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THIS MORTGAGE ("Security Instrument®) is given on  November 18, 1993 . The mortgagor is
JAMES M. KLEIN AND CECILIA M. KLEIN, HUSBAND
AND WIFE

("Borrower"). This Séeviity Instrument is given 1o CENTURION FINANCIAL GROUP, INGC.

which is organized and existing “nder the lawsof the State of Illinols , and whose address is
104 WILMOT RD. SUITE ‘200 DEERFIELD, IL 60015
("Lender"). Borrower owes Lezuaer the principal sum of Ono Hundred Sixty-Seven Thousand Two
Hundred anhd No/100 Dollars (US. $ 167,200.00 ).
This debt is evidenced by Borrower's »ote dated the same date as this Security Inserument ("Note"), which provides for
manthly payments, with the full debt, il nr puid earlier, due and payable on December 1, 2000 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) th: payment of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrumrat; and (c) the performance of Borrower’s covenants and agreements
under this' Security Instrument and the Note. Fui snis purpese, Borrower does hereby morigage, grant and convey Lo
Lender the following described property located in ¢ DK County, Hinois:

LOT 197 (EXCEPT THE SOUTH 10 FEET) ANL _7PE SOUTH 15 FEEY OF LOT 196

IN WILLIAM ZELOSKY'S PARK RIDGE CREST SUBNIVISION OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSH(P 21 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK CCULTY, ILLINOIS.

09-25-108-031 VOL 083 NEPT-01 RECORDING $33.00
»_ (20014 TRﬁN 0023 12/08/93 09:42:00
.l 2 O3—00 1770
590K CEIUHTY RECORDER

which lias the address of 707 NORTH DTTAWA PARK RIDGe
i {Streel] . [City)

Iliinois - 60068 ("Property Address");
[2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

064T00E0

; BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unercumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax ID Niuinber ) 33 Jé)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 6 Form 3014 5/90
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UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fuads for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) vearly leaschold
payments or ground renis on the Property, if any: (¢) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lean may require for Borrewer’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 260! er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Leader may, at any time, collect und hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordunce with applicable Jaw.,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including ".ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and uapplicable law permits
Lender to make seihea charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reportiny sevice used by Lender in connection with this loan, unless applicable law provides otherwise. Unijess
an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on tns Fuids. Borrower and Lender muy agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to/ 8¢ crower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for w!.ich each debit to the Funds was made, The Funds are pledged as additional security for all
sums secured by this Security Instriment.

If the Funds held by Lender cicrid the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordnrice with the requirements of applicable law, If the amount of the Funds held by
Lender ar any time is not sufficienl to pev the Escrow Items when due, Lender maoy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the an ount necessary to make up the deficiency. Borrower shall make up the
Zduiiciency in no more than twelve monthly payieats, at Lender’s sole discretion,

Upon payment in full of all sums secured by 2l Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lendir shall acquire or sell the Property, Lender, prios lo the sequisition or

sale of the Property, shall apply any Funds heid by Lencr a’ the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unles: applicable law rovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment che.ge~ due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last. (o iny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines and impositions attsibutable to the. Propeny
which may attain priority over this Security Instrument, and leasehold pa/ricnts or ground rents, il any. Borrawer shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in th= wsnner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish te Lender gl notices of amounts to be paid under
this paragreph. 1f Borrower makes these paymeats directly, Borrower shall promjth-furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any liea which has priority over this Security Iristrvment unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreemeri uatisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Piopery is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower 4 notice identitying o lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noticr.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or herealter e ccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other haziv, including
Roods or ficoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to
Lender’s approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender und shall include a standard mortgage clouse. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all
receipts of pald premjums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lesscned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Froperty, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.
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Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall not extend or postpone the
duec date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrowar’s right to any insurance policies and preceeds resulting from damage to the Propenty
prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower's Lean Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as 13orrower’s principal residence within sixty days after the execution of this Sceurity
Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year afier the date of
occupsncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damsge or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether eivil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the Property or otherwise
materiully impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such & default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Propenty or other material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower, during the loan application
process, gave matcnolly false or inaccurate information or statements to Lender (or failed to provide Lender with any material
infarmation) in tomicction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a teaschold, Borrower shall comply with all the
provisions of the lease 17 Porrower acquires fee litle to the Property, the feaschold and the fee title shall not merge unless Lender
sgrees Lo the merger in wotir g,

7. Protection of Lender’s i hts in the Property. !f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is 7/@pal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptey, probate, for conder/nr.tion or forfeiture or 10 enforce laws or regulations), then Lender may do and pay for whatever
is nccessary to protect the value ef t5¢ Property and Lender’s rights in the Property. Lender’s actions muy include paying any sums
secured by a lien which has priority over(ni; Security Instrument, appearing in cournt, paying reasonable sttorneys’ fees and entering,
on the Property to make repairs. Althougl L cnder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender ag:=e to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required 1:origuge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required < piaintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage rcquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the cost 10
Borrower of the mortgage insurance previously in effect, fron: an _=alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not avaitable, Borrowe: sho.l} pay to Lender each month a sum equal to one-twelith of the
yearly mortgage insurance premium being paid by Borrower when the.nsyrance coverage lapsed or ceased to be in effect. Lender will
acccpt, use and retain these payments as a loss reserve in lieu of mourgaye insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the “mount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. F orrower shall pay the premiums required to mainlain
mortgage insurance in effect, or to provide o loss reserve, until the requirement forsiartgage insurance ends in accordance with nny
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and wncpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the/aspection.

10. Coandemnation. The proceeds of any award or claim for damages, direct o crisequential, in corneciion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condernacion, are hereby assigned and shall
be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums sceurerd -0y this Security instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Prispert’ in which the fair market
value of the Property immediately before the taking is equa) to-or greater than the amount of the suias seoured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums 'secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the towel maount of the sums
securcd immediately before the taking, divided by (b) the fair market value of the Property immediately beiol= ihe laking, Any
balance shall be paid to Borrower. In the cvent of a partial waking of the Property in which the fair market valuze of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Reifeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shatl not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrawer’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.

MTG3LGL Form 3014 9/90 (page 3 of 5 pages)
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower’s covenants and agreements shafl be joint and several. Any Borrower who co-signs this Security Instrument bul does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey that Borrower’s inlerest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that taw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment withour any prepayment churge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or any
other address Borinwer designates by notice to Lender. Any notice 1o Lender shall be given by firs) cinss mail to Lender's address
stated herein ¢r an other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shell be deemed to liave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Liw; 3everability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is I-Catsd. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conilic shall not affect other provisions of this Security Instrument or the Note which cun be given cffect
without the conflicting provisiurTo this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Boriow:r shall be given onc conformed copy of the Mote and of this Security Instrument.

17. TFransfer of the Property or » Geneficlal Interest in Borrower, Il all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest 2 Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, it _“.s)option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nc( be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shali-givz Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is deliveredt r'c_mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums privr to. b2 expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deruiiu on Borrower.

18. Borrower's Right to Retustate. If Borrower meets cerain conditions, Borrower shall have the rigit to have enforcement
of this Security Instrument discontinued at any time prior to (he curlier of: (8) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (¢’any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conZitions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acsilzention had occurred; (b) cures any default of any other
covenants or agreemenis; (¢ pays sl expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasingoly require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pa, the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument £ad tie oblipations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate sinll ot apply in the case of aceeleration under
paragraph 17.

149. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe (togerher with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A salc may result in o chargsinthe entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrumen., Tlcre also may be one or mare
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan St rvicer, Borrower will be given
written notice of the change in accerdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil'’a'cs contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagr, o7 release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affectirg the Property
that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ¢t s2orage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and te maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governunental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law al
which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
neeessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or I‘ormuldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that reiate
to heaith, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date the notiee is given to Borrower, by which the defuult must be
cured; and (d) that failure to core the defauit on or before the date specified in the notice may result in acceleration of
thie sums secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and forecinsure. I the
default is not cured on or before the date specified in the notice, Lender at its option may require Immediate payment in
fuill of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judilciai proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but net limited to, reasonable nttorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity
Instrumcut without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rideis th this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Inctrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement tie Covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

instrument, [Check urplicable box(es)]
D Adjustabie i‘ate Rider D Condominium Rider I:J 1-4 Family Rider
Graduated Fe;moat Rider {:] Planned Unit Development Rider [:] Biweckly Payment Rider
{x ] Balloon Rider (] Rate Improvement Rider [} Second Home Rider

Other(s) {specify)
BY SIGNING BELOW, Borrowe'r a:cepts and agrees Lo the terms and covenants contained in this Security Instrument

and in any rider(s) execited by Borfowr: and recorded with it,

‘Witnesses:

y"/ MMO- ?Y(}.Lb\
JANES W -::exg 7 gt
)

P

Ll -

Sr— ~ fSEALA
CECIAIA M, KLEX Bbrrower
7 Botias!

-BgrEoﬁuliAr

[{Space Below This Line Far Acknowledgment)

STATE OF \ %z&
COUNTY OF 4 ;; é

in and for said county and state, do

I, ,
hereby certify that - it A{ » personally known to me o
10 be the same personéd} £ d instrument, appeared before me this day in [
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their frec and voluntary =
act, for the uses and purposes therein set forth. S :
-~
3
<

Givcn. under my hand and official seal, this yi e ,ﬁ day of %@Mé/ , 10
-

§ OFFICIAL SEAL @MM
: : otary Public

CONSTANCE H KWASINSKI

NOTARY PUBLIC, STATE OF ILLINOIS
é MY COMMISSION EXPIALS 11/20/06 My Commission expires: // ol — fé
Farm 3014 9/90
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REF INANCE)

THIS BALLOON RIDER is made this 18th  dayof November, 1983 | and is incorporated into and shall be decmed
to amend and supplcment the Morigage, Deed of Trust, Security Deed, Sccurity Agreement or Loan Sccurity Agrccmcm
{and/or Consolidation, Extention and Modification Agreement, if any) (the “Sccurity Instrument”} of the same date given by the
undersigned (the "Borrower™) to secure the Borrower’s Balloan Note {the "Note™] to
CENTURION FINAMCIAL GROUP, INC., a Illincls Corporation
{the "Lender") of the same date and covering the property in the Security and located at:

707 NORTH OTTAWA

PARK RIDBE, IL GOOES8

[Propersty Address]

The interest care stated on the Note is called the *Note Rate.” The date of the Note is called the "Note Date. 1
undcrstanr! the Lender myy transfer the Note, Security Instrument and this Rider. The Lender or anyane who takes the Note,
th= Security Instrument a7.d ‘his Rider by transfer and who is catitled to receive payments under the Note is called the *Note

Holder."

ADDITIONAL COVENA?(VS. In addition to the covenants and agreements in the Secunly Instrument, Borrower and
Lender further covenant and agree =5 follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIGNAL RIGHT TO REFINANCE .

At the maturity date of the Note and Scurity Instrument {the "Maturity Date"), I will be able to obtain a new loan
("New Loan") with a new maturity date of Decarber 1, 2023 , and with an interest rate equal to the
"New Note Rate" determined in accordance with Se<tion 3 below if ali the conditions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option"). If those Gordilions are not met, I understand that the Note Holder is under no
obligation to refinance the Note, or to extend the Matusiiy Date, and that T will have to repay the Note from my own resources or

find a lender willing to lend me the money to repay the Note

2, CONDITIONS TO OPTION
1f I want to excrcise the Conditional Relinancing Option 7« maturity, certain conditions must be met as of the Maturity

Date. These conditions are (1) 1 must still be the owner and occupatt GF the property {or co-operative apartment) subject to the
Security Instrument (the "Property”); (2) I must be current in my mounth’y aymenis and cannot have becn more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the 'vaturity Date; (3) no lien against the Property, or in
the case of a co-operative apartment, the collateral related to the Property {excent for taxes and special assessments not yet due
and payable) other than that of the Security Instrument may exist; (4) the N:w MNote Rale cannot be more than 5 percentage
points above the Note Rale; and (5) 1 must make a written request to the Note ifalrler as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal Naticuai Moriguge Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmeni, plus one-half of one percentage point
(.50%) on real property loans or three-fourths of one percentage point (0.75%) on co-operative anariment loans, rounded to the
nearest one-cighth of one percentage point (0.125%) (the "NMew Note Rate”). The required net/yicl! shall be the applicable net
vicld in effect on the date and time of day that the Note Holder receives notice of my electiar/t= exercise the Conditionat
Refinancing Option. If this required net yield is not available, the Note Holder will determine tie/New Note Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five (5) percentage points above the
Note Rate and all other conditions required in Section 2 above are salisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid inicrest, plus (c) all
other sums I will owe under the Note and Security lustrument on the Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New Note Rate in squal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until the New Note is

fully paid.
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5. EXERCIS ING THE CONDITIONAL REININANCING OPTION Al r}!\ i ”, A ", Ve

The' Note Holder will notify me at least 60 caleadar days in advance of the Maturity Bate and advxsc me of the principal,
accrued but lunpa.ld interest, and all other sums T am expected to owe on the Maturity Date. The Note Holder also will advise me
that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that I must notify in order to exercise the Conditional Refinancing Option. If T meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate), ncw monthly payment amount and the date by which I must appear to sign any documents required to
complcte the required refinancing, I understand the Note Holder will charge me a $250 processing fee, plus a document
preparation fec (if permitted in your state) and normal closing costs due third parties, including filing fees and title insurance or
Uniform Commvrciyl Code search costs. (The processing fee is duc at the time you request the new loan.)

BY SIGNING U LOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

WITNESS THE HAND(S) ANO TEAL(S) OF THE UNDERSIGNED,

[SEAL} S Gonas a_%ﬂ-}_ .
-Borrower JAMES M. KLEIN
[SEASL] ‘//_uaﬁ«.e_ Q :;; Q/.J—;\

-Borrower GECILIA M. KLEIN

(/,,

[SEAL]
-Borrower

[SEAL]
-Borrower

' | : (Sign Originat Only)
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