_1 Second Home Rider
(] VA Rider Other(s) [specify] LEGAL RIDER

BY SIGNING BELOW, Borrowe:- accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower aid recorded with it.

Witnesses: - ~
xm‘&wiuﬁé;ﬁeal)
‘ WALTER P KURPIEWSKI -Borrower
8 /
" ‘Md / é§/2' Loty * (Seal)

A

< MARTLYN R KURPIEWSKI -Borrower

(Sea) _ /. . (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cov ¢ Counily ss:
I, (<. 0. p/ SCe m Co » & Notary Public in and for(sail county and state do hereby certify that

WALTER P KURPIEWSKI and
MARILYN R KURPIEWSKI Husband and Wife
» personally known to me to be tie same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: THEY
signed and delivered the said instrument as THEIR free and voluntary %for the uses and purposes'thaiein set forth.
Given under my hand and official seal, this day of 7 AY , C Pty .

My Commission Expires:

“CFFICIAL SEAL
K.C. Piscitello

Notary Public, State of fllinols
My Commission Expires 7/28/2001

A ~AHR{IL) a8 Page 6of 6 Form 3014 9/9)
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LOT 12 IN IAN 2LOCK 3 IN PART OF PARK RIDGE, BEING A RESUBDIVISION OF PARTS QF

BLOCKS 1, 3, + AND 5 IN PENNY AND MEACHAM'S SUBDIISION OF THE SOUTHEAST QUARTER

OF SECTION 268, WOJ/NSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLYNOIS

S
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 0004547923
4547923

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 22nd day of May
2000

3

,» and is incorporated into and shall be deemed to amend and supplement
the Morigags, Deed of Trust or Security Deed {the "Security Instrument™) of the same date given by the
undersigned” (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to

ST. PAUL FiDLRAL, A DIVISION OF CHARTER ONE BANK, F.S.B.
(the "Lender") of the-saric date and covering the Property described in the Security Instrument and located at:

226 Grand Blve, Park Ridge, Illinois 60068

[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN _ARJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THES BORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY (NE_TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas {o'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7450 %. The Note also
prevides for a change in the initial fixed rate to an adjustable interest rate, ‘al Sollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZS
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest :ate on the first day of
June , 2005 » and the adjustable interest rate I will pay msy change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

@;s0u (9705) Form

31825/94
Page | of 4 3 Initial Elééﬂ//
VMP MORTGAGE FORMS - (800)521-7291
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
s the weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as
made available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
before eac!i Change Date is called the "Current Index."

If the“index is no longer available, the Note Holder will choose a new Index that is based upon
comparable’in®ormation. The Note Holder will give me notice of this choice.

(©) Calcuiéion of Changes

Before eacti \Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREL POURTHS percentage point(s)
{ 2.750%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eiglii: of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouiw v1il be my new interest rate until the next Change Date.

The Note Holder will then detérmuhe the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expsciad to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymen's. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay ‘at the first Change Date will not be greater than

9.650 % or less than 5.650 Y. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Clissige Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the praceding 12 months. My interest rate will never
be greater than 13.650 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daiv. ¥ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the CLange Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initiai fixsd-uterest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the offec.ive date of any
change. The notice will include the amount of my monthly payment, any information requires by law to be
given me and also the telephone number of a person who will answer any question I may have -eg wrding the
notice,

1niualsﬂl£|4 A

@!)MSU (9705) Page 2 of 4 o Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWZ:

Treusfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property o any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred aii ‘Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its optici, wequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date +7 this Security Instrument.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not 1sss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay-allsums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiratici Gf this period, Lender may invoke any remedies permitted
by this Security Instrument without furtiirnotice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXFED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ‘[SRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMD THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SEALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrovees, If all or any part of the
Property or any interest in it is sold or transferred (or 1f a beneficial interes'in Rorrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writtzi consent, Lender
may, at ils option, require immediate payment in full of all sums secured byvthis Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, Lender also shall not eXercise this uption if:
(a) Borrower causes to be submitted to Lender information required by Lender to eviivate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasorah y
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

L%

@é&tsu {9705) Page 3 of 4 Form 3182 5/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writizg.

¥ Lender exercises the option to require immediate payment in full, Lender shall give
Borrower-iotice of acceleration. The notice shall provide a period of not less than 30 days from
the date i sictice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insiiviaent, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invole »ay remedies permitted by this Security Instrument without further notice or
demand on Borrowor,

BY SIGNING BELOW, Loiower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
SN
Fa— ~

-

(Spa l) y - (Seal)
-Borrower WALTER P KURPIEWSK -Borrower

{Seal) :/} ;@ Méfa’ K WWM ) {Seal)

VAPILYN R KURFIEWSKI

~Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower

@53430 (9705) Page 4 of 4 Form 3182 5/94




