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QUITCLAIM

DEED

Grantor, the CITY OF CHICAGO, an Illinois municipal <)
corporatior;, having its principal office at 121 North LaSalle
Street, Chitado, Illinois 60602 QhGrantor"), for and in

consideration of/ TEN and NO/100 DOLLARS ($10.00), conveys and

106§ 10

quitclaims, pursuant'toithe terms of that certain ordinance adopted
E%hby the City Council of the City of Chicagc on April 12, 2000, to _—
Yj LE-NA ENTERPRISES, an Illincis nartnership (“Grantee"), having its
principal address at P. 0. Box 1E01%, Chicago, I1lincis 60616, all
interest and title of Grantor in ke following described real
property ("Property"):

LOT 17 IN BLOCK 1, IN JOHN WILSON’S SUSRIVISION OF THE NORTH
4 ACRES OF LOT 1 IN CLEAVER’S AND TAYLOR“S/ZUBDIVISION OF THE
NORTH HALF OF THE SOUTH HALF OF THE WEST HALx OF THE SOUTHEAST
QUARTER AND THE NORTH HALF OF THE SOUTH HALF OF THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 3, TOWNSHI? 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, “ACCUORDING TO
THE PLAT THEREOF RECORDED JULY 29, 1884 AS DOCUMENT NUMBER
563514, IN COOK COQUNTY, ILLINOCIS.

78 685 Yol DI~

Commonly known as 4520 South St. Lawrence Avenue,
Chicago, Illinocis

: '- é ction &,
PIN: 20-03-417-030-0000 gxempt under provisions of Paragraph..eg..., 58 '

Real Estate Transfer Tax Act.

Further, this quitclaim deed ("Deed") is made and executed
upon, and is subject to certain express conditions and covenants

THIS TRANSFER 1S EXEMPT UNDER THE PROVISIONS OF THE REAL
ESTATE TRANSFER TAX ACT, 35 ILCS 305/4(b); AND SECTION 3-
32-030B7(b) OF THE MUNICIPAL CODE OF CHICAGO. 323/0(

' 333-5?? Assylafflunf
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hereinafter contained, said conditions and covenants being a part
of the consideration for the Property and are to be taken and
construed as running with the land, and Grantee hereby binds itself
and its successors, assigns, grantees and lessees to these
covenants and conditions, which covenants and conditions are as
follows:

FIRSi- -Grantee shall devote the Property only to the uses
authorized b7 Grantor and specified in the applicable provisions of
that certain agreement known as "Redevelopment Agreement, African
American Showcase of Jlomes - 2000" ("Agreement") entered into
between Grantor and Grantee and other entities on May%iéd.ZOOO and
recorded with the Office of ille Recorder of Deeds of Cook County,

Illinois on May o?( , 2000 as document #0033/5[/ . Specifically,

in accordance with the terms of (the Agreement, Grantee shall
construct a single family home or two-flat building ("Home") on the
Property in accordance with the terms ard conditions of the
Agreement.

SECOND: Gragtee shall pay real estate taxes anua assessments
on the Property or any part thereof when due. Pricr to the
issuance by Grantor of a Certificate (as hereinafter defined),
Grantee shall not encumber the Property, except to secure financing
(as permitted under the terms of the Agreement). Furthermore,
Grantee shall not suffer or permit any levy or attachment to be

made or any other encumbrance or lien to attach to the Property

unless Grantee has taken such appropriate acticn to cause the Title
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Company (as such term is described in the Agreement) to insure over
any title encumbrances caused by such liens or claims.
THIRD: Grantee shall construct the Home in accordance with

the termg of the Agreement. Grantee shall diligently proceed with
the construction of the Home to completion, which construction
shall commence within twenty-one (21) days from the date of
conveyance of the Deed by Grantor to Grantee, and timely complete
the Home ns later than October 10, 2000 (subject to Permitted
Delays) .

FOURTH: Gr;nteu shall have no right to convey any right, title
or interest in the Property without the prior written approval of
Grantor, until Grantor issuwes the Certificate with respect to the
completion of the Home on the Prouperty.

FIFTH: Grantee agrees for itee'f and any successor in
interest not to discriminate based upon‘iace, religion, color, sex,
national origin or ancestry, age, handicap. sexual orientation,
military status, parental status or source of igCcme in the rental,
in the sale or use or occupancy of the Home on the Property.

SIXTH: Crantee shall comply with those certain effirmative
action obligations described in Section VI of the Agreement.

The covenants and agreements contained in the covenant
numbered FIRST, SECOND, THIRD, FOURTH and SIXTH shall terminate on
the date Grantor issues the Certificate with regard to the

completion of the Home on the Property, except that the termination

of the covenant numbered SECOND shall in no way be construed to
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release Grantee from its obligation to Pay real estate taxes and
assessments on the Property or any part thereof. The c¢ovenant

numbered FIFTH shall remain without any limitation as to time.

In the event that subseqguent to the conveyance of the
Property and prior to delivery of the Certificate with respect to
the develcpment and construction of the Home on the Property,
Grantee’ defaults in or breaches any of the Cerms or conditions
described ip‘ Fection 5.2 of the Agreement or covenants FIRST and
THIRD in the Deeq regarding the construction of the Home, which
have not been cured 67 vemedied within the period and in the manner
provided for in the Agreement, Grantor may pursue its remedies in
accordance with the terms of-rhe Agreement, or it may re-enter and
- take possession of the Property or-any portion thereof, terminate
the estate conveyed by the Deed to Giantee as well as Grantee's
right of title and all other rights and irterests in and to the
Property or any portion thereof conveyed by Lhe Deed to Grantee,
and revest title in said Property or any portion thereof with the
City; provided, however, that said revesting of titlG: in. the City
shall always be limited by, and shall not defeat, render invalid,
Or limit in any way, the lien of the First Mortgage (as defined in
the Agreement) for the protection of the holders of the First
Mortgage. The Property shall thereafter be developed in accordance
with the terms of the Agreement .

Notwithstanding any of the provisions of the Deed or the

Agreement, including but not limited to those which are intended to
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be covenants running with the land, the holder of any mortgage
authorized by the terms and conditions of the Agreement or a holder
who obtains title to the Property or any portion thereof as a
result of foreclosure of any such mortgage shall not be obligated
by the provisions of the Deed or the Agreement to construct or
complete the construction of the Home or to guarantee such
construction or completion, nor shall any covenant or any other
provision in the Deed or the Agreement be construed to so cbligate
such holder. Nozring in this section or any section or provision
of the Agreement or (the Deed shall be construed to permit any such
holder to devote the Property or any part thereof to a use or to
construct improvements thercen other than those permitted in the
Agreement.

Promptly after the completion ‘ef construction of the Home in
accordance with the terms of the Agreemcitt, Grantor shall furnish
Grantee with an appropriate instrument (“Zertificate"). The
Ceftificate shall be a conclusive determination 67 gatisfaction and
termination of the agreements and covenants contained 1in the
Agreement and in tﬁé‘Deed with respect to the constructiion of the
Home and the dates for beginning and completion thereof.

The Certificate shall be in such form as will enable it to be
recorded in the proper office for the recordation of deeds and
other instruments pertaining to the Property. If Grantor shall

refuse or fail to provide the Certificate, Grantor, within forty-

five (45) days after written request by Grantee, shall provide
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Grantee with a written statement indicating in adequate detail what
. acts or measures will be necessary, in the opinion of Grantor, for
Grantee to take or perform in order to obtain the Certificate.

IN WITNESS WHEREOF, Grantor has caused this instrument to be
duly executed in its name and behalf and its seal to be hereunto
duly affixed and ﬁiiested, by the Mayor and by the City Clerk, on

~ ~ 0\
or as of the (XX day of May, 2000.

CITY OF CHICAGO, a
nicipyl corporation

M. DALEY) Mayor

S

ES J. LASKI, City Clerk

THIS INSTRUMENT PREPARED BY,
AND AFTER RECCRDING,
PLEASE "RETURN TO:

Mark Lenz

Assistant Corporation Counsel

Real Estate & Land Use Division
City of Chicago

30 North LaSalle Street, Room 1610
Chicago, Illinois 60602

(312) 744-1041
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STATE OF ILLINOIS )
) 58S
COUNTY OF C O O K}

I, C)ﬁ&iﬂ&. o , a Notary Public in and for said
County, iqjthe Statéjaforesaid, do hereby certify that James J.
Laski, personally known to me to be the City Clerk of the City of
Chicago, a municipal corporation, and perscnally known to me to be
the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and being first
duly sworn. by me acknowledged that as Clerk, he signed and
delivered tlie said instrument and caused the corporate seal of said
corporation o ' be affixed thereto, pursuant to authority given by
the City of Chicugo, as his free and voluntary act, and as the free
and voluntary ac¢t’and deed of said corporation, for the uses and

purposes therein .ezt forth. R\

GIVEN under my hand.-and notarial seal this¢§Egﬁ_ day of

N&Q&f , 2000.

(SEAL)

Xk BE = _h‘ y
LEEL':CSTA'.E OF LT

nngsion EXP:

My commission expires -

~




