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LaSaile Bank N.A.

EQUITY LINE OF CREDIT
MORTGAGE

This Equity Line of Credit Martaage is made this 14 day of _ April . 2000
between the Mortgagor, _ Sandis . DeSico formerly known as Sandra Manikas

(therein "Borrower"), and the Mortgagee,.LaSalle Bank National Association, a national banking association, whose address is
135 South LaSalle Street, Chicago, lllincis 60674 (therein "Lender"). :

.
Whereas, Borrower and Lender have entered into un Equity Line of Credit Agreement (the "Agreement"), dated .

April 14 , 2000, purcuzat to which Borrower may from time to time borrow from Lender sums':;i
which sh\all not in the aggregate outstanding principal balunce exceed $ _ 45,000.00 plus interest, =

Borrowihgs under the Agreement will take the form of ievolving credit loans as described in paragraph 16 below ("Loans").
Interest on the Loans borrowed pursuant to the Agreement iz~oayable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lenaed and Borrower, all revolving loans outstanding under the

Agreement on or after April 14 Z 2
2003 , together with interest thereon, may be declared our_znd payable on demand, In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by ~ April 14 2020

(the "Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuvant to the Agreemeri, 25 amended or modified, with interest
thereon, the repayment of all other sums, with interest thereon, advanced in accorcance herewith to protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower wcoritained herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the fouowing described property
located in the County of Cock , State of lllinois:

SEE ATTACHED LEGAL

PIN: 17-10-211-021-1036 -
’ RE! TITLE SERVICES #, [28} 0’} 10

which has the address of 540 N. Lake Shore br. #706 Chicago Illinois 60611
(herein "Property Address").

Together with all the improvements now or hereafter erected on the propery, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehoid) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions t¢ coverage
in any title insurance policy insuring Lender's interest in the Property.
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7. Inspection. Lender may m pectibns of the Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to Lender's interest
in the Property. -

8. Condemnatlon. The Proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property, the
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed.
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed or
postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Relrased. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lerider to any successor in interest of Borrower shall not aperate to release, in any manner, the liability of
the original Borrower anid Rorrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse toextend time for payment or otherwise modify any term of the Agreement or this Mortgage by reason
of any demand made by thz orioinal Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not-a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement
or hereunder, or otherwise afforded by application law, shall not be a waiver of or preclude the exercise of any such right or

remedy. The procurement of insurance or-the payment of taxes or other liens or charges by Lender shall not be a waiver of

Lender's right to accelerate the maturity of £1¢ agreement secured by this Mortgage.

11. Remedies Cumulation. All remedies providec in this Mortgage are disti'nct and cumulative to any-other right or remedy

under this Mortgage or afforded by law or equity, a7 may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrowers shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to iiiierpret or define the provisions hereof. The term interest as used
herein shall mean and include all finance charges under the Agrecrient.

13. Notice. Except for any notice required under applicabie law to‘pe’ ¢iven in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by cerified mail, addressed to Borrower at the Property -

-

"™ {.: k‘l 6

..

Address or at such other address as Borrower may designate by notice Lender as.orovided herein, and (b} any notice to Lender ; ’
shall be given by certified mail, retum receipt requested to Lenders address ¢tated-herein or to such other address as Lender

may designate by notice to Borrower as provided herein. Any notice provided for i this Mortgage shall be deemed to have
been given to Borrower of Lender when given in the manner designated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the Law of the State of lllinois. In the event that any
provision or clause of this Mortgage or the Agreement conflicts with applicable law, such contiict shall not affect other provisions
of this Mortgage or the Agreement which can be given effect without the conflicting provision, {nd 10 this end the provisions of
the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of
execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made at
the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such future
advances were made on the date of the execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is
made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future advances, from the time
of its filing for record in the recorder's or registrar's office of the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness
secured hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not exceed a maximum principal amount of
$_ 45,000.0C , plus interest thereon and any disbursements made for payment of taxes, special assessments or

insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"'). This Mortgage shall be valid and have priority over all subsequent liens and
encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property, to the extent of the
maximum amount secured hereby.
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Tiis CONDOMINIUM RIDER is made this ........ |/ day of . AREIL o xp_. 2060
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
+-Security Instrument’*) of the same date given by the undersigned (the “Borrower’") to secure Borrower’s Noteto....o.covunens
“LaSalle Bank Natiomal ASSOCIALIOM. ..o (the **Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
...,5.4.(2..N..-...La.k.e...S.ho.r.g..D.r.-...ft?.Of:.._.qhi..cago..lg:L.ﬁo.s.u.................._..................- ..................................
roperty

Address)
The Property includes a unit in, together with an undivided interest in the commen clements of, a condominium project
known as: '

...............................................................................................................................................

(the **Condomimum Project’”). If the owners association or other entity which acts for the Condominium Project (the
“«Owners Association’) holds title to property for the benefit or use of its members of shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM _QVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverun! and agree as follows:

A. Condominium-*sligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docunwcris. The **Constitucnt Documents’* are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues ans assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 iong as the Owners Association maintains, with a generaily acccpted insurance carrier, a
~master’” or **blanket’" policy on the Chnrerminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, ard against the hazards Lender requires, including fire and hazards included within
{he term “extended coverage,” then: ]

(i) Lender waives the provision in {airorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance <n the Property; and

(ii) Bomower's obligation under Uniform “*myenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage s orovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any liose in required hazard insurance Coverage.

In the event of a distribution of hazard insurance proceesls in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements, any proce ~ds payable to Borrower are hereby assigned and shall be  wt
paid 1o Lender for application to the sums secured by the Security insument, with any excess paid to Borrower.

" C. Public Liability Insurance. Borrower shall take such actisnc as may be reasonable to insure that the Owners
Association maintains a public hiability insurance policy acceptable in“Sorm, amount, and extent of coverage to Lender.
’ D. Condemnation. The procecds of any award or claim for damage:, divect ot consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Progesty, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, arc hereby assigned anashall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as providid.in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier motice 10 Lender and with Lender’s prior written

consent, either partition ot subdivide the Property or consent 10 \ )
(i) the abandonment or termination of the Condominium Project, except fol ab:ndonment of termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a4.taking by condemnation

or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association,
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

7). ... (Seal)

Sardra Dedico ‘Barrower

................................................................ (Seal)

-Borrower
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LEGAL DESCRIPTION
()(LSE?Eglfsjl

Address of Propenty: 540 N LAKE SHORE DR #706, CHICAGO, IL

UNIT 706 IN 543 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON QURVEY OF LOT 23
(BXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN CASE B3 1 11163) & LOT 30 & THE W 1/2 OF
LOT 43 IN CIRCUIT JOURT PARTITION OF THE OGDEN ESTATE SUBDIVISION OF BARTS OF BLOCKS 20,
31 & 32 IN KINZIE © 2DDITION TO CHICAGO IN THE N 1/2 QF SECTION 10, TOWNSHIP 32 NORTH,
RANGE 14, EAST OF THT THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "a" 79 THE DECLARATION OF CONROMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST' COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED 2/11/80
& KNOWN AS TRUST NO. 49037 & RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUMBER 92468737 TOGETHER WITH 708 UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ({EXCEPTING
FROM SAID PARCEL ALL THE PROPERTZ AND SPACE COMPRISING ALL OF THE UNITS THERECF AS DEFINED

AND SET FORTH IN SAID DECLARATION AND SURVEY)) .




