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'I'HIS MéRTGAGE ("Secmt Tnstrument” )15 given on NOVEMBBR 19, 1993 . The mortgagor is
mN'lDl FELDEM L‘f‘l s ‘H flie (' ’{ i + ‘ j'.“’ ' : .':l‘ co. S ‘=-jl - IR
AND 'PATRICTA’ K."FELD'E. ‘rusam AND WIFE‘ S : '
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whjchmor {inized and omtmg inder e laws of’ UNI_TED S"‘ATES OF AMERICA B ',"inﬂ\‘v'dﬁéé
addréss is 523‘1‘ 'NORTH" HARLEN" AVENUE RN & IR

CHICAGO ILLINOIS 60656 R A'\‘".cnder) Borrower owes Lenderthupnncxpal sumof
SIXTY EIGHT _'I_?HOUSAND AR e

AND® 00/100 e ST e : Dollars(Ué $ 68, 000, 00 b}
Tlns debt_:s_' evndenced by Borrowcr s nota dated the wme dale us 1his Qecunty Tostiiment (“Note" ), ‘which prov1dcs for
monthly payments, thh the full debt 'if not paid earher, due and’ payable od  OECEMBER 1, 2000

This Secunty Instrument securcs to 'I..cnder (a) the repaymcnt of Lhe debt evzdenced by the Note, w:th mterest and all renewals,
axtenswns and modxﬁcatmns af the, Note, (b) l,ha payroent ‘of all other sums, ‘with inferest. advanced under ‘paragraph 7 to
proiecl the. sacunty of thls Secunty Tnstrurﬁént',"and (c) the performance of Borrower's covenants and agreements under this
Secunty Tns!rument and the, Nole For this purpose, Borrowe.r does hereby mortgage. grant and sonvey to Lendcr ‘the fol]awmg
described mperty Iocatedm‘COOK County, Illmmu
LOT" 42 IN BLOCK 1IN LINSCOTT’ s RIDGELAND AVENUE SUBDIVISTOY OF THE '
SOUTH 3/4 “OF 'I'HE WEST 1/2 OF THE NORTH 'WEST 1/4 OF SECTION 2C, TOWNSHIP

40 NOR?H,’ 'RANGE 13 EAs'r 'OF" THE' THIRD 'PRINCIPAL'MERIDIAN IN COCK COUNTY,
ILLINO g e T L o
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5. Hazard or Pro nte, WET ow existing or hereafier erected on the

Property insured against [oss by fire, hazards included withinthe | tdrm’ extmded'covemge- "and-any other hazards, including
floods or flocding, for which Lender requires insurance. This,jnsurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at Lender's
optlon, ‘obtain’ coverage to protect Lender’s rights in the Property'in accordance with paragiaph 7.

" All insurance policies and renewals shall be acceptable to Lender and shall include a standard morignge clauge. Lender
ghall have the right'to hold the Policies and renewuls. 1f Lénder reqmrw, ‘Bortower shisll promptly give to Lender all feceipts of
paid pronnurns and renewal: notlcus Tn' the event &f 10, Borrower shall give prompt notice to the insurance currierand Lz:nder
Lender may make proof of loss ifhot made prompth by Bofrower. "

Unless Lenler and Borrower oihurwxsa hgree in ‘'writing, ififurance proceeds shall’ be apphod to retoration or reparr of the
Prope:ty damaged, if the restoration 6t repdir is econoimically ‘féasible and Lender’s securily is not lessened. 11 the restoration or

repair is not ecasiomically feasible or L.ender’s seciivity would be-lessened, the insurance proceeds shall be spplied to the sums
secured by this \ccunty Instrument, whether or not then due, with’ any excess pmd t6 Borrower. If Barrower abandons: the
Property, or docs ‘not answer within 30, days a-notice from Lender-thit the insurance carrier has offered to s 1€ 8 claim, ‘then
Lender may collurd the insuance procéeds. Lendd: may bse the procseds to repair or restore the Properw or fo pay Sums
secured by this Sucuity’ Instrument, whether or not then due. The 30-day period will begin when the notice is given.

“Unless Lenier wua’Borrowet otnerwise agre'in wntmg,lmy application of*fifoceeds to principal shall not extend or
postpone the din date of inv: monthly payinents fifurred t in ‘Sarapraphs 1 and 2 or change the"amount of the payments. If
under paragraph 21 the Pmpm # is atunired by Lender, Borrower’s right to any insumnce policies and proceeds resultifigi from
damage to the: Pmperty prior 10«he: ecqumtlon sha]l pass o Lender Io the extent of th&sums wcured by this Sccurity l’nstnlmont

immediitely prior to:the acquisition. " S

6. Ocmpancy ' Wﬂmﬂ, M:m*‘“nance and Protectlon of’ the Property, Borrower’s Loan Applicition; Leaseholds.
Borrowsr shiall cccuipy) establish, and uéz e Pmpury 18 Borrower's principal residence within sixty days after the execution of
this’ Secunty Instrument and shall’ coniinue to ocs un} the Property as Borrower's principal residence for at lcast one YEiF after
the daté of occupanicy, unless Lenaer otherwice agrees in writing, which consent sbail not be unreasonably withheld, or unless
extenusting circumstances exist” ‘which' are beyon’ Rorrower’s control Borrowér shall not destroy, demsge or impair the
Property, allow the' Property todetenorate, or cdisrut waste’ on the Property. “Borrower shiall be in default if any forfuitiité
action or procéeding, whether civilior crimiral, is heguo thst in Tender's good faith judgment could result in fosfeiture of the
Property or otherwisé materially tiipaiF the lien creitéd by (his Security Instrument or‘Lender's security intervst. Borrower may
cure such a defall and reinstate, as provided in paragraph 18, %y ausing the action or proceeding to be dismissed with a ruling
that, in'Leader's good faith' determiniition, 'prech.lds forfeitiire 4f *he Borrower's interust in the Propérty or oiher mutesisl
impairment ‘of the lien created by this Secufity Insthument or Lend:r’ security interest. Borrower ‘shall also be in defuult if
Borrover, donng the Joan apphcatmn process,’ gav; nmtena!ly 'falsé o jaascurale information or statements to Lender (or failed
to prowde Lender with any miaterial traformahon) it connection With the-luan evidenced by the Note, including, but not limited
to, represemanons concerning Borrow: t's occupam y of the Property a8.a prircipa. residence. If this Security (nstniment is on &
leasehald, ‘Borrawer shall comply wnh "8l the pr :v:smns of 'the Ieaie If Bor oaf-r acquires fes title {o the Property, the
lessehald and ik fee title shall'fiot me: o unléss Leilder agrées ta the merger inwnting, -

7. Protectinn of Lender’s Raghh in the Propvrty If Borrower fails'to perform ks vovenants and agrecments contained in
this Socunty Tnstriment, ‘or ‘there'is & Fégsl procéeling thst may slgmﬁcantly affect Lendsi's rights in the Property (such as &
proceedmg in: bankruptcy, probale, for' condemoatiun or forfeitire ot io"enforce laws or regula* ns), then’ I ender may do and
pay for whawver is: necessary to' proia «t the vn]ue of the Property and Lénder's nghts in' thé °rovev‘y Lender s actions may
includd’ paymg any sums Bécured ‘B} Y lien; iliii 1i’ has priority éver this Security Inqtrument artmnng in court, paying
rea.sooabio attomeys “fees and entenm on theﬁPmp ity to make repéirﬁ' Although Lender mny “tuke accionur.ler this paragraph
7, Lender does ool hwe to do so. *

" Any ‘amounts disburséd by I.e'uer under i< paragraph 7 shall become addmooul debt of Borrow: « secured’ by this
Secumy Instmment Unless” Borrowoz Lnd Lender ‘gree 'to other wrms of payment ‘these amousts shall be: interest fmm the
dato of d;sbursenu.nt at the Note l'atl ind shn]l b payable, wrth mtcrt.st. upon nohce from Leodcr to Borrower requwstmg
paymcnt
. Mortgngl. Tnsuram:e. II' Lond- r requrred . rrignge mauranco s 2 condmon of mukmg the loan secur: d by this Se-.unly
Instrumenl Borrower sha.ll pa_y the. nammm.s req-nred to mnmtam the' mortgage lnsuranco in effect If, for any ronson, the
mortgage msurancn, coverage reqiured hy Lender Iupses or ceases ‘to be i in effoct Borrower shaIl pay the prewiiums reqm}'ed to
obtam coverage s.lbslanhally equn'nlc to the morf;.-uge insurance previously in effect, st a‘cost substanhalls equivalent to'the
cost to Bonower of the morigage ic», vance prevu usly in effect, from an, Jalternate mortgagu, insurer approved by Lender If
substnnuallyroguwulent mortgagu msu..xoce covemhu 13 not avm}ah]e, Borrower shnli pay 1o Lender €ach moiih a sim equal lo
one-twelﬁh of the ynmly mortga;,o ins nqw.uclo premi.m belog pmd by Borrower when the insurance coverage |. aps&d or cess ed 1o

bomeﬂ"ect. Leodr.r wﬂl accepl useaud retam thesv puymen!s as 8 loss. resarvom heu of mortgago insurance. Loss reserve
" DPE 1081
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is s0id or transferred (or if & beneficial interest in Borrower aisoldxar transferred and Borrower id not a natural person) without
Leader’s prior wrilten consent, Lender may, at its option, feqmre immediate payment in full: of eIl sums secured by this
Secunty Instniment. However, this option shall not be exercised by Lendur if exercise is pmhxb:ted by federal law as of the date
of this Security Instrument,

- If Lenderexercises this option, Lender shall give Borrower m}hce of wcelerahon. The notice shall provide & period of not
lm than 30 days from the date the notice is delivered or mailed:within which Borrower must pay all sums secured by this

Security: Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lepder may invoke any remedies
pamutted by this Secunty Instrument without further notice or demand on Borrower. .

.18, Borrower’s' Right 10 -Reinstate.. If Borrower meets cerain conditions, Borrower shall have ihe nght lo have
eaforcement of this Security: Instrument: dlscontmued at any time priorto the earlier of: (a) 5 days (or such other period as
applicable Jaw: may: specify. for reinstatement). before salr::of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thi- Security Instrument. Those conditions are that-Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note a5 if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, :but ne« limited:to, reasonable sttoreys’ fees; and {d) takes such action as Lender may reasonably require to assure
tbat the lien of this S2curity Instrument, Lender's rights in the Property. and Borrower’s obligation to pay the sums seciired by
this' Security : Instruraen® shall continue unchanged. Upo:. reinstatement by. Borrower, this Security Instrument and the
obligations secured here'sy “hall remain fully effective us if .0 acceleration had occurred. However, this right to reinstate shull
nat apply in the case of accileration under pasagraph 17.

19. Sale of Nate; Chauge of Loun Servicer. The Note or a partial interest in the Note (together with. this Secunity
Instrument) may be sold one or merz limes without prior notice to Barrower. A sale may result in a change in the eatity (known
as the "Loan Servicer®) that collects onthlv payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uar<iated to & sale of the Note, If there is a change of the Loan Servicer, Borrower vilbbe
given written notice of the change in accordzice with paragruph 14 above and applicable. Taw. The notics will state:the name and
address of the new Loan Servicer and the acdzess to which payments shou[d be madae The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall uutceuse or penmt the presenco, use, dnsposzd storage, or release oi any
Hazardous Substances on or in the Property. Borrower £l not do, nor allow anyote elss to do, nnythmg affecting the
Property that is in violation of any Environmental Law. " he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sunhitar.ces that are genmlly recogmzed to be appropnale to-normal
residential uses and to maintenance of the Property.

;. Borrower shall promptly give Lender written notice of uny invesiization, claim, demand, lawsuit or other action by Rny
govemmmlal or regulatory, agency or-private party. involviny the Property and any. Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified k5 any govemmental or regulatary authonty, that
any removal or other remediation of any Hazardous Substanc: affecting the Pinperty is necessury, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances" are!those substances delined &s toxic or hazardous substances by
Env;mnmental Law and the following substances: gasoline; kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides; volatile solvents, materials containing ashestos or formaldehyde, ‘wd radioactive materials: As used in
this ‘paragraphi20; "Environmental Law" means. federal taws and laws of the jurisdiction whire'\he Property is located that
relate to heaith, safety. orenvironmental protection.

.NON-UNIFORM COVENANTS.-Borrower and Lende: further covenant and agree as follows:

2L Acceleration; Remedies.. Lender shall give nolicr to Borrower prior to acceleration following Burrower’s breach
ol‘ any: covenant or-agreement in- this Security Instrument (but.not prior o acceleration under paiugraph. 17;unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the ‘dufault;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dale specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and safe of the Pmperty. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any cther defense of Borrower to acceleration and foreclosure, If the default is not mred on
or before the date specified in the notice, Lender, at it option, may require immediute payment in full of all sums
secured by this Security Instrument without further duwand and may foreclose this Security Instrurment by judicial
proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fevs and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordaucn costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 a9

@‘-GRHleou Fuabald . ?6’% ;

O 362328
17, Transfer of t!-.egJ on&n J-Qu Borrl;(TW Qll oqan!r:)parx theProperty or any interest in it
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UNOERIGHERECOPY . seesos

THIS 22iLOON RIDER is made this 19TH day of NOVEMBER , 1393, and is Incorporated into and shall
ba deemaed ta amand and supplemant tha Mortgage, Deed of Trust or Deed to Secure Debt {the “Sacurity Instrumant”] of the same

date givan by the undergignad (the “Borrowaer”) to secure ths Borrower's Nota to
COLUMBIA NATIONAIL BANK OF CHICAGO

{the 'Lander'] of the samae date and covering the property described ins the Security lnstrument and Iccated at

6330 WEST BERENICE CNBM

CHICAGO, ILLINOIS 60634 BG C
X 054

{Property Address)
The intarest rate statsd on the Note s called the “Note Rate.” The date of the Nots Is called the “Note Date.” ) undorstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Socurity
Instrumant and this Rider by transfer and who is ontitlod to racaive paymaents under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents in the Security instrument, Scrrower and Leader
further covenant and agree as follows (despite anything to the contrary contained in the Sacurity Instrument or the Notek

£

At the maturity -"-te of the Note and Securliy fnstrumant (the ~Maturity Date”, | will ba able to obtsin & new ioan (*“Now
Loan") with 2 naw Maturit-Date of DECEMBER 1 , 2023 , and with an interast rate aqual to the "Now Note
Rate® determined in accor”ance with Soction 3 beiow it 2il the corlditlons provided In Sections 2 and 5 below are met (the
*Conditional Refinancing O tica®. If those conditions are not met, | understand that the Note Holder Is under no obligation to
refinance or modify the Note, oc 'o extand the Maturity Date, and that | will have to repay the Mote from my own resources or

find a landar witling to lend me 1n~. m~ney to repay the Note.
2. -CONDITIONS: TO:OPTION:}
tf { want to exarcise the Condi?:Gnal Retinancing Option at maturity, cortain conditions must be met as of the Maturity Date.
Thase conditions are: [1) ! must stlll Fe the owner and accupant of the property subject to the Security Instrument (the
“Froperty”); (2} | must bs current in my =0 iihly payments and cahnot have besn more than 30 days late an any of the 12
schoduled manthly payments immediately precesilng the Maturity Date; (3) no lien against ths Property {except for taxes and
special asgessments not yet dua and payable) o her ihan that of the Security Instrument may exist; (4) the Mew Note Rate cannat
bs more than 5 parcentage polnts above the Noto 7ave; and (5) | must make s written raquest to the Note Holder as provided in

Saction 5 below.
3. -CALCULATING. THE NEW NOTE RATE]

The Naw Nota Rate will be a fixed rata of interact aqual to the Fadsral National Mortgage Assoclation’'s required net yield
for 30—year fixed rate mortgages subject to a 80—day manditor ¢ dalivary commitment, pius one~hait of one percantage point
(0.5%), rounded to the nearest one—eighth of one percentage point [0.125%) {the “New Note Rate*). The requirsd net yleld shall be
the applicable net yield in effsct on the date and time of day thit t)ie Note Holdar receives notice of my elaction to axercise the
Conditional Rafinancing Option. ¥ this requirad net yield Is not avriiable, the Note Holder wiil dntermine thas New Note Rate by

using comparabie information.

47 CALCUUATING THE.NEW PAYMENT. AMOUNT. ]

Providad the Now Nots Rate as caleulatod In Section 3 abova is not grerter than 5 percentage points above the Note Rate
and all othar conditions required in Section 2 above ara satisfiad, the Note HalZar will datermine the amount of the monthly
payment that will be sufficient to rapay in full {a) the unpald principal, plus (b) a¢irue:l but unpald interest, plus {c) ail othor sums {
will owe undar the Note and Security Instrument on the Maturity Date lassumiig inv monthly payments then are current, ss
required under Saction 2 above), over the tarm af the Naw Note at the New Note Ra‘e i equal monthiy paymaents. The result aof
this ealculation wiil be the amount of my new principal and intarest payment svery montt un’it the New MNote is fully pald.

5. EXERCISING - THE CONDITIONAL 'REFINANCING OPTION:

The Note Holder will notify mo at [east 60 calsndar days in advance of the Maturity DIty and advisa me of the principat,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Dats. e Nota Holder also wil) advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section Z sbove are me« T\ e Note Holdor will provide
my payment record information, together with the namae, title and address of the person representi=~ ¢k s Note Holder that | m’ust
notify in order to exercise the Conditional Rafinancing Option. 1f | mest tha conditions of Saction L sLove, | may exarciss. the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the A writy Date. The'Note
Holder will calculate the fixad New Note Rate based upon the Faderasl Natlonal Mortgage Association s azilicabla publi;had
required net yield in effact on the date and time of day notification is roceived by the Note Holder and as ca‘culatad in Sectlon 3
above. 1 will then have 30 calendsr days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property Nen status. Before the Maturity Data tha Note Holder will advise ma of the new interest rate (the Naw Note Ratel,
new monthly paymant amount and a date, time and blace at which | must appear to sign any documents requirad to complste the
raquirad refinancing. | understand the Note Holder will charge ms a $250 pracessing fes and the costs associated with updating
tha titls insurance policy, I1f any, and any reasonable third-party costs, such az documantary stamps, Intangiblo tax, survey,

racording fess, atc.

BY SIGNING BELOW, Borrowar sccepts and agrees to the terms snd covanants contained in this Balloon Rider.

/1}-/:' o D 74_‘411 {Seal}

ATAN D. FELDE Barrower PATRICIA K. FELDE Sorrower

{Seal} ) {Seal)

Borrower
{S1GM ORIGINAL ONLY)

Borrower

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 — Amended 3-52 DPS 309




UNOFFICIAL COPY

e

o

B

. - . .o cT - - .
e Lo . . D
" : . - L . . .

any
[

S
[




