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THIS MORTGAGE ("Sccunty W ‘umem“) is gwcn on .o ﬁoltvémlber. 30, 1983 . The mortgagor is

oL
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. WILLIAW T.-TAYLGR & VERLERIA JOHNSON; VILLTAM T. TAYLOR, KNOWN AS DIVORCED

PERSON NOT SINCE REMARRIED & YERLERIA JOHNSON KNOWN AS DIVORCED PERSON NOT SINCE ‘REMARRIED{

(‘Bon'nwcr") Thszccumy Inslrumcnus gwcnm Fm'.n HORTGAGE CDRP UF GHIGAGD

wlnch is. org,amzcd and cxlstmg under lhe Enws of THE STATE OF " 2 ?NOIS ,and whose

adciressm 3124 W IRVING PARK - T : ‘ ‘
--CHIGAGD, - IL- 60618 ... - . TS (Lc ﬂ"‘") Burmwcrowes ;.endcr lhcprmmpdi sum of

Two Hundred Thirty-Two Thousand and Nu/w{l ------------------------------------------
g e Dollug(US..5 . 232,000.00 )

Ttus dcb1 xs ewdenccd by Borrower 3 note- dalcd the same. dzttc as dm So..unty lnstruiien. ("Note"), which provides for monthly

paymenis, with the full debi, if not paid-earlicr, due and payable on Decembes 7. 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of. the:debt cvidenced by the Note,-with interest, and alf renewals, extensions and
modifications of the Note; (b)-the payment of all other sums, -with interest, advanced under paragaph 7 to protect the security of
this Security:Instrument; and {c) the.performance of Borrower's covenants and agreements under this Secarity Instrument and the
Notc For lh:s purposc :‘Borrower: dncs hercby morigage; gram and convey 10 Lcndcr the follnwmg describra property located in
PSERR Hi 1] O c County, linois:

‘P % 13 31 5-‘-030 PLEASE fNPUT LEGAL: HERE AND ON ASSIGNHENT

LOT 81 IN MAMEN'S NORTH OF OAK PARK SUBDIVISION A SUBDIVISION N THE SOU‘I’I-MES‘I‘ 1/4 oF
‘SEC'I’ION 31, |1"(]'.~II\JSI°IIP 40 NORTH RANGE 13 EAS'I‘ OF 'I'[-{E THIRD PRINCIPAL MERIDIAN, IN COOK
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-5, tazard or Property Insurance, Borrower shall Lcepme nnpmvemenl.s now cxxsuné or htrealter erecled on the: Propeny
msured against loss by fire, hazards included within the term “"cxtended coverage" and any other hazards, including {loads or
flooding, for which Lender requires insurance,, “Thisinsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably. withheld:: If Borrower fails to maintain coverage: described above, Lender may, at Lender’s option, obiain
wvcmgc to protect-Lender's rights in the Property in accordance with. paragraph 7.

. All-insurance policies:and renewals shall be acceplable to Lender-and shall include a siandard mortgage clause. Lender shall
havc the right k:hokd the. policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rem,wal notices.: 1n:the event of loss; Bnrruwcr shall give pmmpl notice 0 the insurance carrier and Lender, Lender
may muke proof of loss if notmade promptly by Borrower.. :

- Unless Lender, and :Borrower .otherwise: agree in wnung,, Ainsurance pmcccds shall bc apphed to restoration or rcpaxr af the
Pmpcrly damaged, if: the restoration or repair-is.economically feasible and.Lender’s securily s nat lessened. If the restoration or
repair .is, not: economically. feasible or. Lendes’s security. would be lessened, the insurance proceeds shall be-applied & the sums
secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does rovanswer within: 30 days a notice' from Lender that the :insurance. carrier has offered to settle a ctaim, then
Lender may colicct the insurance proceeds. Lendor may usc the proceeds to repair ar restore: the Property of to pay sums seeuredd
by this Sccurity Instrumen), whether or not then.due. The 30-day period will begin when the notice-is given.

‘Unless Lender and Beirover otherwise:agree in writing,.any. application ol proceeds. to prineipai shall not exiend or postpone
the due date of the monthly payments reforred 1o in paragraphs 1-ani 2.or change the amount of the payments, If under paragraph
21 the Property, is acquired by Lerder, Borrower’s right:lo any: insurance policies and proceeds resulting from damage 1o the
Property prior:to the-acquisition she! ,,ass to Lender W the. extent of-the sums secured by this. Security Instrumcm lmmcd!dicly
prior 1o the acquisition. :

6. Oceupancy, Preservation, Ma\muv ace and Prntutlon of the I'romrty Borrower’s. Loan Appluatmn, Leaseholds,
Borrower. shall accupy, esiablish, and use. the Tropisrty: as Borrower’s. principal residence within sixty days afier the exceution of
this Security Instrument and shall:continue to 0csvyy: the Property:as Borrower's principal residence for at least one yeas after the
date of occupancy; unless:Lender, otherwise agress i writing,: which consent shall not be unrcasonably withheld, or unless
cxtehuating circumstances exist which-arejbeyondBorraver’s control. Borrower shall not destroy, damage or impait the Property,
atlow the:Property to deteriorate, or commit waste on the Proverty. Borrower shall be in default if any forleitre action or
pracceding;. whether civil or.criminal, is begun that in"Lender's good faith: judgment could-result in forfeiture of the Properly or
otherwise materially impair the: lien: ereated: by  this- Security Ins ruraent or Lender's security interest. Borrower may cure such a
defauht. and:reinstate, as-provided in paragraph 18, by causing. th¢_sztion or proceeding o be dismissed with a ruling that, in
Lender’s good: faith-determination; prectudes forfeiture of the. Borrower's inserest in the Property or other material impairment of
the.lien created by this Security Instrument or Lender’s security interest, Eoreower shall also-be in defauit if Borrower, during the
loan -application:process; Bave: materially false-or: inaccurate information or statericits to Lender (or failed to provide Lender with
any maicrial information) in. connection with: the -loan ‘evidenced by the Noie,-inniuding, but not limited to, represcniations
cancerning: Borrower’s: oecupancy of the-Property-as:a principal residence, If this Securi'y Instrument is on a leaschold, Borrower
shall comply: with- all the provisions of the lease. [ Borrowcr acqusrcs fcc title to the Pmpcny, the leaschold and the fee title shall
not merge unless Lender agrees: tothe merger. in:writing.:-

7. Protection of Lender's Rights-in the. Property. It Borruwcr fﬂl]'s w; pcrform lhc covarants and agreements conlained in
U\:S,Swurny ‘Instrument;: or- there. is a:legal proceeding that may: significantly affect Lender’s rights n the Property (such as a
proceeding in: bankrupicy; probate, for:condemnation or forfeiture or 1o enforce laws or regulations), Giea lender may do and pay
for whatever;is necessary. (o protect:the value of the: Property; and: Lender's rights in the Propenty. Lender’s actions. may include
paying any:sums: sccured by:a licn:which (has priority over:this Security: [nstrument, appearing: in cuurl, paying reasonable
atiorneys” fees and cnmrmg ‘on the Prnpcny lo makc rcpalrs Although Lender may takc action nnder this ;nmgmph 7, Lender
docs not have w do s,

" ARy amotnts dzsbumd Ey ‘Lcnder undcr lhlS paragmph 7 shal! becarae nddmﬂna] debt of Borrower secured by this %cumy ‘
Instrument.. Unless : Borrower:and. Lender agree 1o other ierms of payment, these amounts shall bear interest {rom the date of

disbursement atihe:Noie rate-and ‘shall be payable; with interest, upon notice: from Lender to Borrower requesting payment,

Qt@iooeo

. -8. Mortgage Insurance: - If Lender required morigage insurance:as a condition. of making the loan secured by this Security -

lnslrumcnt, Berrower: shall pay. the: promiums. required to-maintain- the mortgage: insurance in effect. If, for any reason, the
morigage insurance, coverage required by Lender lapses or ceases to be in cffect, Barrower shall pay the premiums required 1o
obtain’ coverage substantially. equivalent:to the: morigage insurance previously in eflcet, at a-cost substantially cquivalent (o the
cost 10 Borrower of the mortgage insurance previously-in effect; from an alternate morigage insurcr approved by Lender, If
substantially: equivalent mortgage insurance ecverage is not-available, Borrower shall pay © Lender cach month a sum equal to
one-tweHth of the yearly: mortgage instrance premlum being:paid: by Borrawer when the insurance coverage lapsed or censed to
bc in: cffcct Lcnder will! accept. use and rctam mese paymems as a Inss mrvc in hcu of norigage mqurancc Loss rcsewc

o

DUt il [T PR A L Sl o , Form 3014 9/30
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-+ 16, BRorrower’s Copy.  Borrower shall be given one confGfmed’ copy'of the Note and of lins Security Instrument;
17. Transfer of the Prupertf r:a-Beneficial Interest in. uurruyvu.= 1all or uny parl of the Property or any interest in it is

sold or transferred (or if o beneficial inicrest in Bprrowcr is sold ‘or ransferred and Borrower is nol a natural person) without
Lender's prior written consent; Lenier may, at ils option, require’ immediate! payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excreised by Lender if exercise is-prohibited by federal law as of the date of this
Sccunty Instrument,

If Lender-exercises this option, Lender shall give Borrower notice of accelerauon The notice shall provide a period of not less
than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. I Borrower, fails to pay these sums prior 1o, the expiration of this period, Lender may invoke any remedics permilted
by this Sccumy Insu'umcm wuhout ﬁmher notice or demand on Borrawer.

18. Borrower’s Right to Remstate, If - Borrower™ mccls ccrlmn conditions, Borrower shall bave the right 10 have
enforcement of this Security Insmiment discontinued 4l any time prior to the carlier of: (a) § days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of saic conlained in this Security
Instrument; or (b) cnu'y of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums whlch then would be due under this SccunLy Instrument and the ch as if no acceleration had oceurred; (b) curcs any
-defavlt of any other’ covenam.s or dgrccmcnts (€) pays all expenses’ mc.urrcd in cnfcrcmg this Secyrity Instrument, including, but
no! limited to;- rcason"blc mu)meys fecs; and (d) takes such action as “Lender may ‘reasonably require 1o assure that the Hen of this
Sccurity lnstrumcr., ender's rights in the Property and Borrower's obligation o pay the sums sccurcd by this Sccurity
Instrument: shalljcontirde unchanged. Upon reinstalement by Borrower, Lhis Security Instrument and the obligations sceurced
hereby shall remain fully elfective as if no acceleration had oecurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note;. Change o Loan Servicer, The Nolc or a partial interest in the Note (logether with this Security

Inslrumcm) may be sold one Gr ipzre times without prior noiice to Borrower. A sale may result in a change it the entity (known
as the "Loan Servicer") that collects imonthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer vnictaied to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accridance with paragraph 14, above and applicablelaw, The notice will state the nome and
address of the new Loan Servicer and s 2udress 1o which paymcms should be made, The notice will also contain any other
information required by applicable law.
. 2{), Hazardous Substances. Borrower shnll not cause or pemnt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall nat do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceiling two sentences shall notapply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances theeare generally recognized to be dppmprmw to normal residential uses
nnd 10 mainicnance of the Property.

Borrower shail \promptly; give, Lender. written, notice of any investigation, claim, demand, lawsuit or other action by any
govemmunm! or regulalory agency or privale parly mvolvmg uie Froperty and any Hizardous Subsmnw or Environmental Law
of which ‘Borrower has'aclual’ knowledge, If Borrower learns: of is0 ;uﬁcd by any guvcrnmenml of regulatory authorily, thal any
removal or other’ remediation of any Hazardous Substance affecting +iieProperty is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those suostances defincd as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, uther Flammable or toxic peiroleum products, toxic
pesticides ani! herbicides, ‘volatile solvents, materials, containing asbestos or fornaldebyde, and radioactve materials, As used in
this p..ragraph 20 Environmental Law" means fcdcml laws nnd lawq of the jurisdizunn where the Property is located that relate
10 health ‘S«'.Ubty nr cnvm)nmcnwl pmlccu(m '

TR e

I\ON UNIFORM COVENANTS Barrower and Lender I‘urther covenant "m! agree as fullows: -

.21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach of
any ' covenant -or agreement in this Security Instrument (but: not prior to acceleration ‘und:r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires 4o cure the default; (c)
a date, not-less than 30:days from: the date. the notice is given to Burrower, by which the defuuit 'most be cured; and (d)
that failure to cure the default on or before the dute specified in the notice may result in acceleration orf the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ssais further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this parngraph 21, including, but not

Iimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any. rccordation costs,

23, Waiver of Homestead. Borrower waives all nghlof homestead exemption in the Property.

Form 3014 9/80

@%‘-GH(!L) (9105) Page 5ol 6 Inltla!s:ﬁ;%
. ¥ 1

CISI0NL0




3

0500161

UNOFFICIAL COPY

g ofeg L lsotsl‘("mue-%@
H02 30VOLHONW ANO INVE . e
o zaddy HVZV':"'I:; Aq pamd:ud st nmumnsu; 5“!.!.

06/6 $LOE WASY -
A ’iﬁ/‘il/? §381dX3 NOIB

| HIONITH- 40 3LYLE-"08 m&

WYHNNG ™ 318830
v 1938 'TVIOI:H% ™

Wy‘ﬂ/‘wpl ﬁg) S 3 ss/sr/gr-:sandéé- ﬁéli%#iiilwoa ﬂfN
€661 Jo r(rrp _q'J,‘Qg ‘ mq'z ‘feas masu_.]o pun pmzq Am mpun u:mg

710§ 308 urasoy sasodind pue sasn Ol[l 10 1’)(’ K.tmun[o,\ pue 901], :[gq; se wawn.nsu: PIEs o p:ua,u[ap put, pauﬁ'm

Ao . eg paﬂpa]mouxau pus ‘uossad it Aep sup ow a105ag pamddr’ JusuinnsuL Bmoﬁam; am 01 paquosqm

(s)aumu 250 M. (s)uus.nd auies am aq 0; au o umuux Kuuuamd

* QETSWEY ION B QAHOATA ' NOSNHOE VIH‘EI'IHHA g GHIHHVD\EH ION ? CI’EDHOAICI HO'IEV‘I- "I WE'ITIIM

Tt AJNDD AGRIRY O ovens pue ﬁwnoa IS 40j pue u ailqng K.rmnNu o  QANDISHEANN ML - 1
: ss fqunoy - Moo ‘510Nl'l’ll 40 El.lV.lS

mmo.uou : | 1amouag)-

(ms) — Y . (feas)

‘(“*“’“)"ﬂ' o o NusRG? ma‘maA o o o

Jeag)™ /z% /P“/BV’W(! | B

samouog; . BOTAVL CLWVITTM | .

(s) W 2777 74 LT sy
L L il L[um pop.mom puu Jamouoa £q pmmoxo (s)mpu £un
ug put mamnnsu] munaas snn L paurmuon SIEUIACD P qw.m Suron saa:ﬂtz pirw Sula208 JomOu0g' MO’IHH DN]NDIS A

1&poads] (ﬂmmo[] o Jﬁpl}i VAE]

: .vamz} aiﬁbj{ putmsD Jopry 1uoiwsaosiu oy J . sopry, uoomza &l
oy uowkeg Axoomig ] Jopiy wamdo;amq wun pouued [~ o0y 1uam£ud patenpein) [:|
Japm .{pumd 1;~1 D . JDpl}j ummnunpuu;) - 19pRy 1By mqmsnl‘pgd

co «1(s9)x0q 9)qeondde ¥24D)]

, Juawnns,u; Amnoag suu Jo mzd B :uam (s):apu om Jise 1uamn.nsu1 Aumaas sun jL S1we uaorSE pueiSIuRUIAA0D O

-1uozuo|ddns U pusLue [[BYs. put o patesociodul 0q [[RYS IOPIL YINS. YOBS: JO SIUAWIDITE PUB RIBUIACS 41 JUSLUNLISY] | Au.maes
SHT M IONI0R0) POPIOSH PUB JAM0L0E AQ:PANN0AXD QJB. SIOPL. DIOWI0-DUQ. J[  JUDMIRYSUT KIINIIY; Fqd OF SIAPIY *PT.

A
W oMY
ERT
) Pt




