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LOAN NO. 930044734 MORTGAGE
THIS MORTGACE ("Security Instrumant®) is givenon  NOVEMBER 23 , 1993

" The mongagor is JOUN . EMERICK, DIVORCED AND NOT SINCE REMARRIEL

» 3 : ("Borrower").
This Sccurity Instrument is given 1 ANCHOR MORTGAGE CORPORATION

which is organized and existing under the Inweof THE STATE OF ILLINOIS , and whose
address is 7818 W. HIGGINS RD.,

CHRICAGO, IL 50631-3325 : _ : ("Lender").
Borrower owes Lender the principal sum of

FORTY-TWO THOUSAND SEVEN HUNDRED DFTFTY AND 00/100 Dollars
(U.S. § 42,750.00 ). ‘s debt is evidenced by Borrower's note dated the same date as this
Security Instrumeni {"Note"), which provides for monthly poyments, with the full debt, it not paid earlier, due and payable
on DECEMBER 1, 2000 ~~This, Security Instrument secures to Lender: (a) the repayment of

the debt cvidenced by the Note, with interest, and all renewals, exicasiens and modifications of the Note; (b) the payment of all other
sums, with interest, wivanced under paragraph 7 1o protect the secusicv of this Security Instrument; and (c) the performance of
Borrower’s covenants and aprecients under this Security Instrument aud e Note,  For (his purpose, Borrower does hereby
morigage, grant and convey to Lender the following described properly leeacu in

COCK County, [ilinois:

UNIT 1-107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FIRESIDE TERRACE CONDOMINIUM AS OFCINEATED AND . -
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25 443 084, IN ({}
THE SCUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGY 11, EAST
OF THE THRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

-

PIN: 03-06-400-035-1007 VOL. 231 : i : g
which has the address of 655 GROVE UNIT # 107 BUFFALO GROVE
) 1S1eot) {Cityl
. Hinois 60089 {"Property Address™);
1Zip Codu}

TOGETHER WITH all the improvements now or hereafler crected on the property, and alf easements, appurtenances, and fixtures
now or hercatter a part of the property.  Ail replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawluily scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, cxvept for encumbrances of record. Borrower warrants and will
defend generally the (itle to the Property against all claims and demands, subject to any encumbrances of record,
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UNIFORM COVENANTS., Borrower and Lender covenant and agrec a8 fo!luw

1. Bayment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toxes nnd lnsurance, Subject to applicable [aw or to a writcen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments e due under the Note, until the Note is paid in full, a sum ("Funds®) fer: {a) yearly taxes and
assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Propetty, if any; (c) yearly hazard or propenty insurance premiums; () yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilh the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums.  These items are cailed "Escrow ltems". Lender
may, at any time, coflect and hold Funds in an amount not to cxceed the maximum amount i fender {or a federally related mortgage
toan may require for Borrower's escrow accaunt under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ct seq, ("RESPA"), unless another baw that applies to the Funds sets a lesser amount, I so, Leader
may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount.  Leader may estimate the amount of Funds
due on the basis of curcent data and reasonabie cstimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable taw.

ThHe Funds shall be hel4 v an institution whose deposits are insuzed by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an 1stivuiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower (urholding and applying the Funds, annually analyzing the escrow aecount, or verifying the Escrow

~ hems, unless Lender pays Borrower inerest on the Funds and applicable law permits Lender 1o make such a charge. However,

Lender may requite Borrower 1o pay o sac-time charge for an independent reai estate tux reporting service used by Lender in
connection with this loan, unless applicable Jaw provides otherwise. Unless an ageeement is miwle or applicable law requires interest
to be paisd, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shalt be paid onjshe Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funissand the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for «ll sums secured by ibis Seearity Instrument,

If the Funds held by Lender exceed the amounts permitte2-to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabictaw. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lender may se notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrowrr uball make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of afl sums secured by this Security Instrument, Leader shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior Jo the wequisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as & croun, against the sums secured by this Security
Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all piyiecis received by Lender under paragraphs 1
and 2 shall be applicd: firet, o any prepayment charges due uader the Note; second, to armiorats payable under paragraph 2; third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositioiis tributable to the Property which
may attin priority over this Security Instrument, and leasehold payments or ground rents, if ay. Borrower shall pay these
bbligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shalt pay ihem an time direcly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to be paid apaer this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the-pryments,

Borrower shall prompily dischirge any tien which has priority over this Seeurity Instrument unless Borrower: (2) agrees in writing
to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien to this Security
Instroment. 1§ Lender deterntines that any part of the Property is subject to a lien which may wain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurvance. Borrower shall keep the unprnw.mems now existing or hereafier erected on the Property
insurecd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, tor which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. IT Borrower fails to maintain coverage described abave, Lender may, at Lender’s option, oblain coverage
to protect Lender’s rights in the Property in accordanet with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclwde a standard moregage clause. Lender shall
have the right 10 hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
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"+ prémiuwms and renewal notices. M\N'ml@ll AJgnpch‘]Han carrier and Lender. Lender

may mike proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procccds slmll b(. 1pplu.d to fcstohnon or repair of the
Property dumaged, if the restoration or repair is economically feasible dhd Lender's security is not lessened. If the restoration or
repair is not economically {easibic or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by ihis Security Instrument, whether or not shen due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 diys a potice from Lender that the insurance carrier has offered 1o settle o cluim, then Lender may collect the
insurance proceeds. Lender may use thie proceeds to repair or restore the Property or to pay sums secured by this Security
{nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall not exiend or postpone
the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount ol the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument immediately prior {o the
aequisition.

6. Qceupancy, Preservation, Maintenunce and Frotection of the Praperty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after the execution of this
Security fnstrument zid hall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, ualess Lender otherwise agrees in writing, which consent shiall not be unreasonably withheld, or unless extenuating
circumsiances exist which ar. hevond Borrower's vontral, Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or compidavaste on the Propetty, Borrower shall be in default i any forfeiture action or proceeding, whether
civil or criminal, is begun that \u Lender's good faith judgment could result fa forteiture of the Praperly or otherwise materiatly
impair the fien created by this Sceurity Instruiment or Lender's security interest. Borrower may cure such a default apd reinstate,
as provided in paragraph 18, by canciig the action or procccdmﬂ to be dismissed with a ruling that, in Lender's good faith
determinativn, precludes forfeitare of the Borrywar's interest in the Property or ather material impairment of 1he lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially fatse or inaccurate information oy statuments to Lender (or failed to provide Lender with any material information)
in connection with the {oan evidenced by the Note, including, but not limited to, representations concerning Borrowet’s occupancy
of the Property as a principal residence. [f this Security ns rument is on a Jeaschold, Borrower shall comply with all the provisions
of the lease. 1F Borrower acquires fee litle to the Property, e leaschold and the fee title shall not merge uniess Lender agrees to
the merger in writing,

7. Protection of Lender's Rights in the Properdy, 1€ Borrowsr fails 1o perform the covenants and agreements contained in this
Security Instrument, or there is @ lezal proceeding that may significantivalfect Lender's rights in the Property (such as a proceeding
in bunkruptcy, probate, for condenmation ar forfeiture or to enforce Javws'orregulations), then Lender inay do and pay for whatever
is necessary 1o protect the vatue ol the Property and Lender’s righits in the Plojerty. Lender’s actions may include paying any sums
secured by a Hen which has priority over this Security Instrument, appearing insurt, paying reasonable attorneys' fees and entering
on the Property 1o make repairs.  Although Lender may take action under this paragrash 7, Lender does not have te do so.

Any amounts dishiirsed by Lender under this paragraph 7 shall become additivial gebt of Bortower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wowats shall bear.interest {rom the date of
disbursement at the Note rate andd shall be payable, with interest, upon notice {from Lender 17 Borrower requesting payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as & condirion of making 'he loan secured by this Security
Instrument, Bortower shall pay the premiums required 10 maintain the morigage insurance in effect If, for any reason, the morigage
insurance coverage required by Lender fupses or ceases to be in effect, Borrower shall pay the premiuids re quired to obtain coverage
substantintly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 14 ¢ cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1 eurstantially equivalent
nortgige insurance coverage is not available, Borrower shall pi y 10 Lender cacl month a sum equal o onewswnilth of the yearly
mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in eifect. Lender will
accept, use and retain these pavments as a loss reserve in jiew of morigage insurance. Loss reserve payments may no longer be
required, at the eption of Lender, if mortgage insurance coverage {in the amount and for the pertod that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the premivms required 1o maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any
written agreement between Borrower and Lender or applicable lasw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property, Lender shall give

" Borrower notice t the time of or prior 1o an inspection specifying reasonable cause for the inspeetion.

10. Cundemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in liew of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tatal taking oY the Property, the proceeds shalt be applied to the sums secured by this Security Instrument,
whether ar not then due. witt any ¢xcess paid to Berrower. In the event of a pattial wking of the Praperty in which the fair market
value of the Property immedintely before the taking is equal to or greater than the amount of the suns secured by this Security
Instrumeat immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Single anfly - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Rev. 9/90
Page 30§ Initials: LIFT Ver. 7/92




- UNOFFICIAL COPY .- -




' Security Instrument shall be chdINt@lu:nl Erl @:I‘Allmlim@'@\gv)w.g%mnnm () the total amount of

. the sums secured immediately belore the taking, divided by (b) the fnir @\rkchvuluc of the Broperty imgacdia{cly before the taking.
"Any balance shall be paid to Borrower. In the event of a partial (aking of the Properiy in ' Which the fair market value of the Property
immediately before the taking is less than the amoun! of the sums sceuredframediately before the 1aking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the praceeds shall be applied to the sums secured by this
Sceurity Instrument whether or not the sums are then due.

If the Property is abamloned by Borrower, ot if, after notice by Lender 10 Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due date of the monthly pavmients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased; Forbearance By Lender Not # Waiver, Extension of the time for payment or medification of
amoitization of the sums sccured by this Security Instrument granted by Lender 1o any successar in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse (0 extend 1ime for payment or otherwise modify amortization of
the sums secured by.tais Security {nstrument by reason of any demand made by the original Borrower or Berrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any right
or remedy,

12. Successors and Assigne Round; Joint and Several Liability; Co-signers, "The covenants and agreements of this Security
[nstrumetn shall bind aad beneiit a2 successers and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements snall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
execute the Note: {a) is co-signing thiz Security Instrument only o morigage, grant and convey thai Borrower's interest in the
Property under the terms of this Security [niterment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrum:nt cr the Note withott that Borrower's consent,

13, Loan Charges. If the loan secured by this $ecurity Instrument is subfect o a taw which sets maximum loan charges, and
Gt law is finally inteepreied su that the iterest or other 1oin sharges collecied or 1o be collected in copnection with the loan exceed
the permitted limits, then: {a) any such loan charge shall b2 sediced by (e amount necessary o reduce the charge to the permitied
limit; and (b) any sums already callected from Borrower which excevied permitted [imits will be refunded to Borrower, Lender may
choose to make this retfunl by reducing the principal owed unde: the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayaentwvithowt any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security tnstrament shatl be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another methed. Theawaee shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (irst class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any norice provided for in this Security Instrument shalf
be deemed to have been given to Borrower or Lender when given as provided in s raragraphs.

15. Goveruing Law; Severability, This Security Instrument shall be governed by ferieral taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccuriy Yastrument or the Note conflicts with
applicable law, such conllict shall not affect other provisions of this Security Instrument ot the-Note wiich can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Mot are declared to be severable,

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aml of this Scturity Instrument.

7. Traunsfer of the Property ov o Beneficial Interest In Borrower. If all or any part of the Propeny, or any interest in it is
sold or wansferred {or if n beneficial interest in Borrower is sold or transferred and Borrower is not & pupiral person) withomt
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as i the date of this
Security Insirument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender way inveke any remedies permitted
by this Security Instrument withoui further notice or demand on Borrower,

18. Borrower's Right to Relustate. 1 Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discomtinued a any time prior to the earlier of: (1) 5 days (or such other period as applicable law may
specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) emry
of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due uader this Security Instrument and 1he Note as if no acceleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred it enforcing this Security Instrument, including, but not limited to, reasonuble
attorneys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s riglts in the Properly and Borrower's obligation 1o pay the sums sccured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fulfy effective

Single Farily - Fannie Moe/Fraddle Mac UNIFORM INSTRUMENT ? Rev, 9/90
Page 4 ol G Initials: LFT var. /92

T6S00LL0







as if no acceleration had nccuv!;.:J N'F‘F Gl @ J} \A‘!:;:l :@@ Ycucmuon under paragraph 17.

19, Eale of Note; Change dtYodn Se Wi est e (iopether with 1his Scourity [nstrument)
may be sold one or more times without prior notice to Borrower. A sulg, may result in a clmnp in the Lnuly {(known as the “Loan
Servicer”) that collects monthly payments due under the Note and this bu,uruy Instrument. There also may be one or more changes
of the Loan Servicer unrelued to a sate of the Note. If there is a chunge of the Loan Servicer, Borrower will b given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances or 57 in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property,

Borrower shall prompiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, I Borrower learns, or is notified by any governmenmiad or regulatory autharity, that any
remaval or other reraediation of any Hazardous Substance affecting the Property is necessary, Borrewer shiall prompily lake ajl
necessary remedial actioss in accondince with Environmental Law.

As uscd in this parzgriph 20, "Huzardous Substances” are thuse substances defined as toxic or hazardous substances by
Environmental Law and thesoliowing substunces: gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventd, vaterials containing asbestos or lormaldehyde, and radioactive materials, As used in this paragraph
20, "Eavironmental Law" seans edzial faws and laws of the jurisdicrion where the Property is located that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Boriwer and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shal’ pive notice to Borrower prior to aceeleration following Borrewer's breach of
any covenatt or agreement in this Security Instrnaiont (but not prior to aceeleration under paragraph 17 unless applicable
law provides otherwise). The uotice shall specify. 7y the default; (b) the action required to cure the default; (c) a date, not
tess than 30 days from the date the nalice is given to-Boerower, by which the default must he cuved; und (d) that failure to
cure the default on or before the date specified In the noticeaay result in sceeleration of the sums secured by this Seeurity
Instrument, foreclosure hy judicial proceeding and sale of the Prunerty. ‘The notice shall Surther inform Bovrower of the right
1o reinstate after accelerution and the right to assert in the forcclosere proceeding the non-existence of a default or uny other
defense of Borrower to avceleration snd foreclosure. 1 the defauitis »ot cured on or before the date specified in the notice,
Lender at its option may vequire immediate payment in full of ail suws sceured by this Security Instrument without forther
demastd snd may Forecdose this Security Instrument by judicial proceeding Lender shall be entitled to collect all expenses
fiicurred in pursulng the remedies provided in this paragraph 21, including, by net limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payinent ol all sums secured by this Security Instrument, Lende: shail release this Security Instrument to
Borrower. Borrower shall pay any recordition costs.

23, Walver of Homestead. Borrower watves all right of hmllt.\(thld cxemption in the Propeny.
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“24. Riders to this SLcunU j)%'_ 1 @v erfind recorded together with this
Security Instrument, the covenanis and agreements of each such rider sl be inco or:ftéd inle an slnﬂ) ampnd and supplement the

covenants and agreements of this Security {ustrument as if the rider(s) jvere & part of this Security lnaarunu.nt [Check applicable
box(es)]

D Adjustable Rate Rider er—__l Condominivm Rider D [-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bailoon Rider D Rate lmprovement Rider D Second Home Rider
[?_{_—_l Other(sj {specily] pMT

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms snd covenants contained in this Security Instrument and in
~ any rider(s) executed by Borrower and recorded with it,

Witnesses: ‘
R =)k
- : ' (Seal)

JOHN EMERICK -Borower

{Seal)

-Borrower

(Seal)

~Bovowar

{Seah)

Borrower

STATE OF ILLINOIS, (X4 ' County ss:

1, THE UNDERSIGNED , # Notary Pvliic in and for said county and state,
do hereby ceriify thae JOHN EMERICK, DIVORCED AND NOT SINCE REMARRIED

. personaily kaown fa me to be the same person{s) whese nime(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thay K.l
signed and delivered the said instrument as HIS free and voluntary act, for the uses and putrosss therein set forth.

* Given under my nand and official seal, this 23RD  day of NOVEMBER 19 93
My Commiissicn expires: ' &%‘4’

Notary Public

WHEN RECORDED MAIL TO
ANCHOR MORTGAGE CORPORATION
7818 W. HIGGINS RD.

CHICAGO, IL 60631-3325
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AN NO. 930044734 2
TH]S CONDOMINIUM RIDER is made: this  23RD day of “ NOVEMBER 19 83,

and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or chumy Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o
ANCHOR MORTGAGE CORPORATION

—

(the “Lender™
of the same date and covering the Property described in the Security Instrument and tocated at:
655 GROVE UNIT # 107, BUFFALO GROVE, IL 60089
|Prepony Addeess|
The Property includes a unit in, together with an undw:ded interest in the common elements of, a condominium project known as:

[Namte af Condominium Projct)
(the "Condominium Project™). If thc ownzrs association or other entity which acts for the Condominium Project (the “Owners
Association”) hotds title to property for the benetit or use of its members or shargholders, the Property also includes Borrower's
interest in the Owners Associaiion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthier coverar: and agree as follows:

A, Condominlum Obligradons. Borrower shall perform atl of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Cori:toiuent Documents” ave the: (i) Declaration or any other document which creates the Condominium
Project; (i1) by-laws; (iii) code of regalosions; and (iv) other equivalent documents, Borrower shall prompily pay, when due, all dues
nnd assessments. imposed pursuant to she, Clonstituent Documents.

B. Hazard Iusuvance. So long as the Dwners Associmtion maintains, with a generally accepted insurance carrier, a "master”
or "blanket" policy on the Condominium Fioisei which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and agrinst the hazards Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i} Lender waives the provision in Uniform Covedraii 2 for the monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant' 5 to-:aintain hazard insurance coverage on the Property is deemed
satisticd 1o the extent that the required coverage is provided by he Owners Associntion policy.

Bortrower shall give Lender prompt notice of any lapse in requi‘ed bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of (esturation or repair following a loss ta the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are ferrovaassigned and shall be paid to Lender for application
to the sums secured by the Sccurity Instrument, with any excess paid to Boriov er.

C. Public Liability lusurance, Borrower shail take such actions as may be ressonable o insure that the Gwners Association
maintains a public Hability insurance policy acceptable in form, amount, and extent of ¢nverage 1o Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Preperty, whether of the unii orof the common clements, or for any
coitveyance in lieu of condetnnation, are hereby assigned and shall be paid 10 Lender. Such procesds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shitl not, except after notice to Lender and with Lender’| prior written consent, cither
partition or subdivide the Property or consent ot

(i) the abandonment or termination of the Condominium Project, except for abandonment or termitation. required by law in
the case of substantial destructior by fire or other casualty or in the case of a taking by condemnation or eminep® domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benedit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv} any aciion which would have the effect of rendering the public lability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additionnl debi of Borrower secured by the Security instrument.  Unless
Borrower and Lender agree 10 other teems of payment, Lhese amounts shall bear inteyest from the date of disbursement ot the Note

- rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower nccepls and agrees to the lerms and provisions contained in this Condominium Rider.

1
’E)',i)‘ EI..«D, (Scal) {Seal)

JORN  EMERICK Bosowar Sotrower
{Seal) (Seaf)

’ ‘Burmowsar _ +Borrowe
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LOAN NO. 930044734 ‘
THIS BALLOON RIDER is made this 23RD day of NOVEMBER . 993 , and is incorporated into
and shall be deemed to amend snd supplement the Mortgage, Deed of ‘Trust or Deed to Secure Debt (the "Security instrunent™) of
the same date given by the undersigned (the *Borrower") to secure the Borrower's Note lo
ANCHOR MORTGAGE CORPORATION,

. ‘ : _ (the "Lender”)

of the same date and covering the property described in the Security Instrumeni and located ar:

655 GROVE UNIT # 107, BUFFALO GROVE, IL 6008%

1Propunty Addiossi

The interest tate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date”. 1 understand the
Lender may transfer the Note, Security Instiintent and this Rider. The Lender or anyone who takes the Notg, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder”,

‘ADDITIONAIL. COVENANTS. In addition 1o the covenanis and agreements in the Security Instrument, Borrower and Lender
further cuvenant and agree as foliows (despite anything o the conlrary contained in the Securily Instrument ar the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Security Iastrument (the "Note Maturily Date™), [ will be able to extend the Note Maturity
Daie 10 DECEMBY.R 1 , 2023 | the "Exiended Maturity Date) and many the Note Rate o the "Medified
Nate Rate" deteraine) in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
"Conditional Modificieion and Extension Option™). 1f those conditions are not met, § undersiand that the Note Holder is under
no obligation to refinasice the Note or 1o modify the Note, reset the Note Rase or extend the Noie Maturity Date, and that 1 will
have to repay the Note ienin)ymy own tesources or find a lender willing to lend me the money to repay 1the Note,

CONDITIONS TO OPTHY«

If | want 1o exercise the Condriizaal Medification and Extenston Option, certain couditions must be met as of the Note Maturity
Date. These conditions are: {1} 7 mwust still be the owner and occupant of the property subject (o the Security Instrument (the
"Property™); (23 1 must be current/in tny monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly pavinents immediatity peeceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse maitres affecting title 10 the Property (uxcept for taxes and special assessmients not yet due
ansd payable) srising afier tie Sccurity lustrurren! was recorded; (4) the Moditied Note Rute cannot be more than 5 percentage
points above the Nole Rate; and (5) | must moke a srilien request to the Note Holder as provided in Section 5 below,

CALCULATING THE MODIFIED NOTE RATL

The Medified Note Rate will be a fixed rate of inteyes! squal to the Federal Home Loan Mongage Corporation’s required net
yicld for 30-year fixed rale mortgages subject to a 60-day mandatory detivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest onc-cighth of one percent {0.125%)/the, "Maodificd Note Rate®). The required net yield shail be the
applicable net vield in effuct on the date and lime of day that | notify the Note Halder of my ¢lection to exercise the Conditional
Modification and Exiension Option. If this required net yield is ot available, the Note Holder will determine the Modified Note
Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as ealculated in Section 3 above is not grzaner than § perceniage points above the Note Rate
and ail other conditions required in Scetion 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficiem to repay in full (a) the unpaid principal, pius (1) acorued but unpaid interest, plus (c) afl other
~ sums 1 will owe under the Note and Security Instrument on the Note Maturity Date/(assuming my monthly payments then are
currenl, as required under Section 2 above), over the remaining extended term at (e Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and inserestpayment every month until the Note
is fufly paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturily Dale ard alvise me of the principal,
accrucd but unpaid interest, and all other sums 1 am cxpected to owe on the Note Maiurity Date. The Note Holder also  will
advise me that 1 may excreise the Conditiona! Modification and Extension Option if the conditions in/Seltion 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and ~ddress of he perscn
representing the Note Bolder that I must notify in order to exercise the Conditiennl Modification and Extention Option. 1If | mect
the conditions of Section 2 above, 1 may exercise the Conditiona! Moditication and Extension Option by (actfying the Note
Holder no earlier than 60 caleadar days and 5o Inter than 45 calendar days prior to the Now Mawrily Date. The Note Holder
will calculaie the fixed Modificd Note Rate based upon the Federal Home Loan Morigape Curporation's applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caleulated in Section
3 above. J will shen have 30 calendar days to provide the Note Holder with acceptable prool of my required ownership,
occupancy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Muodified Moe Rate), uew monthly payment amount and a date, time and place at which 1 must appeir to sign any documents
required to complete the required Note Rate modification and Note Maturity Date extension. [ understand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modifications and Extension
Option, including but not Hovited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepis and agrecé to the terms and covenants camained in this Balloon Rider.

1
‘_ﬁ‘ aﬂ“ (Seal) (Seal)

JOHN EMERICK . -Borrowor -Borrowar

{Sead) : (Seal)

-Borrowar Bouower

[Sipgn Original Only)
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