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THiS MORTGAGE"Security Instrument™) is given on November 29, 1993
The mortgagor is  LOPZS/ FOUTRIS, a bachelor and NIKKI GIFTOS, a spinster n/k/a
LOUIS FOUTRIS and iWKI FOUTRIS, huaband and wife
CBorrower™), Tiis Security Instrumens i given to
FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE ‘
which is organized and existing under tle liws of  the State of Illinols Land whose address is
607 West Devon Avenue, Park idee, Illinois 60068

("Lender™s. Borrower owes Lender the principal sun ul
ONE HUNDRED TWENTY FIVE THOUSAND AND-NO/100 ----rm-mmmommomsssssseos o m oo o o
Dotlars (US. 5 125,000.00 ) 'Hm; debticevidenced by Buarrowers note dated the same date as this Security

Instrument ("Note” éirht rovides Tor monthly paymenys, with the fulf debt, i not paid earlier, due and payible on

January 1, et k . This Sceurity Tnsteument seeures 1o Lender: G the repayment of the debt
evidenced by llsr.' Note, with interést, and all renewals, extensionsapd modifications of the Note, (b the payment of ali other
sums, with interest, advanced under paragraph 7 1w protect the seeurisy s#1his Security instruments and () the performance of
Borrower's covenants and agreements under this Security bnsirument s fie Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locitzd in Cook

Courty, Hlinois: =
PARCEL 1: €2
THE NORTH 10 FEET OF THE SOUTH 910 FEET OF THE EAST 5 ACRcS OF THE SOUTII EAST 1/4 OF S—:
THE SOUTH EAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 1 EAST OF THE THIRD E:
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Z
PARCEL 2: ?;

THE NORTHERLY 50 FELT OF THE SOUTHERLY 900 FEET OF THE EAST 5 ACRFs OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-23-aq1jo7

=1

Cre
which has the address of 8116 N. Waghington Niles RV

{Steeet| [City] /]} J
Ninois 60714 C'Property Address™y;
[Zip Cocler]
ILLINOIS: Single Family - Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Furm M4 990 (page | of 6 paee
(TEM 1876 (9017)
Great Lakes Business Formis, Dic. B

Fus et Calh OO0 ALEES U1 FAN 836791111
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applicable B may specity for remstidenenty before safe of the Plopetty paesaant o any posen O satket comtnined m the
Security Tnstramest, or ( eatry ol o udpment enduedng i Secanty letnnmeat. Phose comlitions ane il Bogower Gy
pays Lender alt stens selrich thert wonld be due ander s Secanry Brstoanseasy and the Note i ol poacecletatton Tl
ueeurred () cares any detaeit of any ather covenants or agteements; (o) pavs atl expensies incurred i eeforeing this Secunty
fnstrument, including, but not fimited to, reasemahle attormeys” feess and e akes such action s Lendet may weasonably
regquice 1o assure dhat the e of this Secority Istrument, Fenders rights i the Propests and Baimoseers obligation e pay the
sutis secured by this Security Tnstrument shall comtinue unchanged.  Upon renstatement by Bopmower, thiy Secanly
insteument and e abligstions secured hereby shall remain fully elfective il no aceelerstion Bad ocearred, However, this
ripht b reimstitte shadl not apply inthe cise o) peceleraion undes paragraph 17,

19, Sule of Note; Chunge of Lown Servicer, The Note or o partial integest in the Note together wilii this Secanty
Instrument) oy be sold one or more fimes withoul prior potice 1o Borrower. A side iy result e change it eality
ihnown as the "Loan Servicer”) that collects monthly payments due under thi: Note and this Security histrument, There also
muy be one or more changes ol the Loan Servicer unrelated to o sate of the Note, W there is oehange of the Loan Servieer,
Borrower witl be given written notice of the change in aecordance with paragraph 149 above and applicable Taw, The natice
will state tie mameand address of the new Losn Servicer and the address to which payments sheuld beomade. The notice will
also contain anyaathor informanion reguired by applicable law,

20, Hazardoposebstances, Burrower shall not cause ur perimg the presence, use, disposal, storage, or release of any
Hazardous Substances o0 or in the Property. Borrower shadl oot do, nor allow anyone else 1o do, anything altecting the
Property that is in vielaton bl any Enviconmental Law, The preceding two senteoces shall not apply Lo the presence, use, or
storage un the Property of vaail quaniitics of Hazardows Substinees that are generally recognized 1o be appropriate (o normal
residential uses and w madnlenGeol the Yroperty,

Boreower shall prompily give Lender writien notice of woy investigation, cla, deamand, kowsait or ether action by any
povernmental or regulitory ageisy or privide pasty invoelving the Property aid any Hazardous Suistanee or Envirommental
Law of whiclt Borrower has actual Guowtedge, 11 Borrower learns, or as notilicd by any povermmental or repnlatory
authority, it any remaovat or other resediation ol any Hazirdoos Substapce allecting the Propenty is necessary, Horrower
shall promptly take all necessary remedial achionsin gecordance with Envirosmental Law,

As used {0 this paragraph 20, "Hazardous=Sabstanees”™ are those substances delined as losic or hazardous substances by
Environmental Law and the folluwing substances:gusoling, Kerosene, other flammable or toxic petrolewm products, toxic
nesticicdes and herbicides, volanle selvents, materials cantaining asbestos or formaldehyde, and radioactive maderialy, - As
used in this paragraph 20, "Environmental Law” means federal ows and Giws of the jurisdiction sehere the Property is located
that refate to health, safety ur enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenaesfreather covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give noticeta Burrower prior (o veceleration following Borrower's
breach of any covenanl or agreement in this Security Instruiwest£but nat prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciiyi (24 the default; (hi the action required to cure the
defzult; (e} a date, not less than 30 days from the dute the aotice i@ given 1o Borrower, by which the defuult must be
cured; and () that failure to cure the default on or before the date specifiedin the notice may result in nceeleration of
the sums secured by this Security Tustrument, foreclosure by judictal proceeding amd sale of the Property. The nolice
shall further inform Borrower of the right 1o reinstate afler aeceleration wzdthe eight to assert in the foreclssure
proceeding the non-existence of a default or any other defense of Borrower toaneeleration and loreclosure, I the
defuult is aot cured on or before the dote specified in {he notlee, Lender at s ophar may reguire inimediste payment
in full of all sumy secured by this Security lostrument without further demand anionay forecluse this Secwrity
Instrument by judivinl procecding. Lender shall be entitled to collect all expenses incivred in pursuing the remedies
provided in this paragraph 21, including. but not limited fo, reasonable attorneys’ fees and rosts of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender.shap!cveiease this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordalion vosls.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property,

Formy M4 990 (page 5 of 6 pages)
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pettonds thot Leder regures: The peaiiee carrger provading tae giaususes shalt e chean by Borower sobigect o Lemders
approsal s hich shoadl noe be unreasenabdy wabhelL I Borameer Ll toomantann coserape desonbed above, Leader oy,
Cepdecs aplion, shtn voserage w protect Lenders dehts ol Propenty s aceondiance soith pagasgragpds 7,

Al suranee polieies and reaewals shall be acceptable 1o bender and sball wiclude o stndad moneapee dause. Lende
shall haese the right to hold the policies and senewals. 1 Lerder requires, Barower slafd promptly mise o Lender ] seceipts
of patd premams wind renewal sotices, i the even of loss, Borrower shildl gove promgpt natice 1o ae insuranee carrier and
Lender. Lender may mithe provt of loss il not made promptly Iy Borrower,

Uinless Tender and Borromeer athers se agree i writing, insurance procecds shadl be apphied orestoritton o wepair of
the Property dismaged, b the estosdion o eepase s eoosomivally tessabic i Feadets secnnty s ot lessened i ihe
restoration ar tepign tonet ccotonaed iy Jewsdde op Lepders weonnty weudd De Tessened s the nanaiee poceeds Shadd be
appdivd e the somecseaiied By thrs Secanty Lsboment, whether s et then doeswnbeany excess pand o Bomeser
Bottoneer abamdine the Propern s or doec nad asseey swatbane S5k anotice b Lender e the msucinee carner ba
ottered 1o setthe o, then Lendet s collect the nspmaace procesdhs Femder sy wse e proceeds T tegaat ot e
the Propreats on 1o s e secued By as Secunts Betroment. s hethe op ol e daes Phe 800 paeod stk begn when
Hie nolwoe e piyvens

Euless amies and Borcower others e agreee i sorig any apphication ab proceeds o prsacpad il oot eadesal o
i A e Bt e momhbs pavisens etened oo paisesapbin Tad o cianpe the amouat of e pasients,
araley paceiaple 20 S/ Eoparty e acquineed by Lemdes, Borrosaers gl g as msiasice polioesamd procecds sealung
ront danage bothe Pedpesoc oo (o e acguesttion shall pass o Lerder o e extent ol the sans seenred yoalus Seciy
Distrment unediale by prlstatie aognsitiom,

0. Oveupaney, Preserviton, Maintenanee anid Protection of the Property: Borvawer’s Loan Application;
Lewseholds, Borower shall occuseaestablisi, and vse the Property as Bormoweers pancipal residenee withanr sty das s altey
the execation of Uris Security Gostrugiess swd shall continge s octpy the Propens as Borower's prinopal sesalenge lorn
leant one year adter the diie of veerpaicy, unless Lender othenwse agiees e wiiting, wlich coment stadl not e
wivvisonably withheld, or aniess exteruitingacnconitanc s exist which are beyond Borbsers contiel. Botroswey shall no)
destroy, damiiage or pmpare the Propentyalliss the Properts o detetionste, an vommnt s aste on the Propan Barrower shall
B pn el el amy Torrentune acdisnn or procecsdaie b whether ovtl o comnmab, s besmn o m Lenders waod Lt jodgment
conld result w tortedae of the Fropeits or aiieyspe ety mpai e Teer created by tis Seciis Tesineent o
Femders sevurty mterest, Borrwer may care such adetantt msd remstite, as pros aded onpagaph TRCBy Gassing e action
ar procecding o be dismissed with o rslng that, e Lerider saamd tatle deterasitiation, preclodes totfetuee of e Bonwers
interest it the Properts or other matersal fmpaiisoces of the Ben created by s Secanny Tesiniment or Lenders secuniy
mderest. Borrower shall also be s detande if Borrower, dyniie the Toan application: process, gave materially false o
mcenrate inforstation o statements to Lemsder tor Bailed wo providd Lemder siibany pusersl informationy meonnection with
the oan evideneed Iy the Noteo mcluding, bul oot lsnited w0, 5o eitations concerime Horrowers aveapainey ol e
Properiy as aprincipal residence. s Security Instiantent s on fedsdinlds Borrow e shall comply st all e provisions
o the fewse, 1 Bormower avguires Tee titke 1o e Property, the deasehold wsdie tee tite shall not merge anless Lender agrees
to the micreer in writing.

7. Protection ol Lenders Rights in the Propeetse I8 Homower Lels wepertonm the covenats aid sigrecnents
contatied w this Sevurds Tastremwnt, vr there s afegad proveedmy tat mas” geoiticantly attect Fendees tights i ghe
Property tsach as aproceeding in bshrapicy, probate, foe condemmation o ferfeimiie 27 entoree lws ar remibationsa, then
Lender may doand pay for whakever is necessary o pratect the valie of the Propertyimdaemders nghts o the Properts,
Lenders achions iiay include paying any swies seenged By ben shivh Bas poonity over dnt Seaurnity Instninientc appuieing
in court, paying resemable attornes s’ fees and entening on the Properts e ke eepaies, Aldowsde Lender may tabe actiog
wider this paragraph 7. Leader does nothave 1o do s,

Amy sunounts disbured by Lender under this paragraph 7 shiadl become additionad debt ob ey secared bthis
Security Instrusient, Uiless Borrower and Lender agree o other tesmis of pay ment, these sty <hait Jear interest iom the
date of disbursetent at the Nede sate and shall be payables sith imerest, upest notice tron Lender e Sotower requesii
pavInent.

8. Mortgage tnsurance, D Lender wygmired mortgage insaranee as i condivon of making the loas seeared by this
Sectirily fostrusient, Borrower shall pay (e prenutns reguieed o i she mortgaee msaranee b effech 1 G any
reasan. the porfeage insurnce coverage regrined by Lender Laipses or ceases 4o beinefteet, Borower shall pay the
preginms required W obtain coverage substantially cquivident 1o the mortgaee insiinee previoudy s etect ar v
substantially equavailem o ghe cost o Bogrower of the morteage asaraee previonsdy aelleet, fenvan alierhate imongage
isurer appreved by Lender [0 substantidly equivident morlgige isurance coserage s ol aviidisble, Borower stiat! pay 1o
Lender vach month sam egual o ote-twelthy of e searks worzage wsuranee premingm heing paid by Borrower when the
insuranee coverage fapsed or ceased o be o effeet Leader wibleeept, wse and setain these pagimienis asacloss resetve e e
ol morlrage msarance, Eoss reserve pavients may o Jonger be reguired, at the optien ol Lender, i mioniginee it
coverage (n the amtount and for the period that Lender requiresy provided by ans insurer approsed by Lender again becomes
avaitubte and is obtiined. Borrower shall pay ihe preniums required to pusntain morgige msarnee i eltect, or o provide g
fons veserve, witdh e seguinement bor mongage surinee cods i aceondance with any written agreement hetseen Bogowen
ared Leader or applicable faw,

Y. Bnspection, Lender or s apsit may mahe ressomable entries upon amd inspections of the Propeets. Lender shall
pive Borrower notive il Ue Bte ol ot peial e mspeation speeiy inge reasomible cise for die mspection.

H. Condempation, The proceeds of any asard or claing Tor damages, direct or comseqrenial, s camiection witte any
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{1 Yenr Trensury Index—Rate (apa)

— THIS ADJUSTABLE RATE RIDER is made this 29th  day of Novombor 1993 . and is —_
incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (1he

“Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”™ ) to secure Barrower's Adjustable

Riate Mote {the “Note™) to FIRST STATE BANK AND TRUST COMPANY OF PARK RIDOGE
(e “emder”™) of the same date and covering the property described in

the Sceurity Instrument and located at
ALL6 N. Yashington, Niles, Illinoias 60714

{ Properis Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADBGIPTONAL CovENanTs,  Inaddition ta the covenants and agreements made in the Security Instrument, Barrower
and fender furthecovenant and agree as (oflows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides faraminitial interest rateof - 6,650 % . Fhe Nute provides fur chunges in the inferest rate and the
monthly payments, as E4[1Gws:

4. INTEREST RATE ANG
{A) Change Dates
The interest rate | will payimas.change on the lirst day of January
every 12th month thereafter  Fach dute on which my interest rate could change s called a "Change Date.

(B} The Index

Beginning with the first Change Date, oy interest rate will be based on an Index.
average yield on United States Treasury sedurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Inoex Bgare available as of the date 45 days before each Change Date is called -+
the *Current Index.” The current index co this loan is 3.40%

If the Index is no fonger availuble, the Notd Folder will choose aonew index which s based opon comparable

DIONTHLY PAYMENT CHANGES

C19ga L and on that day

The “Index™ is the weekly

S

information. The Note Hulder will give me notice @ this choice.
N.F.

(Cy Calculation of Changes

Before cach Change Date, the Note Holder will calcelasamy new interest rate by adding  vye and three

fourths pereentage puints (2,75 ¢ to taesJarrent Index. The Note Holder will then round the
result of this addition to the nearest ure-cighth ol one percentagenoint (0.125%). Subject to the Llimits stated in Section
4(12) below, this rounded amount will be my new interest rate uecil the next Change Date.

The Note Holder wifl then determine the ansount of the momtn!y rayment that would be sufficient o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full 2o the maturity date at my new interest rale in

The result of this caleulation will be the nes ainouat of my monthly payment.

substantiully cqual payvments.

t D) Limits on Interest Rate Changes
Theinterest rate Tam required to pay at the first Change Date will not be greated than 8.65 Toor less than
4,65 “. Thereafter, my interest rate will never be increased or decreased vruny single Change Date by more

T TROGH0Ty,

than two percentage poinis ( 2.0°9) from the rate of interest | have been paying for the preceding twelve months, My 1

12,65 “., which {is the "Maximum 2ate"

3

S

interest rate will never be greater than L
{E) Effective Date of Changes 1., I‘ .
My new interest rate will become effective on each Change Date. § will pay the amount ofimy de manthly payment _L,_\_/-
bepinning on the first monthly payment date alter the Change Diate until the mnount of my mons nl, payment changes N F,

apain.

{F) Notice of Changes

The Note flolder will deliver or mail to me o potice of any changes in my interest rate and the amouncolmy monthly
payment vefore the effective date of any change. “The notice will include information required by law to be given me and
also the title and tefephone number of u person who will answer any question 1 may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to read as Tollows:
Transfer of the Property or a Beneficinl [nterest in Borrower,  {falf or any part.of the Property orsiny interest in i is
sold or transferred (or if o beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. Hlowever, this option shall not be exercised by Lender if exercise is prohibited by federal law [ A
as of the date of this Security Instrument.  Lender-glso-shall nol exercise this option il7 {(a) Borrower causes 1o-be -
submitted 1o Lender information required by Lender to evaluate the intended transferceas if-n new 10an were being made

[ANoe
A7 ' 4
N.F.

to the transferce: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption .md that the risk of a-breach of any covenant or agreement in this Security |'nxlrumcm is aceeptable to 3 -

rlr

Lender. -

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddia Mac Uniform Instrument Form 3111 3,85
Great Lades Bistoens borms o 8
Fo Order Calt 1800 S0 0t [ FAY b T 1401

FORM 2084 w812
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