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MORTGAGE Cook County Recorder 33.600
EQUITY LINE ACCOUNT

Return after recording to:

VST SPRNGS NATIONAL BANK M

4456 Wolf Road %

Western Springs, IL. 60558

Attn: Loan Department

\‘\a(baongs RECORDER'’S STAMP

T

THIS MORTGAGE is rmads this 26TH. day of May, 2000, between WESTERN SPRINGS NATIONAL BANK
TRUST, TRUSTEE U/T/ADTD 09/23/99 A/K/A TRUST 3721 as Mortgagor and Waestern Springs National Bank
and Trust as Mortgagee. As user in this document the words “you” and “your” refer te the persons signing this instrument
and the word “Lender” refers to Western Springs National Bank and Trust and its successors and assigns.

Indebtedness Being Secured. )You are signing this Mortgage to secure to Lender (I) repayment of amounts
outstanding under a certain variable rate Equity Line Agreement (the “Agreement™) dated the same date as this Mortgage in
the amount of $ 50,000.00 (“Credit Limit7) or so much thereof as may be outstanding from time to time under the
Agreement plus accrued interest (Finance Charges), fees, charges and other amounts that may be owing under the Agreement
providing for monthly payments of interest (Finanre Tharges) and providing for all sums owing to Lender hereunder and
under the Agreement if not paid earlier either voluntsily or required to be paid as per note, including any extensions,
renewals or modifications thereof the Agreement, (II) any 4«muunts advanced to protect the security of this Mortgage, (111)
the performance of the parties signing the Agreement, and (V) y-our performance of covenants and agreements contained in
the Mortgage. The Agreement sets forth terms under which the zate (Annual Percentage Rate) at which the Finance Charge
is computed may change over the term of the Agreement. The Awniiva! Percentage Rate may increase or decrease each day
depending upon the daily balance in the Account. The Annual Percentasc Rate may also vary each month if the Prime Rate
or reference rate used to determine the Annual Percentage Rate changer. ~The Prime Rate shall mean the highest (unless
Lender’s Prime Rate or reference rate is the highest rate quoted in whick case the next highest Prime Rate shall be
Applicable) of the Prime Rate as reported in the Key Money Section of the Wail-Stieet Journal on the last business day of the
month before the Billing Period in which it is to be applied. The effect of an'itcrease in the Annual Percentage Rate,
whether daily or monthly will be an increase in the scheduled minimum monthly payrner« of the Finance Charge.

Security. You hereby mortgage and warrant to Lender the following describec reziestate located in the County of
COOK, State of Illinois subject only to prior encumbrances, restrictions of record and to the-iien 2£ this Mortgage:

PARCEL 1: UNIT NOS. 11A AND P 49 IN 1122 NORTH DEARBORN CONDOMINIUM A5 V<LINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF THE NORTH 10.00 FEET OF LOT 18 AND ALL OF LOTS 19, 20, AND 2i IN BLOCK 18
IN BUSHNELL’S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
999598623; AND AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF THE BALCONY WHICH IS ATTACHED TO SAID UNIT 11A, A
LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 99598623; AND AMENDED FROM TIME TO TIME.

PIN’S: 17-04-413-008-0000  17-04-413-006-0000 AND 17-04--413-014-0000

BOX 333-C11 |
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The property has an address of 1122 NORTH DEARBORN, UNIT 11A. CHICAGO, ILLINOIS 60610 and together with
all interests described below relating to this estate (or leasehold estate if this Mortgage is on a leasehold) is referred to in this
Mortgage as the “Property”.

You also mortgage to Lender the following interest relating to the Property described above; (1) all buildings and
other structures and improvements of whatever kind located on the Property, (II) all rights that you have in any alleys or
roads next to or adjoining the real estate, (IIT) all rights that you have in any minerals, oil and gas rights and profits, water,
water rights and water stock which are in or a part of the Property, (IV) all rents, issues, royalties or profits from the Property
including condemnation proceeds and proceeds of insurance relating to the Property, (V) all fixtures now existing or
hereafter acquired on the Property, including, but not limited to, replacements and substitutions for such fixtures.

Representations and Warranties. You represent and warrant to Lender, its successors and assigns, that (I) it may
hold the Property free from all claims except for those shown as “Exceptions” in the title insurance policy relating to the
Property, (II) you own the Property free of any outstanding charges other than shown as “Exceptions” in the title insurance
policy, (IIT) you have the right to mortgage Property to Lender.

You agree to defend your Property against the claims of persons that they have rights in the Property mortgaged to
Lender, and that vou will indemnify and hold Lender harmless from any loss or claims arising from a breach of the above
representations and warranties. You agree not to take or permit any action to subdivide or partition the Property or to change
the condition of title,

Promises and Azreements, You agree with Lender as follows:

1. Payment of Priacipal and Interest. You shall promptly pay or cause to be paid, as and when required by the
Agreement, the principal and irier<it due under the Agreement together with all other charges imposed under the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Mortgage shall be ~pplied by Lender first to payments required from you to Lender under the Mortgage,
then to any sums advanced by Lender 1 protect the security of this Mortgage, then to interest payable on the Agreement,
then to other charges payable under the Agrerment and then to the principal payable under the Agreement.

3. Prior Encumbrances; Liens. Yuu siinll perform alf of your obligations under any mortgage, deed or trust or
other security agreement (collectively “Prior Encurioiances”) with a lien which has priority over this Mortgage, including
your covenants to make payments when due. Any act o2 emission of yours which, with the giving of notice or the passage of
time, would constitute a default or event of default under 2:y Prior Encumbrance, or under any ground lease to which this
Mortgage is subordinate, shall be a default under this Mertgage. You shall promptly deliver to Lender all notices you
receive of any defaults or events of default under any Prior Enciriorance or ground lease.

You shall keep the Property free from mechanics’ or othe: iens not expressly subordinated to the lien hereof,

4. Taxes and Assessments; Rents. You shall pay or cause *0. Uz paid when due all general and special taxes and
assessments and water, sewer and other charges, fines and impositions att/ikutable to the Praperty which may attain priority
over this Mortgage, and leasehold payments or ground rents, if any, and all othér sums due under any said ground lease. You
shall provide evidence satisfactory to Lender of said payments promptly after ti2 respective due dates thereof, You shall pay
in full, under protest in the manner provided by Statute, any tax or assessment you (éz.r» to contest.

5. Hazard Insurance. You shall keep all buildings and improvements now. “xisting or hereafter situated on the
Property insured against loss by fire, hazards included within the term “extended covera z2”, and such other hazards as
Lender may require (including but not limited to insurance against flood damage) in amounis sufficient to pay either the cost
of replacing the Property in full or to pay in full the indebtedness secured hereby, together witl the amount of indebtedness
secured by any Prior Encumbrances,

The insurance carriers providing said insurance shall be selected by you, subject to Lender's azproval, which shall
not be unreasonably withheld. All policies and renewals thereof shall be in form acceptable to Letides. shall include a
standard mortgagee clause with loss payable to and in form otherwise acceptable to Lender, and further shall provide for
thirty (30) days written notice to Lender prior cancellation or material change in coverage. Subject to the terms of any Prior
Encumbrance, Lender shall have the right to hold the policies and renewals thereof, which policies and renewals (stamped
“Paid”) shall be delivered to Lender no later than ten (10) banking days before expiration of any of said policies. You shall
give prompt notice of any loss or damage to the insurance carrier (s} and to Lender. Lender may make proof of loss if not
made promptly by you,

If the property is abandoned by you, or if you fail to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds, at Lender’s sole option and discretion, either to restoration or repair of the Property
or to the sums secured by this mortgage. You hereby direct any insurance companies to pay directly to Lender, as its interest
may appear, any proceeds in the event of any loss or damage.

6. Use, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
You shall keep the Property in good repair and sha!l not commit waste or permit impairment or deterioration of the Property.
You shall promptly restore or rebuild any buildings or improvements now or hereafter on the Property which may become
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damaged or destroyed. You shall comply with all requirements of law or municipal ordinances with respect to the use,
operation and maintenance of the Property, and shall make no material alterations in said Property except as required by law
or municipal ordinance, or otherwise without the prior written consent of Lender. If this Mortgage is on a unit in a
condominium or a planned unit development, you shall perform all of your obligations under the declaration of covenants
creating or governing the condominivm or planned unit development, the by-laws and regulations of the condominium or
planned unit development and constituent documents. If this Mortgage is on a leasehold, you shall perform or cause to be
performed all obligations of lessee under said lease.

7. Protection of Lender’s Security. If you fail to perform any of the covenants and agreements contained in this
Mortgage, or if any action or proceeding is threatened or commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to you, may make such appearances, disburse such sums, including
reasonable attorney’s fees, and take such action as is necessary to protect Lender’s interest, including but not limited to
making repairs, full or partial payment or discharge of Prior Encumbrances, payment, settling, or discharge of tax liens,
payment of ground rents (if any), and procurement of insurance. Lender, in making said authorized payments of taxes and
assessments, may do so in accordance with any bill, statement, or estimate procured from the appropriate public office
without inquiry in*o the accuracy of same or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim
thereof.

Any amounts divbursed by Lender pursuant to this Paragraph 7, with interest thereon at the rate then applicable
under the Agreement, shzll bzcome additional indebtedness secured by this Mortgage. Unless you and Lender agree to other
terms of payment, such amjunts shall be payable upon notice from Lender to you requesting payment thereof. Nothing
contained in this Paragraph 7 slall vequire Lender to incur any expense or take any action hereunder, and inaction by Lender
shall never be considered a waiver 4fany right accruing to Lender on account of any provision in this Paragraph 7.

If Lender required private morigage insurance as a condition of making the loan secured by this Mortgage, you shall
pay the premiums required to maintain sach insurance in effect until such time as the requirement for such insurance
terminates in accordance with your and Lend r’s vwritten agreement or applicable law.

8. Inspection. Lender may make o1 cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give you notice prior to 2y such inspections.

9. Condemnation. Subject to the terms of any Prior Encumbrance, the proceeds of any award or claim for
damages, direct or consequential, in connection with any conaemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and chall be paid to Lender. Lender is authorized to collect the
proceeds and, at Lender’s sole option and discretion, to apply =ai proceeds either to restoration or repair of the Property or
the sums secured by this Mortgage.

10. Continuation of our Obligation; Forbearance by Lend¢y ¥ot a Waiver; Remedies Cumulative, Extension
of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lender to you or
any of your successors in interest shall not operate to release, in any manner, your liability. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payiner or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by you or your siicesssors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applica'ite law, shall not be a waiver of or
preclude the exercise of any such right or remedy. Any acts performed by Lender to pro.ectihe security of this Mortgage, as
authorized by Paragraph 7 hereof, including but not limited to the procurement of insurance, the-payment of taxes or other
liens, rents or charges, or the making of repairs, shall not be a waiver of Lender’s right to acelrrate the maturity of the
indebtedness secured by this Mortgage. All remedies provided in this Mortgage are distinct and Criaulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurreuf'y;, independently or
successively.

11. Successors and Assign Bound; Joint and Several Liability; Co-signers. Subject to the provisions of
Paragraph 16 hereof, the covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and you. All covenants and agreements of yours shall be joint and several. Each
of you who co-signs this Mortgage, but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage
and warrant that your interest in the Property to Lender under the terms of this Mortgage and to release homestead rights; (b)
is not personally liable on the Agreement or under this Mortgage; and (c) agrees that Lender and any other Mortgagor
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Agreement without your consent and without releasing that Mortgagor or modifying this Mortgage as to that
Mortgagor’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, any notices
required or given under this Mortgage shall be served by hand delivery or by certified mail, return receipt requested. Notices
shall be served upon you at the Property address and upon Lender at Lender's address stated herein. Notices shall be deemed
to have been served and effective on the date of delivery, if hand-delivered, or 3 days after the date of mailing shown on the
certified receipt, if mailed. Any party hereto may change the address to which notices are sent by notice as provided herein.
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13. Governing Law; Severability. The state and local laws applicable to this Mortgage shali be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be severable. As used herein,
“costs”, “expenses”, and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Your Copy. You shall be fumished a conformed copy of the Agreement and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. You shall fulfill all of your obligations under any home rehabilitation,
improvement, repair, or other loan agreement which you enter into with Lender. Lender, at Lender’s option, may require
you to execute and deliver to Lender, in form acceptable to Lender, an assignment of any rights, claims or defenses which
you may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or of a Beneficial Interest in Mortgagor. It shall be an immediate default
hereunder if, without the prior written consent of Lender, which consent shall be granted or withheld at Lender’s sole
discretion, you shail sreate, effect or consent to or shall suffer or permit any conveyance, sale (including installment sale),
assignment, transfer, lien, pledge, mortgage, security interest, or other encumbrance or alienation (collectively “Transfer”) of
the Property or any pait thereof or interest therein {or if all or a portion of the beneficial interest of Mortgagor is Transferred,
where Mortgagor is not-a ratural person). In the event of such default, Lender may declare the entire unpaid balance,
including interest, immediat:ly due and payable; provided, however, the foregoing provisions of this Paragraph 16 shall not
apply to the lien of current taxcs <id assessments not yet due and payable. This option shall not be exercised by Lender if
exercise is prohibited by Federal la's4s of the date of this Mortgage.

If Lender exercises this optios, I'ender shall give you notice of acceleration. The notice shall provide a period of
not less than 30 days from the date of service of the notice (as defined in Paragraph 12 hereof) within which you must pay or
cause to be paid all sums secured by this Morgag>. If you fail to pay or cause to be paid said sums prior to the expiration of
said 30 day period, Lender may invoke any remedie; permitted by this Mortgage without further notice or demand on you.

17. Remedies; Entire Agreement Due. n the event of a default under the Agreement or your default under the
Mortgage, Lender may, at its option upon expiration o1 any relevant cure period, declare the entire amount secured by this
Mortgage immediately due and payable without further denand and may commence judicial proceedings to foreclose this
Mortgage. Lender may also exercise all remedies available wnder the Agreement, including, without limitation, termination
of future credit privileges. Lender shall be entitled to collect 5 the event of foreclosure, all expenses of foreclosure,
including, without limitation, reasonable attorney’s fees, costs of decumentary evidence, abstracts and title reports all of
which shall become additional indebtedness secured by this Mortgage.

18. Revolving Loan. This Mortgage secures all Loans made 22d indebtedness outstanding under the Agreement
from time to time (whether such Loans or indebtedness represent obligatory o dis:retionary advances) within 20 years from
the date of this Mortgage. The Loans outstanding shall be secured to the same ext2nt as if each was made on the date of this
Mortgage, and the fact that there is no outstanding indebtedness under the Agreeman shall not affect the priority of the lien
of this Mortgage as it exists on the date of the Mortgage, This Mortgage shall k& -prior to all subsequent liens and
encumbrances (except for tax liens and assignments levied on the Property) even if there is 1'0\indebtedness owing under the
Agreement, to the extent of the Credit Limit shown in the Agreement and on the reverse side hercaf, plus all other amounts
owing under the Agreement and/or secured by or which may be secured by this Mortgage.

19. Conversion to Installment Loan. Lender has the right under the Agreement regardl<ss Gf whether there is an
event of default, to cancel the right to future advances and to require accelerated repayment of all amouris butstanding under
the Agreement plus entire accrued Finance Charges and other charges (entire amount outstanding) if (I) Lender determines
that you do not meet the then existing credit standards for Equity Line customers, or (II) if a law, regulation or interpretation
becomes effective subsequent to this Agreement that in Lender’s opinion unfavorably effects its ability to administer the
Agreement in the manner originally contemplated. In this event Lender may convert the entire amount outstanding
(including accrued and unpaid Finance Charges and other charges) to an installment loan in such amount at the variable
interest rate set forth in the Agreement and payable in approximately equal monthly installments, the amount and number of
which will be determined as necessary to pay the entire amount outstanding in full in equal payments of principal and interest
on or before the scheduled Expiration Date as set forth in the Agreement.

20. Assignment of Rents; Appeintment of Receiver. As additional security hereunder, you hereby assign to
Lender the rents of the Property, provided that you shall, prior to acceleration under Paragraphs 16 and 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraphs 16 and 17 hereof or abandonment of the Property, and without further notice to
you, Lender shall be entitled to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Said receiver shall have the power to collect said
rents from the time of acceleration through the pendency of any foreclosure proceeding and during the full statutory period
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of redemption, if any. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage upon your
payment of all costs and fees to release same, if any. You shall also pay all costs of recordation, if any.

22. Homestead waiver. By signing below, you waive all rights of Homestead exemption in the Property.

23. Authority to Sign, if Corporation. The execution of this Mortgage has been duly authorized by our Board of
Directors.

24. Riders. The Condominium Rider, attached hereto , if any, is incorporated herein and made a part hereof.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and “ender request the holder of any Prior Encumbrance or other encumbrance with a lien which has priority
over this Mortgage w.give Notice to Lender, at Lender’s address set forth on the last page of this Mortgage, of any default
under the superior encimbrance and of any sale or other foreclosure action.

This Mortgage is executed ty.the Western Springs National Bank and Trust, , not personally, but as Trustee under Trust
Agreement dated 09/23/99 and kréwn as Trust No. 3721, in the exercise of the power and authority conferred upon and
vested in it as such Trustee, and it.is expressly understood and agreed that nothing herein or in said principal note or
obligation contained shall be construed-as creating any liability on the said mortgagor, or on the Western Springs National
Bank and Trust, personally to pay the said obligation or any interest that may accrue therein, or any indebtedness accruing
hereunder, or to perform any covenant either exgress or implied herein or in said obligation contained, all such liability, if
any, being expressly waived by said mortgage-and by every person now or hereafter claiming any right or security
thereunder,

IN WITNESS WHEREOQF, the Western Springs National Baik and Trust, not personally, but, as Trustee as aforesaid, has
caused these presents to be signed by its Trust Officer and 1's comorate seal to be hereunder affixed, this 26TH. day of May,

A0,

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that DANIEL M. 'V.ODEK, personally
known to me to be the same person whose name is subscribed to the foregoing instrument, appeared belo:¢ me this day in
person and acknowledged that he signed and delivered the said instrument as Trust Officer free and voluria: sact, for the
uses and purposes therein set forth.

Given under my hand and official seal, this 26 TH day of MAY, 2000.

Corwl) £ Fos.

S
FERRY Notary Public
_ NOTARY PUBLIC STATE OF ILLINOIS
SEAL: MY COMMISSION EXP. DEC 6200,
This instrument was prepared by and return to:
CAROL FERRY
Western Springs National Bank and Trust
4456 Wolf Road

Western Springs, IL. 60558
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CONDOMINIUM RIDER

This ConpoMINTUM RiDeR is made this ......26th = day of .My 2000

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrowér’s Note 10
..............WESTERN..,SPRINGS..NAIIONAL..BANK..AND..I.RU.S.I....

......................................................................................................................

..................................................................................

................................................................................

(the “Lender™) of the same date and coverin% the Property described in the Secugig' Ilnatrumem and located at;
ot 122, N2 Dearborn, Unit 114, Chicago, Illinois . 606

....................................................

[Property Address| .

..................................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: ........ 1122 Noxth.Dearborn Condominium =~ "
[Name of Condominium Project]

(the “Condominivin Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s in‘erest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

ConpoMINIuM COVERANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ang aziee as follows;

A. Condominium Obligatisiis. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-laws; (1ii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessmrents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Uwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Pryizct which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then;

(1) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Properly,and

{ii) Borrower’s obligation under Uniform Covenant 5-(0 'naintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided oy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirednazare-insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu oi resteration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Deirower are hereby assigned and shal] be
paid to Lender for application to.the sums secured by the Security Instrement, with any’excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rezsonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exiart of coverage to Lender.

~ D. Condemnation. The broceeds of any award or claim for damages, direct or consequet tial, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of e upit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall by applied by Lender to the sums secured by the Security Insg*'_ument as provided in'UnifoFn Covenaut <0

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o: '

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender:

(iil) termination of professional management and assumption of setf-management of the Owners Association: or

. -
[ )
— f

MULTISTATE CONDOMINIUM RIDER—Single Faimily—Fannie,Mge/Freddie Mac UNIFORM INSTRUMENT Form 31408190 «page 1 of 2 pages)
P

(A
BANKERS SYSTEMS, INC., $7. CLOUD, MN 56302 (1-800-397-2341)’FORM CONDO-R 211/81
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