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WESTAMERICA MORTGAGE COMPANY '
i S50UTH E6O0 MIDVWEST ROAD
OAKBROUK TERRACE, L 60181

02000172

LOANNOD. 00087095-56

[Space Above This Line For Recoiding Data]

STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE

131:73573686-7234

This Martgage ("Security Instrument”} s given on November 10, 1%93 . TheMorgagoris
MICHAEL HOR" and JEANINE A. HORN, HUSBAND AND WIFE

whose addressis (124 FOX GLOVE LANE ,PALATINE ,lL 60067

(‘Borrower™). This Sesu ! Instrument is ghven to

ALLLANCE MORYGPGH CORPORATIGN, A ILLINGIS CDRPORATION

which is organized and ss'mgunderthelaws of THE STATE OF 1LLINQES , and whose address is
4413 ROOSEVELT RUOAOHILLSIOE, IL 6Qi61?

("Lender"). Borrower owas Lend~irthe princlpal sumof Seventy Ninre Thousand Three Hundred
Bellars and no/L1GO

Dollars (U.S.$ 79.,300.00 . This debt is evidenced by Borrower’s note dated the same date asg this
Security instrument ("Note™), which piovides for montidly payments, with the full debt, If not paid eanler, due and
payableon December 1, 2034 ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all./onewals, extensions and madifications; (b} the payment of all other sums,

with Interest, advanced under Paragraph 6 to p.otect the security of this Securm( Instrument; and (c) the perfarmance of
[

Borrower's covenants and agreements undo=thiz Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, giant and convey to Lender tb following described property located in
€00K County, lilincts:

UNIT A BUILDING € TOGETHER WITH IT4 UNOIYIDED PERCENTAGE IMNTEREST IN THE
COMMON ELEMENTS 1IN HERITAGE MANOR Id PZACATINE COHDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDEODO AS OOCUMENT NUMBER 22165443, IN THE
NORTHWEST 1/4 OF SECTION 1, TOWHSHIP 4. FURTH, RANGE 10, EAST OF THE THIRD
PRIRCIPAL MERIDIAN, IN COOK COUNTY, [LLINO.Z.

P,1.N. 02-01-102-053-1374

g% 12707
VAR~
RECDRDER

which has the address of 1164 FOX GLOVE LANE PALAT IHc

[Street) (City]
Ninois 60067 {"Property Address");
[Zp Code]

TOGETHER WITH all the Improvemsnts now or hereafter erected on the property, and all sasemaents, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additlons shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawlully selzed of the astate hereby conveyed and has the right to

mortgage, grant and convay the Property and that the Property Is unencumbered, except for encumbrances of recerd.

Borrowear warrants and will defend generally the title to the Propenty agalinst all claims and demands, subject to any
encumbrances of racord.
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1. Paymant of Principh, {r E’i 9. *ﬁkhﬁ@ﬂl ncipal of, and intsrast on,
thodebtemencedbymaum G rgok d Q,B als @ - principal

2. Mommr’epaymem. of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and
special assessments levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (cz shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount suifficlent to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumutated by Lender within a perlod ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay tems (a), (b)
and (c) before they become detinquent.

If at any time the total of the payments held by Lender for items {a), {b) and (c}, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments requlired to pay such tems when due, and if paymants on the Note are current, then
Lender shall either roiund the excess over cne-sixth of the estimated payments or credit the excess over one-sixth of the
eslimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for Rem (a), (b), or {c} is insufficlent to pay the item when due, then Borrower shall pay to Lender any
amount necessary 10 make up the deficiency on or befora the date the item bacomes due.

As used in this Security Instrument, "Secretary” means the Secreatary of Housing and Urban Development or his or
her designee, in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also Include elther: (i) an Instaliment of the annual mortgage Insurance premium to be pald by Lendar 1o
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium If this Saecurity Instrument is held by the
Secretary. Each monthly installment of the mortgage Insurance premium shall be In an amount sufficlent to accumulate
the tull annual me:wgage insurance premium with Lender ane month prior to the date the full annual mortgage
insurance premiur. 3. due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amour: enual to one-twelfth of ona-half percent of the outstanding princlpal balance due on the Note.

If Borrower tanda's t3 Lender the fuli payment of all sums secured by this Security Instrument, Barrower's account
shall be credited with 1ie Uelance remalning for all installments for items {a), (b} and (c) and any mortgage Insurance
premium installment that Lur<er has not bacome oblligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrov e Immediately prior to a foreclosure sale of the Property or its acquisition by Lendaer,
Borrower's account shall be cracitad with any balance remaining for all Installments for items (a), (b) and (cz.

3. Application of Paymentr,, il payments under Paragraphs 1 and 2 shall be apptied by Lender as follows:

FIRST, t0 the montgage Insurs_ice premium to be paid by Lender to the Secretary or to the monthly charge by the

Secrotary instead of the monthly riortgage Insurance premium;

SECOND, to any taxes, specilal avs.s aients, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIBRD, to interest due under the Note;

, o amortization of the principy of the Note;

FIETH, io late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. dcrrawer shall insure all Improvements on the Proparty, whether
now Iin axistence or subsaquently erected, agalnst i hazards, casualties, and contingencies, Including tire, for which
Lender requires Insurance. This insurance shall be ma ntained In the amounts and for the periods that Lender requires.
Borrower shall also Insure all improvements on the Prope’ty, \whether now In existence or subsequently erected,
against loss by floods to the extent required by the Secre.ary. All insurance shall be carried with companles approved
by Lender. The insurance policies and any renewais shall ba ieid by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate 1.0t:cn by mall. Lender may make proof of loss if not
made promptly by Borrawer. Each Insurance cornpany concemec s 11sraby authorized and directed to make payment
for such loss directly to Lender, Instead of to Borrower and to Lender !aintty. All or any part of the Insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of \he. I=debtedness under the Note and this Securlty
instrument, first to any delinquent amounts applied In the order in Paragrapb-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damagad property. Any application of .he | roceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred so.n Paragraph 2, or change the amount
of such paymenis, Any excess insurance proceeds over an amount required to r.ay all outstanding Indebtedness under
the Note and this Security tnstrument shall be pald to the entity legally entitled thicretc.

In the event of foreclosura of this Security Instrument or ather transfer of title tu tha Property that extinguishes the
indebtedness, all right, title and Interest of Borrower In and to Insurance policies in for ;e shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrnivur's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atar tha executian of this Security Instrument and shall continue to occupy the Propenty as F.orrc wer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines chls' roguirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are bayond Borruw?:r's control. Borrower
shall notify Landers of any extanuating clrcumstances. Borrower shall not commit waste or desiruy ‘damage or
substantially change the Praoperty or allow the Property to deteriarate, reasonable wear and tear excepied. Lender may
Inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasisnable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be In default if Borrowzr, during the
loan applicaticn process, gave materially false or inaccurate information or staternents to Lender (or falled to provide
Lendai with any material Information) in connectiaon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument Is
on a leasehald, Borrower shall comply with the provisions cf the iease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged untess Lender agrees to the merger in writing. -

6. Charges tc Borrower and Protection of Lender's Rights in the Properly. Borrower shall pay all governmental .7
or municipal charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. if fallure to pay would adversely affect Lender's interestinthe <
Property, upon Lender's request Borrower shali promptly furnish to Lender receipts evidencing these payments. =

If Borrower falls to make thess payments or the payments required by Paragraph 2, or falls to perform any other  +*
covenants and agreements contained In this Securlty Instrument, or there is a legal proceeding that may significantly [/
affect Lender’s rights in the Propenrty (suich as a proceeding in bankruptcy, for condemnation or to enforce laws or .
regulations}, then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender undser this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate,
and at the optlon of Lender, shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lander to the extent of the full amount of the Indebtedness that remains unpaid under the
Note and this Security instrument. Lander shall apply such proceeds to the reduction of the indebtedness under the
f;l’ote and this Securt;ry Inﬂstrt:men;: first to |anyI dellr;qgem ame(:;:jnts aphplled' in itheI o;‘dﬁr providegc:n Paragraph 3i13rg:|
then to pre ent necl . Any a cation of t T to the prin all not extend or post e the due
FHA n.ur't)o: My(;?ITGAGEpFORMpaI ¥ application of the proceeds to principal s postpon 2/
ISC/FMDTIL/ /0691 /(2-91)-L PAGE 2 OF 4




- UNOFFICIAL COPY




l ”\IOFEJS ;Iééhs,w;gﬂmwo.oooamss-ss
date of the monthly paym 7 wWh rafarréd tdli or OR amo d?suc’hpaymems. Any

excess proceeds over an amount rac‘ulred to paﬂ?p alf outstanding indebtedness under the Note and this Security
Instrument shail be paid to the entity legally entitled therato. :
8. Fees. Landar may collect fees and charges authorized by the Secretary.
#. Grounds for Acceleration of Debt.
{a) Default. Lendar may, except as [imited by reguiations Issued by the Secrstary In the case of payment defadits,
require immadiate payment In full of 8t sums secured by this Security Iinstrument H:
() Borrower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(lly Borrower defaults by falling, for a period of thirty days, to parform any other obligations contained in this
Security Instrument.

b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

acretary, require immediate payrment in full of ail the sums secured by this Security Instrument i:

{I} Al or part of the Property, or a baneficlal interest in a trust awning all or part of the Property, Is sold or
atherwisa transfarrad (other than by devise or descent) by the Borrower, and

{il) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not besn approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not requira such paymants, Lender doas nat waive its rights with respact to subsequent events.

{d} Regulatiors of HUD Secretary. In many circumstances regulaticns issued by the Secretary will Himit Lendar's

tights, In the Casn of payment defaults, to require Immediate payment in full and foreclose f not paid. This Security

Instrument does ot authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

(e JMortgage Notinsured. Borrawer agrees that should this Security Instrument and the note secured thereby hot

be sligibie for insursiaze under the National Housing Act withln 60 DA vYS from the date hereof,

Lender may, at its o;tica and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this 5o Irity Instrumant. A written statement of any authorlzed agant of the Secretary dated

subssquentto 60 DAYS fram the date hereof, declining to insure this Security instrument and the
note securad thereby, shalt he deemed conclusive proof af such Ineligibllity. Notwithstanding the foregaing, this
option may nat be exercised hv Lender whon the unavailabllity of insurancs Is solely due to Lender’s fallure to remit

a mortgage Insurance premium 1o the Secretary.

10. Reinstatement. Barrower he s 7 right to be relnstated if Lender has required immedlate payment in full because
of Borrowaer's fallrs to pay an amount du.e under the Nate or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To roinstate the Security instrument, Borrower shall tender in a lump sum &l
amounts required to bring Borrower's accc unt current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs arxjenxsonable and customary attarneys’ fees and expenses propsrly
associated with the foreciosure proceeding. Upo/ ~ainstatement by Borrower, this Security Instrument arxd the
obligations that it secures shall remain inn effect a< if Leiider had not required immediate payment in full. However,
Lender is not required to permit reinstatement If: {i) 1.Cnder has accepled reinstatement after the commancement of
foreciosirs jnoceedings within two years immediately pre-ading the commencement of a current foreciosure
ixoceeding, (il reinstatement will preclude foreclosure o) dit'erent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the llen created by this Securinstnstrument.

11, Borrower Not Released; Forbearance by Lender o’ » Walver. Extension of the time of payment or
modification of amartization of the sums securad by this Secur'cy Jastrument granted by Lender to any successor in
Interest of Borrower shall not operate 1o releass the liabllity of thi ~nytinal Barrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings agalnst any sutcessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thits Security Instrusnent by reason of any demand
made by the original Barrower or Borrower's successors In inlerest, Ay forbearance by Lender In exerclsing any tight
or remedy shall not be a walver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Sigiters. The covenants and agreemaents of
thls Security instrurnent shall bind and benefit the successors and asslgns of Ledler and Borrower, subject to the
provisions of Paragraph 9.b, Borrawer’s covenants and agreemaents shall be joint'and several. Any Barrower who
co-slgns this Security Instrument but does not execute the Note: (a) Is co-signing/(hl4 Security Instrument only to
mortgage, grant ana convey thal Bomrower's interest in the Property under 1he tervis of ‘nis Security instrument; (b) Is
riot personally obligated tc pay the sums secured by this Secusity tnstrument; and {c) ajnaaes that Lender and any other
Borrowar may agree to extend, madity, forbear or make any accommaodations with rega'd to the terms of this Security
Instrumaent or the Nota without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be gier b delivering it or by
maifing it by first class mall unless applicable law requires use of another method. The notice shal oo directed to the
Property Address or any othar addrsess Borrower designates by notice to Lender. Any nolice to Le:wlar shall be given
by first class mall to Lender’s address stated hersin or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Londer whar given as
provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located, In the svent that any provision or clause of this Security Instrument or the
Naote confiicts with applicable {aw, such confiict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and the
Note are daclarad te be severable.

15. Boirower’a Copy. Borrower shall be glven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borcower uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizas Lender or Lender's agents to collect the rents and revenues and hersby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. Howsevaer, prior to Lender’s natice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrower shall coliect and recelve ail rents
and revenues of the Property as trustes for the benelll of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

(f Lander givas notice ot breach to Borrower: (a) all rants recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured by the Security instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfarm any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shail not be required to enter upan, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immed!ate payament In full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be aentitied to collect all expenses
Incurred In pursulng the remedies provided In this Paragraph 17, including, but not limited to, reasonabie attorneys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Prapeity.

Riders to this Securlly Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall ba Incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were in a part of this Security Instrument.
[Check applicable box{es)].

ECondomlnium Rider DGmdualed Payment Rider DGrowing Equity Rider
DPlanned Unit Developmant Rider DOther [Specity]

BY SIGNING «E1OW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Secusity
instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
Sl Fperr—

MICHAEL HORN ¥

-

ANINE A. HORN

-

STATE OF iLLINOQIS, : County ss:
| O’dtp 2L u?@ldlﬁuﬁo/ , & Notary Fublic in and for sald county and state, do hereby certify
INE A.

that MICHAEL HORN and JEA HORN

personally known tc me to ba the same person(s) whose name(s) subscribed to the foregoing Instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the sald instrument as
thelr free and voluntary act, for the uses and purposes tharasir, set forth.

e ; 1995

Given under my hand and officlal seal, this /0;[./7 day of AV

My Commission explres: 7?0, -
Notary Public

This Instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY

i SJUTH 660 HIDWEST ROAD » L“ i
VOFFICIAL SEAL"
OAKBROOK TERRACE, 11 60181 MARILYN L. HAYES

s Notary Public, State of Wincis $
My Commission Explm: Jg_n_.'g,.l_?svs_ N J

FHA ILLINOIS MORTGAGE FORM
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethlis 10th dayof November, 1993 ,and is
incorparated Into and shall be deemad to amend and supplement the Mortgage, Deod of Trust or Security Deed

Securlty Instrument*} of the same date given by the undersigned (“Borrower) to sacure Borrower's Note
Nale®yto ALLIANCE MORTGAGE CORPORATION, A 1LLINGIS CORPORATION

("Lender”} of the sama date and covering the property described In the Security Instrument and located at:
1184 FGX GLOVE LANE ,PALATINE ,IL 60067

{Propony Address)
The Propearty Address inciudes a unit In, togsther with an undivided Interest in the common elements of, &
condominium project known as:

HETITAGE MANDOR CONDOMINIUM
{Name of Cordominium Project)

Condominirin Project”). If the awners association or other entity which acts for the Condominium Project
Owners Asceliztion®) holds title to property for the banefit or use of its members or shareholdars, the Property
also includes Porrswer's Interest in the Owners Association and tha uses, proceeds and benefits of Borrawer’s

interost.

CONDOMINIUM COYENANTS. In addition to the covanants and agreements made in the Security
instrument, Borrower anr, Lander further cavenant and agree as follows:

A. Solong as the Owna's /.soaclation maintains, wih a generally accepted Insurance carrier, a “master” or
*bianket” policy insuritig 4 property subject to the condominium documents, including all improvements
now existing or hereaftar ersuixd on the Property, and such policy is satistactory to Lender and proviklas
Insurance coverage in the 1 motnts, for the periods, and agalnst the hazards Lender requires, including
fire and other hazards Incluasd within the term "extended coverags,” and loss by flood, to the extent
required by the Secretary, ther:: %1 Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymen) .oLender of one-tweifth of the yeartly premium instaltments for

hazard Insurance on the Property, ar.2-{i) Borrawaer's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurar ce covgrage on the Propenr Is deerned satisfled to the extent that
the required covarage Is provided by the Owiers’ Assoclation policy. Borrower shall give Lender prompt
notice of any lapse in required hazard ins:ran~e coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurancie r roceeds in lisu of rastaration or repalir following a loss to
the Property, whether to the condominium uti 4r 1o the common elements, any procseds payable ta
Borrower are hereby assigned and shall be pail s Zonder for application to the sums secured by this

Sacurity Instrument, with any excess paid to the enti?y l2gally entitled therato.

B. Borrower promises to pay Borrower's allocated sharg (#4ne common expenses or agsessmants and
charges imposed by the Ownars Associallon, as provided I71ive condominlum documents.

C. it Barrower does not pay candaminium dues and assessmesiis when due, then Lendar may pay them.
Any amounts disbursed by Lender under this Paragraph C shall v come additional debt of Borrower
sacured by the Securlty Instrument. Unltess Borrower and Lender 7giea 1o other terms of paymaent, these
amaounts shall bear interest from the date of disbursement at the No'cwata and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons vontained in this

Condominium Rider.
- [‘7 / . N
(SEAL) WWJ %‘/w Lo (SEAL)

Bomower M I CHAEL  HOR N

43&;%_0_113.&9&1.&_\&:\&;3@_@&,
Botrowsr J BIKE A. HDRN Boroser

2/91
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