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CHICAGO, ILLINOIS 50555 " e ,('?Lender").;Bormwer owesL;ender the principal sum of
SEVEN'I‘Y“THOUSAND e . _ o
'AND,.00/100. o ‘ R Dmmﬁ(us § . 70,000.00 ),
‘This. )de.bt is ev;denced by Borrower 5 note dated the 52 date as thn Secu tyInsnument( Note"), which provxdes for
monthly:payments, with the full debt,: if ot paid earlier,, due and. payablo on. JWNUARY 1, 2009 =
This Security Iustnunent secures. to. Lender:-(s).the repayment of the debt.evidencea b e Note with inlerest, and all renewals,
extensions:and modifications: of the Note; .(b): the payment of ail other sums, with in'erest, advanced under paragraph 7o
protect the security of this: Secunty Inslmman! and (c) the. performance of Borrower’s. covenants and agreements under this
Security Instrument and the Note..For this purpose, Borrower does hereby mortgage, grant and ¢onvey to Lender the followmg O"«
describad property located in, COOK. County, Hlinois: £
THAT.. PART..OF , LOT; 30 IN THE ASSESSOR' S DIVISION OP LO’I‘ 2 IN »’&LDWELL’ s *
; RESERVE,,IN TOWNSHIP, 40 AND 41, NORTH ’ RANGE 13 .EAST OF THE I ZIRD
: SEE AT'I‘ACHED RIDER FOR COMPLETE LEGA.L DESCRIPTION
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5. Hazard or Pmpum FﬂF o] @ IAIL [@;@ isting o? igrgasﬂir erected on the

Property insured against loss by fire, hazards included within tho tetm "extended covm}gu" and any other huzards, including

voods or flooding, for which Leader requires insurance, Thig insurance shall be maintained iry the amounts and for the periods
that Lender requires. The insurance carrier providing the ¥nsurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
optton, obtam coverage o protect Lenders'rights in the Property in accordance wilh paragraph 7.

All msumncc policies and srenewals shall be acceptable 1o Leader and shall include a standard mortgage clause, Lender
shah have the nght to hold the pobcros and venewals. If Lender‘ requires, Borrower shall promptly gwe to Lender all receipts of
p,md premrums am:{ roaewal notices, In the event of los.s, Borrowor shall give prompt notxco to the ingurance carrier and Lender,
Leader may make proof of loss if not, mnde promptly by BorrOWer

Unlcss Londer and Borrower ot.berwrso agroo in writing, mmmoco prooouis shall be apphod to restoration or repair of the
Px oporty damagod 1f the restoratron or repau' is economically feasiblo and Lender’s security is not lessened, If the restoration or
repair is not oconom.lcally feasrhle or Lender's soounty would be lessened the insurance proceeds shall be applied to the sums
_secured by this Secnnty Insmnmeni .whether or not ‘then due, with any excess paid to Borrower, If Borrower abandons the
Propcrty, or does not answer wnhm 30 days 8 nohce from Lcnder that tho insurance carrier has offered to seftle 4 claim, then
Lender may coller. the msumnce proceeds Lender may use the proceods to repair or restore the Property or to pay sums
‘secured by this uoc.qrty Inslrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Londc,._an. Borrower olherwxse agree in wnuog. any apphcauon of proceeds to principal shall not extend or
postpon‘* the due datb sfne moothly payments reforrod to' in paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph 21 the fwr —1‘}' is acqmrod by I.ander. Borrower s right to any insurance policies and proceeds resulting from
damage to the Property pnoz tokie ocqmsxtxon shall pass ’to I.ender to the extent of the sums secured by this Security Instrument
:mmedlotely pnor to the aoqmsxt or. . ..

6. Occupancy, Proservnhon, Mm"*enance aud Protechon of the Properly, Borrowu‘ s Loan Application; Leaseholds.
Borrowor shall occupy, estsbhsh and RSN Proporty 6s Borrowor 8 prmcxpal residence within gixty days after the execution of
this Secunty Instmmcnt and sha!l continue tr moupy the Pmperty Pr Borrower's principal resideace for at least one year after
the date of occupa.ncy, un]ess Londer othom ise porees in wriling, whu:h consent shall not be unreasonably withheld, or unless
extenuatiag crmumstances ex:st whrch are bey ord Borrowers control. Borrower shall not deatroy, damage or impair the
Property, allow. the Property to deienorate' or co'nr.u' waste on the Property Borrower shall be in defsult if any forfeiture
action or proceadmg, whothw cml or, cmnmnl is begm tha! in Lender's good faith Jjudgment could result i in forfeiture of the
Property or, nlhorw:so matenally impair the tien created by 'this Security Instrument or Lender’s security interest. Borrower may
cure such & default and teinstate, as provided in paragraph 15, 0y cousing the action or proceedmg to be dismissed with 4 ruling
that, in. Le.nder s .good faith determmauon. prooludes forfer.tme of the Borrower's interest in the Property or other material
lmpmrment of, the Jien creafed by Lhrs Socunty Instnuneot or Lens aer's secunty interest, Borrower shail also be in defaut if
Borrower, dunng tho loan apphcanon process, gave matenally fa]se oran: rccurate information or statements to Lender (or failed
to pravide | Lender vmh any material mfmmalxon) in, connecuoo with thic'foan evidenced by the Note, including, but not lumtod
to, ropresentahons concerning. Borrowcr § occupancy of the Property 8s & pricipul residence. If this Security Instrument is on a
- leasehold, Borrawer shall’ comply with all_the’ prowsrons ‘of the lease. If Berover acqmres fee title to the Property, the
‘leasehold zmd Ihe. fee title shall not merge \mless Londer Bgrees to I.he merger in wai w,.

7. Protocuon of Lendu s Rights in the Property 1f Borrower fails to perform *15 covenants and agreements contained in
lhxs bocunty Insirument or there is-a ]egal proceeding that may significaatly affect Lender's rights in the Property (such as a
proceeding in. bankrup!cy. probato for condemnation or forfemu‘e or lo enforce. !aws or regul: ums), then Lender may do and
puy for, v.hatever 18 nocessary to protect the valuo of 1he Property and Lender ] nghts in the Pripaty, Lender's actions may
mcludo paying agy. sums socurod by a llon whmh has priority. over this Socunty Instmment spresring in court, paying
romoablo auomovs foes and e.ntermg on the Prop-erty to make repairs. Although Lender may take sciioh under this paragraph
1, Lcnder does not hnve to- doso.. .

3} Any amounts | drsbuxsod by Lender undor thn paragraph 7 shnl] bocome ‘additional debt of Borrower secured by this
Socumy In.stmment Unless Borrowor and. Lendor agree. to other terms of paywment, these amounts shall bear interest from thes..,
date of dxsbursemcnt at the. Note rats and shall be. payablo, wnt.h interest, upon. notice from Lender 10 Borrower requostmg- ‘
_payment. . ‘ ~t

. 8, Morlgage Insurance. If Londer requlred mortgsgo msurance s a condruon of malong the loan secured by this Secunty =

InStrumem Borrower;, ghall, bay. the premiums. required to maintain the morigage insurance in effect. If, for any reason, the E

mortgage insursnice coverage required by Lender lapses or ceases.to be in effect, Borrower shall pay the premiums reqmred lo o
o}.:tam coverage. substantm]ly eqmva]ent to the mortguge insurance prevrously in effoct at a cost substantially equivalent to the &
-cost-10,. Borrower. of the mortgage insurance, prevrously in effect, from an alternale morigage insurer approved by Lender, If o
substanna]ly aquwnlent mortgaga jnsurance: £overage is not. avarlnble, Borrowee shall pay to Lender each month a sum equal to g
one-twi, ‘fth of the yearly morigage insurance. premmm being paid by Borrower when the insurance coverage lapsed or ceased to te

be in effect..Lender will nocept .use and retain. these paymonts as aloss reservein liew of mortgage insurance, LossD res:.r:e
PS 1041
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“residential uses and to maintenance of the Froperty. ', . |
i Borrower shall' promiptly ‘give’ Lender written:notice of any inves’igalion, claim, demand, lawsuit or other action by any

bl N U e Rk LU e
17. Transfer of the i il . Sy part bf the Property or any interest in it

is sold or trunsferred (or if a beneficial intarest in Borrower is sold‘or transferred and Borrower is not-a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate. payment in full of sll sums secured by this
*Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal lawv as of the date

of this Securty Instiment, .
“1f Lendér exercises 1§ option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within'which Borrower prust pay all sums secured by this

. Securily Instnisent, If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies

permitied by this Security Instrument without further notice or demand on Borrower.
18, Bbt‘l‘ofi\?ﬂf's‘il_ligli't to'R@jﬁs’tntéﬁ’ Tf Borrower meets certain conditions, Borrower shall have the right to have
enforcement ‘of this: Sectirity Instrument discontinded ‘at any' time ‘priof to the earlier of: (a) 5 days (or such other peried as

applicabls 14w may - specify 'for reinstatement) befors sale of thé Propérty pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,

" iicluding, but-not Janited to, reasonable attommeys' fees; and (d)-takes such actionas Lender may reasonably require to assure

that'the lien of this Sesirity Instriment, Lender’s rights in the Property and Borrower’s obligation 0 pay the sums secured by

- this' Secuirily  Instrimeat, shall codtinise unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereo: shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accel:ra'ion under paragraph 17.

19, Sale of Note; Change »7 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or TLor2 times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly payments'dus inder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uaséliied to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the aadrese to which payments should be made. The notice will also contain any other
informition requirsd by spplicsble law, S -

20, Hazardous Substances. Borrower shall uo! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow:r shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianes that are gererally recognized to be appropriate to normal

governmiéntali or regulatory’ agency-or private party’involving the Propeity and any Hazardous Substance or‘Environmental Law
of whick Horrower has actual knowledge. If Borrower learns, or is notiited by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used'in’this paragraph 20, *Hazardous Substances" are' those substances defined as toxic or hazardous substances by
Environmeénial Law and the following substances:” ghsoline, keroseris, other flamiaiite Or toxic petroléum products, toxic
pesticides and Herbicides, volatile solvents, materials coritaining asbestos or formaldehyde, and radioactive materials. As used in
this parageaphi' 20, "Environmental Law* means federal liws'and laws of the jurisdiction whére the Property is located that

 gélate to tiealth; safety or environmentzl proteclion.

' NON-UNIFORM:COVENANTS. * Borrower and Lender further covenant and agree as follows:
© 21" Aceeleration; Reinedies. Lender shail give notice to Borrower prior to acceleration follovving Borrower’s breach
of any ¢ovenaiit or sgreement’in-this Security Instrument (but not prior:to ‘acceleration under puzagraph 17 uniess
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23. Waiver of Homestead. Borrower waives all right: of homestead exemption in the Property. Form 3014, 9/90
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RIDER - LEGAL DESCRIPTION
THAT PART OF LOT 3 IN THE ASSESSOR’S DIVISION OF LOT 2 IN CALDWELL’S
RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING IN THE CENTER OF
LEADER AVENUE 234.75 FEET SOUTHWESTERLY OF THE NORTHEASTERLY LINE OF
SAID LOT 2: THENCE NORTHWESTERLY ALONG A LINE PARALLEL WITH THE
NORTHEASTERIZ LINE OF SAID LOT 2, A DISTANCE OF 165.43 FEET TO A POINT;
THENCE SOUTHWESTERLY ALONG A LINE PARALLEL WITH THE CENTER OF LEADER
AVENUE A DISTANCE OF 50 FERET TO A POINT; THENCE SOUTHEASTERLY ALONG A
LINE PARALLEL WIW' THE NORTHEASTERLY LINE OF SAID LOT 2, A DISTANCE OF
165.45 FEET TO THr CENTER OF LEADER AVENUE, THERCE NORTHEASTERLY ALONG
CENTER LINE OF SAID LEADER AVENUE, A DISTANCE OF 50 FEET TO THE PLACE

OF BEGINNING, (EXCEPT [HIAT PART THEREOF TAKEN FOR STREET) ALL IN COOK
COUNTY, ILLINOIS.

13-04-217-017

SPISTaOLo

DPS 049




UNOFFICIAL COPY




