oz UNDFFICIAL

RECORO AND RETURN 10 U
SEARS MORTGAGE CONPORATION NG

T g

ffig 585 LAKEVIEW PARKNAY s
T~ SUTTE 210.. - Moo .
‘\S\ VERN™: HILLS, IL 6006
Q - —
&N\' -
" 03001044
-3 {Space Above This Line For Recarding Datal
. \_A *
. r " ) -
O MORTGAGE A
‘ L\, _ .
- LENDER'S # 08-02-58379
O{ ‘ e
B THIS MORTGAGE ("Secusity Instrument”} is given on DECEMBER 1, 1983 . The mortgagor is
r\-i'*‘A'l'FKICJ( J. HALSH AND AMY M. WALZW, HUSBAND AND WIFE
{*Barrower™), This Security Instrument is gived t> SEARS NORTGAGE CORPORATION
which is Grganized and. existing under the laws of THE STATE 05/ pA10 , and whose
address 1s 440 NORTH FAIRHAY DRIVE, VERNON HILLS, JLLINGIS &%0f!
_ o , ("Lendi:"), Borrower owes Lender the principel sum of
DNE HUNDREQ E[GHTY-EIGHT THOUSAND DOLLARS AND-ZERD CENTS--------/- e atain bbby
]“ki!iar# {L".S. $186. 000. | }. This debt is evidenced by Borrowsr'snote dated the same date as this Security
Insteument {"Note"), which provides for monthly payments, with the Full deliv, f not paid earlier, due and payable on  :
DECEMBER 1, 2000 . This Security Instrument secures 1o Lender: (a) the repayment of the debt .~
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (c)
the performance of Borrawer's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriled property lovated in
CO0K County, llinois:
LOT 43 TN TNDIAN PAAX UNIT 3, BEING A SUBDIVISION OF THAT PART OF THE
NDRTHEAST 1/4.OF SECTION 19 TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN NO. 18-19-202-008 VOL. 082
COOK COUNTY, 1.LiNo
FILED FB.R'RECGF}DIS :
| B3I DEC -8 21 2 20 0300104
which has the address of 5420 PONTIAC DRIVE, INDIAN HEAD PARK (Stret, City),
- Minais : 6:0525-4347 ("Property Address™);
[Zip Code]
(LLINDIS-Single Family~Fannia Mse/Freddie Mac UMFORM INSTHUMENT Page 1 oi 0 Form 3014 3780
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[OGETHER WITH ali the improvements now b hefeaffer &fectdd on: thei property, and all ensements,
appurtenances, and fixtures jiow or hereafter a part of the property. Al replacements und additions shall also be covered
by this Security Instrument. All of the foregoing is referredto in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey, the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowes warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

- UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepoyment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrawer shall
pay to Lendor on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for:
(a) yearly taxes and ussessments which may attain priority over this Security Instrument us o lien on the Property; (b}
yearly leasehold payments or ground rents on the Property, il any; (c) yearly hazard or property instirance premiums,
(d) yearly flood tasurance premiums, if any; {e) yearly mortgage insurance premiums, il any; and {f} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These ittmr. pre called "Escrow ltems,” Lender may, at sny time, collect and hold Funds in an amount not
to exceed the maximinun smount a lender for a federally related mortgage loan may require for Borrower’s esceow
account under the federal Real Estate Settlement Procedures Act of 1974 a5 amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount, 1f so, Lender may,
at any time, collect und hold Furds-in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current daraand reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable jaw, .

The Funds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an ins:itution) or in any Federal Fiome Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge 3orrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay o onetime charge for sn
independent reai estate tax reporting service used by Lepder in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrcwe: and Lender may agree in writing, however, that interest
shall be paid on the Funds., Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits tn the Funds and the purpose for which gach debit o the Punds was made. The Funds are pledged as
additions] security for a1l sums secured by this Security Instrument;

If the Funds held by Lender esceed the amounts permitted to-be held-hy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ag:plicable Jaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, &
and, in such case Borrower shall pay 10 Lender the amount necessary to make-tr bz deficiency, Borrower shall make Gl
up the deficiency in no mare than twelve monthly payments, at Lender's sole discrsiion »

Upon payment in full of all sums secured by this Security Instrument, Lender sheii, promptly refund to Borrower &9 -
any Funds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the Pror=rty, Lender, prior to the P*
acquisition or sale of the Property, shell apply any Funds held by Lender at the time of lequisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under pa
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second_to-amotunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undar he Note.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument, and leasehold peyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid vnder this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall keepjthe improvements now existingor hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or Flooding, for which Lender requires insurahice. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unressonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Praperty in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apptied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1L settle + ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property nr 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the noticeqs given.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ilie monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Pioverty prior ta the acquisition shall pass to Lender to the estent of the sums secured by
this Security Instrument immediiiely prior to the acquisition.

6. Occupancy, Preservation, aintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property us Borrower's principal
residence for at feast one year after the date of sicupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property,allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resuls in forfeiture of the Property or otherwise materially impoir the lien created by this
Security Instrument or Lender’s security interest. Borruwer) may cure such a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest iu 2w Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Berrower shall also be in default if Borrower, during
the loan application: process, gave materially false or inaccurate in’simation or statements to Lender (or failed 1o
provide Lender with any material information) in connection with the lnan svidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propertvias a principal residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions 0f thi: lease, [F Borrower acquires fes title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 14 the merger in writing.

7. Protection.of Lender’s Rights in the Property. If Borrower fails to pér orm the covenants and agreements
contained in'this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such ss a proceeding in bankruptey, probate, for condemnation or forfeizore or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of th=-Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whick has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proseity to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalsnt to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

| . . Ferm 3014.. 980
@,-BRIL) wiom Page 1ot 0 XCIBOODAAC .03 lnitisls:

W%,

o
o)

o

a
o
S
-




UNOFFICIAL COPY

vasd
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provided by sn insurer apprnved by Lender again becomes avmlable and is obtained, Borrower shall pay the premiums
required to maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law.

5. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The praceeds of any award or claim for damages, direct ar consequential, in connection with
any condemuation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1sking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total ainount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. in the event of a
partial taking of th» Property in which the fair market value of the Property immediately before the taking is less than
the amount of the suins sécured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable” Inw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or oot the sums are then due,

If the Property is alandnned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers 10
make an award or settle a thairs for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by -inis Security Instrument, whether or not then due,

Unless Lender and Barrower othurwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dste of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Relessed; Forbeaiarce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release -t liability of the original Borrower or Borrower’s suceessors in
interest, Lender shall not be required to commence procesdings against any successor in interest or refuse 1o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower's succissors in interest, Any forbearance by Lender in exercising
sny right ar remedy shall not be a waiver of or preciude the exercizz of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liavility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors ard sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shal! Ue joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a} is co-signing thit Security Instrument only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b) is not
personatly obligated to pay the sums secured by this Security Instrument; atig ) agrees that Lender and any other
Borrower may agree to extend, maodify, forbear or make any accommaodations with<=oard ta the terms of this Security
Instrument or the Note without that Borrower’s consznt.

13. Loan 'Chargee If the loan secured by this Security Instrument is subject to a 'dw which sets maximum oan
charges, and that law is finaily interpreted so that the interest or ather loan charges coliectid or to be collected in
connectian with the loan exceed the permitted limits, then: () any such foan charge shalt e Juduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collectedcrom Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Note ar by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governmg Law; Severability. This Security Instrument shall be governed by federsi law and the law of the
jurisdiction in which the Pmperty is located, In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which carl be given effect without the conflicting pravision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given onggonigrméd cop,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ac any
interest in it is sold or transferred (or if a beneficial intetest in Borrower is sold or translerred and Borrower is not
natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument, If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other perind
as applicable law may specify for reinststement) before sale of the Property puesuant to any power of sule conteined in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocsurred; {b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in
enforcing this Seclrisy Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as
Lender may reasonebiv require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation topry the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement
by Borrower, this Securiiy Yostrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstateshall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change n1 Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) may be sold one or msre times without prior notice to Borrower. A sale may result in a change in theentity
{known as the "Loan Servicer"} that calizcts manthly payments due under the Note and this Security Instrument, There
also mey be one or more changes of tie/Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written noZice of the change in accordance with paragraph [4 above and applicable law.
The notice will state the name and address oi-thsnew Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaties rcauired by applicable faw,

20. Hazardous Substances, Borrower shali-=ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bar owershall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of iazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of thy Property.

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borsower learns, or is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Fazardous Substances™ are those substance: ¢:fined as toxic or hazardous substances
by Environmental Law and. the foll owing substances; gasoline, kerosene, other flammable or toxic petroleum products,
tnsic pesticides and herbivides, volatile solvents, materials containing asbestos ‘or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and {uws of the jurisdiction where the
Property is located that refate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiowe:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acegleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priorto acceleration
under paragraph 17 unless applicable law pravides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceieration and the right to sssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured un or before the
date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to tLis 3zcurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrimcnt, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cuvanants znd agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicibie box{es))

Adjustable Rate Rider _ ‘ Condominium Rider 14 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
% Bailoon Rider “ [} Rate Improvement Rider (| Second Home Rider

V.A. Rider A "] Otherls) ) [specifyl

BY bIGNING BELOW Borrower accepts and agrees jo-the—terms-gd covengats coatained in this Security
Instrument and in any rider(s} executed by Borrower and rece ’d' \fth it.

Witnesses:
p THICK e H@.Sh" -Barruwer

s

e iy (Seal)
. AOADAAN, _q@gﬁﬁlv@?m 0
&\AAAA " » ANYSH. WAL ~Borrower

. Patrtcia Davis -

ois ?
N NUIETY Pndh.‘. 'ﬂdb ol it ““95.-_ » (Sea]) , (Sea
vy "’ -Borrower . ~Horrow

'vvvvvvv'v

STATE OF ILLINOIS, C" I»W County ss:

M (f/u &‘/ e , & Notary Public in and for said county and state do hereby

cernfj, thf;t . —Z/
qu C7 /IMJ &,u Qﬂﬂ?/ 977. L bl
, personally known io me to be the same person(s) whose

name(s),subscnbed to the faregoing instrument, appeared cfore mie this day in person, and acknowledged that
~"he signed and delivered the said instrument as / free and voluntary act, for the uses and purposes

therein'set forth, .
Given under my hand and official seat th:s day of w(a/ / ? 9,’,) .
My Commission Expires: /%ﬂ/éé&x/ M—r\

Notary Publie

This Instrument was prepared by: TERL L. BACHMAN, VERNON KILLS, IL 50061
@"SR"L) (2105} Pags B8 ol B XCISCODAAF .05 form 1014 9190
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BALLOON RiIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLODN‘RIDBR is made this 18T day of DECEMBER , 19 &3
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned {the “Borrower"") to secure the Rorrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

6420 PONTIAC DRIVE, . .
INOIAN HEAD PARK, ILLINDIS 50525-4347

: . ) [(Property Address]
The intezza rate stated on the Note is called the “Note Rate.' The dste of the Note is called the “Note Date.”" |
undersiand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security ‘Instrument and this Rider by transfer and who is entitled to receive payments under the Note is

called the '“Note Holder."”

ADT.ONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument,
Borrower and oander further covenant and agree as follows (despite anything to the contrary contained in the Security

Instrument or tYe' Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturiiy ante of the Note and Security Instrument (the “Maturity Date’), [ will be able to obtain a new
loan {"New Loan''} witii = new Maturity Date of DECEMBER 1, 2023 . and with an interest
rate equal to the “"New Nrie Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ale net {the “Conditional Refinancipg Option’'). If those conditions are not met, [ understand
that the Note Holder is und=r"no obligation te refinance or modify the Note, or to extend the Maturity Date, and that 1
will have to repay the Note from-ny own resources or find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

1IF T want to exercise the Condit'onal Refinancing Option at mafurity, certain conditions must be met as of the
Maturity Date. These conditions are! (1) . must still he the owner and occupant of the property subject 1o the Security
Instrument {the "Property”'); {2) 1 muzt hecurrent in my monthly payments and cannot have been more than 30 days
lute on an( of the 12 scheduled monthly peyments immediatel ¥ preceding the Maturity Date; (3) ne lien sgainst the
Property (except for taxes and special asses.ments not yet due and payable} other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be m.ore than 5 percentage points above the Note Rate; and (3) 1 'must make a
written request to the Note Holder as providedir Section 5P§ciow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interost-caual to the Federal Nuticnal Mortgoge Associstion’s required
net yield for 30-year fixed rate mortgages subject to 1 6.day mandatory delivery commitment, plus nne-hulf of one
percentage point %0.5%). rounded 10 the nearest one-eigntih of one percentage paint (0.125% ) (the “New Note Rate).
The required net yield shall be the applicable net yield {:/ eifect on the date and time of day that the Note loldéR
receives notice of my election to'exercise the Conditional Relinsacing Option. If this required net yield is not availabl¢,)

the Note Holder will determine the New Note Rate by using comj.arable information. oo
I 4. CALCULATING THE NEW PAYMENT AMOUNT ?,

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Not
Rate and all other conditions required in Section 2 above are satisFied, the Note Holder will determine the amount of the
monthl y payment that will be sufficient to repay in full {a) the unpaid pricipal, plus (b) accrued but unpaid interest,
] pius (c} all other sums T will owe under the Note and Security Instrument en vhe Maturity Date (assuming my monthly

| payments then are current, as required under Section 2 above), over the term Of the New Note at the New Note Rate in
| equal monthly payments. The result of this caleuiation will be the amount of say réw principal and interest payment
every month until the New Note is fully paid.

i 5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

I The Note Holder will. nolify me at least 60 calendar days in advance of the Matirity Date and advise me of the
: principal. accrued but unpaid interest, and all other sums I am expected to pwe on the Moty Date. The Note Molder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions'ip Ceclion 2 above are met.
The Note Holder will provide my payment record information, together with the name, title nrcl address of the person
representing the Note Holder that I must notily in order to exercise the Conditional! Refinancu'g Optien. If | meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notif ying tie 2sote Holder no later
than 45 colendar days prior 1o the Maturity Date. The Note Holder will caleulate the fixed New [loie Rate based upon
the Pederal National Mortgsge Association's applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o
provide the Nate Holder with acceptable proof of my required ownership, oecupancy and property lien statns, Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rale}, new monthly payment
amount and a date, time and place at which I must appear to sign any documents required to complete the required
refinancing.-I understand the Note Fotder will charge me a 8250 processing fee and the costs associated with updating

the tiile tnsurance policy, if any.

(o

(Seat) 'é;ﬂﬁ 7P Ll bk {Seal)
A M

s -Barrower . WALSH ~Horenwer
(Seal) {Seal)
-Borrower -Borrower

(Sign Origlinal Oniyl
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