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625 NORTH COUR
PALATINE, ILLINQIS 60067

THIS MOR GA\GE ("Security Instrument™ is gwen on November 30, 1993
The mortgagor is

RANDOLPH Y CHANG,
il
KAREN BUN YOUNG *.IM, HUSBAND & WIFE DEPT-01 RECORDING $33.80
T$1111 TRaW 3782 12/07/93 03:57:00
#4793 F #*>—3F3—000109
CO0K COUNTY RECORDER

{"Borrower™).

This Security Instrument is given to :

MARGARETTEN & COMPANY, INC. which is organized and existing
“under the Jaws of the State of New JTersey , and whose address is

1 RONSON RD. ISELIN, NJ 08830 ("Lender™).

Borrower owes Lender the principal sum of

One Hundred Thirty-Seven Thousansi  and 00/100 Dollars

(U.S. % 137,000.00 ). This debt is evide'iced bv Borrower’s ncte dated the same date as this Security Instrument

("Note"), which provides for monthly payments, with the full iebt, if not paid earlier, due and payable on December 1, 1998

This Security Instrument secures to Lender: (a) the repayment of r=2 debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all cthsc sums, with interest, advanced under Paragraph 7 to protect

the security of this Security Instrument; and (c) the performance «f Forrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby moozag:. grant and convey to Lender the following described

property located in
ZO0K County, lilinois:

LOT 7 IN BLOCK ¢ IN UNIT NUMBER 2 IN HARRIS PARK VISTA, BEING A
SUBDIVISION OF PART QOF THE SQUTH 1/2 OF THE NCRTL /2 OF THE
NORTH EAST 1/4 AND PART OF THE NORTH 15 ACRES OF THE SOUTH 1/2
OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 41 NCRTH, RNAGE 12
" EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 27, 1955 AS DOC’U’MENT NUMBER 16 250 23§,

IN COQOK CQUNTY, ILLINCIS.

which has the address of

PIN #09-13-217-0G1-0000
7233 EMERSON ST, MORTON GROVE, IL 60053 ("Property Address");

60100080

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and .
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forsgoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum {"Funds”) for: (4) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold payments or ground
rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaled morigage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless another law that applies lo the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
an the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply thc Funds to pay the Escrow Itemns.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Itcms, unless Lender ruvs Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require’Bar ower to pay a one-time charge for an independent real cstate tax reporting service used by Lender in
cennection with this loan; unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that initezcs; shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the-Funds, showing credits-zo-"debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for at)’=ums secured by this Security Instrument.

If the Funds held by Lender 2xceed the amounts permitied 1o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance witli the requircments of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the <eficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by 'his Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. If, under Paragraph 21, Lender <ha'l.acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tizar of acquisition or sale as a credit against the sums secured by this Security
[nstrument.

3. Application of Payments. Unless applicable I>w provides otherwise, all payments received by Lender under Paragraphs
! and 2 shall be applied; first, to any prepayment charges duc un-co the Note; second, to amounts payable under Paragraph 2; third,
{0 interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessirems, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehtil sayments or ground reats, if any. Borrower shall pay these
obtigations in the manner provided in Paragraph 2, or if not paid in tix=. rianner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all nodies of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 15 J.ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over-tl.is Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien, by
or defends against enforcemem of the lien in, legal proceedings which in the Lendz=’s/opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to isudir subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 1o a lien whirii riay atain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy th< iier or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o. hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazarc's, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the.nsrinds thal Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender s/oziion, oblain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clacse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lender’s security is not lessened.  If the restoration or’D
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured?
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property, or doeg=s
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect theZ
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument.tf
whether or not then due. The 30-day period will begin when the notice is given. h

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resylting from damage to the Property
prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior 1o the
acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Botrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execuition of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one yecar after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasenably withheld, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially
impair the licu created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrawer’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lendet’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
pave materially false or inaccurate information or statements 1o Lender (or failed 1o provide Lender with any material information)
in connection with the lorn evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property us a principal residence. [If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, [If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrusicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necissary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums securer) Uy a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys'
fees and entering on the !“roeriy to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts distvisud by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowe: <mi! Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1t the Note rate ana'shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8. Morigage Insurance: 17 Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the preriams required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender Eap= == or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage iasv.svce previously in effect, at a cost substantially equivalent to the cost io Borrower of
the mortgage insurance previously in effect/ from. an alternaie mortgage insurer approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Forrawer shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Bonicver when the insurance coverage Fapsed or ceased 1o be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance covirage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availab'c and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or to provide a loss reserve, until v requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicablc law.

9, Inspection. Lender or its agent may make reasonabis’ ettries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying <¢-sonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim . ,amages direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanre “a lieu of condemnation, are hereby assigned and shall
be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be.zplied to the sums secured by this Security Instrument,
whether or not theo due, with any excess paid to Borrower. In the event of a pariial tiking of the property in which the fair market
value of the Pioperty immediitely before the taking is equal 1o or greater than (b2 7nount of the suins secured by this Security
Insirument immediately before the 12king, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fract’on: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properiirimediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in whica th fair market value of the Property
immediately before the taking is less than the amouat of the sums secured immediately before theraking. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copucmnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date b ~vice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or :o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amoniization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to relense the linbility of the original Borrower or Borrower's successors in interest.  Lender shall not be required {0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by resson of any demand made by the ariginal Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and cotivey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loun Charges. If the losn secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan Eﬁargés collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded io Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Natices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requices use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Low; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtep consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instniment.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the doie thie notice is delivered or mailed within which Borrower must pay all sums sccured by this Securily
Instrument. if Borrower fails to'pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fuither notice or demand on Borrower.

18. Borrewer's Right to Retusrate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securiiy Instrument discontinue~at any time prior to the earlier of: (1) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Zroperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforeing this Security Instrumer.. Those conditions are that Borrower: (n) pays Lender all sums which then would
be due under this Security Instrument and the Notr-wz if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in en’orciag this Security Insirument, including, but not limited to, reasonable altorneys’
fees: and (d) takes such action as Lender may reascn<ol) require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay thue-orans secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Insirumem o7 tae obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate ihall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The vow or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under Uie 'Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 11 tYiers is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above anud arglicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be m~d7~. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit e preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyonz else to do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall 2ot upply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to 'x. i ppropriate 1o normal residential uses and
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, v ineid, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmeni=. or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrovver shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances dcfined as toxicornazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum Zraducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A<urcd in this paragraph
20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that relale to heahh, safety
or environmentat proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or apreement in this Security Instrument {(hut not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may fer<zivse this Security Instrument by judiclal proceeding. Lender shall be catitled to collect all expenses
incurred in pursuing ilie remedies provided in this Parngraph 21, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of ihis Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Ballicon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with is.

) o

(f,/izymécﬁ%/‘ T E ] ' Tee ey 77 il
‘RANDOLPH Y CHANG Cﬁk KAREN EUN YOUNG KZM

- [

{Spacs Pelow T.li Line For Ack =

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha’
RANDOLPH Y CHANG .
KAREN EUN YOUNG KIM, HUSBAND & WIFE " Aggﬁg,’ﬁﬁbs N
ANY :
MARGARETTEN & COMEATE
1 RONSON RTA
4___\‘ |SEL‘N! N 08830

-
!

L

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledgerd that he/she/they signed and delivered the said insirument us his, her, their free and voluntary

act, for the uses znid purposes therein set forth.

Given under my hand and official seal, this 30th day of November, 1993

My Commission expires:

Py
YYevYYYY

b WY
.AAAA‘AA rwwwsy Al
S T e L L i el e

Prepared By:CAROL LARSEN
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BALLOON RIDER

Conditional Right to Refinan
¢ ght to Reflnance) 60110945

THIS BALLOON RIDER is made this 30th doy of November, 1993
and is incorporated inmto and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's

Note to
MARGARETTEN & COMPANY, INC.

., organized and existing under the laws of the State of New Jersey
(the "Lénder™) of the same date and covéring the property described in the Security Instrument and located an:

7233 EMERSON 8T, MORTON GRCOVE, IL €00S53

The interest rate stated on the Note is catied the "Note Rate.” The date of the Nole is called the "Note Date.” 1!
understand <hc Yender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Securicy Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holde "

ADDITIONAL T vENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further coveaari-and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT T3 REFINANCE
At the maturity date of the Nors 7ad Security Instrument (the "Maturity Date™), I will be able to obtain a new loan

("New Loan"} with a new Maturity Oate < December 1, 2023 , and with an interest rate equal o
the "New Note Rate” determined in accordaice with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinanciip Option™). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or modify-‘nzNote, or to extend the Maturity Date, and that 1 will have to repay the
Note from my own resources or find a lender wiliizg 1o lend me the money lo repay the Note.

2. CONDITIONS TO OPFTION
IF I want (o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner :nd arcupant of the property subject to the Security Instrument
(the "Property"); (2) I must be current in my monthly paymeuts and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the ¢ atvrity Date; (3} no lien against the Property (except for
taxes and special assessments not yet due and payable) other than<but of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rat;-and (5) T must make a written request to the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Naurnal Mengage Association’s required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deliverv commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0,125%) (the "New Note Rate”).
‘The required net yield shall be the applicable net yield in effect on the date and time of diy that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yiria is nat available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poinis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine (he amount of the
monthly payment that wil] be sufficient to repay in full (2) the unpaid principai, pius (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as reguired under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculalion will be the amount of my new principal and interest payment every

month until the New Note is fully paid.
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5. EXERCISING TLM LEJIG‘IA(EHCG
‘The Note Holder will notify me ai least 60 calendar da{a in ndvance of
the Maturity Date and advise me of the principal, accriied but unpaid
interest, and all other sums 1 am expected to owe on the Maturity Date.,
The Note Holder also will advise me thai [ may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I
must notify in order to exercise the Conditional Refinancing Option. If ]

meel the conditions of Seclion 2 above, [ may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note

Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a 5250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-party costs,
such as documentary stamps, intangible tax, survey, recording fees, eic.

BY SIGNTIG BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Balioon Rider.
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