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THIS MOHTGAGE ("Seaunty»lnstrument") is given'oh: I?IQEEMB.EB_Q_Q___ 18" 5.3._ “The mortgagor Is ° \2’!
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I”Barrower") ThI.. Sccu':.w Instrument Is givan to L : :
e WIAREAR G e , which'Is organized and exlstmg undar the laws of

Wr ") : LG = T it Tand whose addrgss is
: L OBKDAND |- CALIE‘ORNIA’ 94612 Pl i {“Lander").
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Borrower owas Lander the princlisl sum of =

MMMTHOUSAND NINE HUNDRED AND 00/ J.OO

Dollars {8 Lol st '), ' This dabt isievidenced by Borrower's note dated the same date as this

N
o
N
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. Q Security Instrument I”No‘te"), Whh:h prnv!nes ‘bz monthly payments, with the full debt, it not paid earlier, due and payable
>
A
™
o
D
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on-L. : i This' Socurity Instrument securds to Lender: (s} the repayment of tho debt svidenced
by the Note, With ' intarast, and all rengwals, extans.ons’ and modifications of the Note; (b) the paymént of ‘ail other sums, I
witH Intarast; advanced under paragraph 7 to'protact *ni security of this Socurity instrumant; and lc) the parformance of
Borrowar's’ tfovenants ‘and ugraamunts "under’ this ‘Secu’ity instrumunt and ‘the Note.' For this purpuso, Borrownr doas
heraby’ mortgage, grant ‘and éonvey to' Lendar thu follawing’ fasc.ibadt property Iocated in-
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TEE" NORTH 105 FEET OF THE SOUTH: 165 :FEAT (EXCEPT THE WEST 40 FEET

THEREQF)* OF: THE"WEST1/2:0F: THE WEST:'1/3<CF THE-NORTH 12 ACRES OF THE -

SOUTH 30 ACRES+OF -THE:EAST 1/2i OF: THE NORTAWEST 1/4-OF SECTION-1, ~ - - .
TOWNSHIP!-359: NORTH, R.ANGE 12wEAST OF THE :'I‘H'_".n.l) PRINCIPAL MERIDIAN IN- i
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which has tha address of 13 0l PARK AVENUE ,
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| LTI i""“n-" o et oo o {Property Address) [ o T : i
, TOGETHER WITH all the Improvemen‘ls now or hereafter e'actad on the proparty, and aII adsnments, appurtnnances, and
fixteras now or haraafter a part nf tha proparty AEI replacamants and addltlons shall ‘also ba covered by th:s Sacunty
lnstruman‘t All of tho Iaregoihg % refarud to'in thIs Sucurltv Instrumnnt as the "Proparty .

BORROWER COVE[\QANTS that Borrawer Is IaqulIy selsad oI the ustnta haraby cunvayad nnd has the right to mortgage,
grant and sonvey the, P"operiy and thaf Ihe Property ls unencumbelrad excapt for encumbrancos Pi racord, Burrowor
rally tI'ne titla to ths Pruperty against all claIms and demands, subject to any encumbrances of

warrants and w! ldefend gane
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LINQERIGIAL LY o
Any amoynts disbursed par €0 debk ot Barrowsar secured by this

Security Instrumant. Unlass Borrower and Lender agree to&thqrderms of ) pavmerrt thusa amounts shall bear interest
from the date of disbursement at the Note rats and shali be payable, with interast, upon notice from Lender to Borrowar
requesting payment tn'addlition, subjest to' appllcable }aw, BStrower agrees to pay Lender interast ot the Note rate on all
other sums securéd by this’ Security inétrument which'are dus and unpaid; '

'8, 'MORTGAGE INSURANCE. It Lendar required ‘mortgage insurance os a condition of making the loan secured by this
Security Instrumant, Borrower ‘shall’ pay “the premiums ‘raquired to maintain the mortgage Insurance in effect. If, for any
reason, ‘the’ mortgage lnsurance coverage rerquired by Lender 'lapses or ceasas to be in’ effect, Borrower shall pay the
premiums requlred to" ohtaln caveraga substantlally ‘aquivalent ta ‘the morfgage insurance proviously in effect, at a cost
substantiatly equlvalent to'the cost to Borrower 'of the mortgage insurance praviously in effact, from an alternate mortgage
insursr apprwed by Lender. 1t substantially equlvalent mortgaga insiirance coverage is not avallable, Borrower shall pay tco
Lendar aach' month 'a sum equal to ane=-twalfth of tha year!y mortgape insurance premium being paid by Borrowar when
the ‘infurance’ coverage lapsed ‘or ceased to be'in effect.’ Lender will accept, use and retain these payments as a loss
reserve in' lisu'of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage lnsurance coverage lin'the amount and ‘for the period that Lander requires) provided by ‘an insurer approved by
Lender again becorius available and is obtainad. Borrower shall' pay the premiums required to maintain mortgage insuranca
in affact, ‘or to provide’ a "Toss raserve, ‘until the requirement for mortgage insurance ends in accordance with any written 7
agreement betwasn doriuwer and Lender'or applicable law, = - - . 'i;"’

9, INSPECTION: 'Leiidzror its agent iy ‘make reasonabid ‘entries upon and inspections of the Proparty. Lender sha! ‘
qrve Borrower notice at tha t'md of 'or prior to an‘inspaction specifying reasonabla cause for the inspaction. g‘"

" 100 CONDEMNATION Theprocsads of any’award or ‘clalm for damages, direct or consequentiai, in connection with’ any
condemnation of ather’ taking ofary nart of ‘the Property, or for conveyanca in Iieu of condemnatlon, are hereby assigned

=]

and shall be paid to' Lender: - = 7 vt : a
2
=)

“In‘tha‘evant of '@ total taking'of \hi F¢ opurty, the ‘procaeds shall be applied to the sims secured by this Security
Ingtrumant. 'whiethier' or' not then ‘dilo, with an; si*cess pald to Borrowoer. In the avant of a partial taking of the Property in
which'the ifiir market value of-the’Property Immadiataly bafors the taking is equal to or greater than the amount af the
sums Sscured by this Secufity Instrument Jmmedi=cslv'before the taking, unless Borrower and Lender otherwise agree In
writing, the sums securad by’ this Seciirty Instrumer. unall be'raduced by the amount of the proceads multiplisd by the
$sllowing fraction: {aithe totallamount of the sums se urad immadiataly bafore the taking, divided by (b} the fair market
value of the Proparty immadiataly before tha taking. ! Any t alan:e:shall ba paid to Borrowar, - In tha event of a partial taking
of the Proparty'in which the' fair markaet value of the Property iminediately bafore the taking is less than the amount of the
sims seétirad rmmedia‘tblf‘befo‘i'e: the taking, unless Borrower arid h.ander otherwise agree in writing or unless applicable
law otharwise prov!des. thc proceeds shalt be appiied to the sums rac) red by this Security Instrumsant whether or not the
Sums are then due, ' sl SRt e : :

if the Piaperty Is ibandoned by Barrower, or it, after notice by Lendar to Barrower that the condemnor otfers to make
an ‘award ‘or settle a claim for ‘damages, Borrowar fails to respond to Lend(r within 30 days after the dats the notice is
given; Lender is ‘aithctized to colléct znd apply the proceeds; at'its eptlon, sither'n .estoration or rapair of the Proporty or
to the sums sacired by'this Secufity listrument, whiather or not than dise,

' Unfass ‘Lender ‘and Bafrower otharwise' agreein writing,: any application of proceais to principal shall not extend or
postpo'ne the dus date of the monthly payments faterred to'In'‘paragraphs' 1 and 2 or'chanca the amount af such paymerits.

1. - BORROWER NOT 'RELEASEQ; FORBEARANCE BY LENDER NOT A WAIVER, Extenslon ri ihe time for payment or
modification ‘of amértization-of the ‘sums securad’ by’ this ‘Security Instrument grantad by .anser-to any suceessor in
Interest'of Botrower shall'not oparate’ to release thailiability of the original Borrowar or Borrower’s ruccessors in intarast,
Landér shall not'ba reqitired to commente procaedings against any succassor in- interest or rafuse tolextand time for
payinent oriotherwise modify amortizaticn ‘6f the sums secured by this Sacurity Instrument by reasoniof v demand made
by the origifial Borrower or Bdrrower’s succassors in iiitarest. ‘Any' forbearance by Lender in exercising any right or remedy
shall fint ba‘a waivet of or preclude the exercise of any right'or remedy.

“Modifications-of any: 6 Barrowei's: or' Lendar's tovenants or agreaments undar this Security instrument or the Note
shall not lii'act ‘a5 a satisfaction, reéleass or navation; {ii) changs or impair Lendar's security interest or lien priority in the
Property; {ltil atfact Lendér's rights to prohibit or rastrict future: rodifications. requested by Borrower. or (iv} affact
Lender"s rights of‘remadias urider this Sesurity Instroment:or the'Note. - :

" SUCCESSORS - AND  ASSIGNS "BOUND! " JOINT AND -SEVERAL LIABILITY; CO-~SIGNERS. The covenants and
egreements of this:Sécurity Instrumentishall bisid and benafit the siaccessars and assigns of Lender and Borrower, subject
to the nrovistons of paragraph 17, “Borrower’s cavenants and: agreaments shall be joint and sevetal.  Any Borrower who
co=signs this' Security iInstrumant but does’ riot ‘exacute ‘the Note: ' {a) Is co=signing this Security Instrument only to
mortgage grant-and convey that Boirowér's interast in the' Property under the tarms of this: Security Instrument; (bl is not
persohally ‘obligated 'to”pay the sums secured by this -Securlty’ Instrument;” and (c} -agrees that Lender and any’ other
Borrower ‘may' agise'to’ sktend, modify, forbear of make any’ accommoaatlens wlth regard ‘to the terms of thls Security
Instrumént or the Note withoot that Borrower's' consent e ' - o St T e '
o -2ud' Rev: /81 Higse R ST LT TR “Pagadofd i o T e 0 e DIPG {645
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13." LOAN CHARGES if 'the loan secuted: bv th}s Securitg instrument is subjuct to a law which sets rmaximum loan
charges, and that law Is finally Intcrpretnd so that ‘tha {nterest or ather loan charges coflected or to be coltected In
connaction with the loan excead the permittad Ifrnlts, t far: {a} any such lgan charge shall be reduced by the amount
necassary to’ ‘raduce ‘the charge to the purmltted 1imit; and (b} any sums already co!lectad fram Borrawer which exceaded
parmittad limits will be refunded to Bortawer. murﬁrﬁ‘ay choose to make this rafund by reducing the principal owed ‘
under the'Note or by making a' dlruut paymiant to Borrowar,“ ita rafund reduces principal, the reduction will be treated as
a parﬂai prapayment without any prepaymant chargas’ ‘Uhder the Note.

14, NOTICES ‘Any notlceto Barrgwar provided for in-this' Seturity tnstrumant shail be given by personal dellvary or'by
sandling 1t by () first'class mail postage’ ‘nrepald, or (i} prepald ovsrnight delivary sarvice, or {iil} any similar commar or
private carrier or delivery method generally aceepted in the locality where the Praperty is ipcatad, unless applicable law
raquires’ use of anhother mathad. The notice shall be directed to the Proparty Addrass or any other address Borrowar
des:g"n‘at'a.. by notice to Lender. - Any notice to.Londer shall be given- by Frst class malf postage prepaid to Lender's address
stafed harein or any othar address Lendsr dusignatas by notice to Barravar, Any notice provided for in this Security
lnstrumunt shail b~ deemed to hava bean glven to borrower or Lender when given as provided In this paragraph.

5. £ SEVERZBIUICY. In the event that any provision or alause of this Secirity Instrument or the Nota contlicts with
applicable law, suc’i canfliet shall not affect other provisions of this Security Instrument or the Nate which can be given
effact without the cunfiirting provislon,  To this and the pruvisions of this Security Instrument and the Note are dactared

. X to be saverabls,
16. BORROWER'S COPY.. trzrower shall be given one dupllcata of the Note and of this Sscurity instrument.

17. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property ar any
interest in it is sold or trans$csied (or if a bansficial intarest In borrower Is soid or transfarrad and borrower is not a
natural parson) without Lender's prict writtan consent, Lender may, at its option, require immediate payment in full of all
sums saeured by this Sacurity tnstrumo it. However, this Gptien shall not be sxercised by Lender if exarcise Is prohibitéd
by federai law as of the date of thls Securily Instrument,

I Lender oxercises this opﬂon, Lender shal’ gie Borrowsr notice of acceleraﬂon The notice shall provide a period of
not'tess than 30 days from the data the notice is delvrrad or mailed within which Basrower must pay ail sums securad by
this Security Instrument. I borrower fails to pay thusa sums prior to the expiration of this period, Lander may invoke any
remadies permitied by this'Sesurity Instrumant without fuither natice or demand on Borrower,

18.'BOHROWER'S RIGHT TO REINSTATE! ' tf borrowser medis cartain conditions, botrower ‘shall have the right tc tiave

anforcement af this Security instrument discontinued at any i/ prior to the earlier of: (2} 5 days {or such other period as i
app!!elbla Taw may spec!fy for rainstatement! befors sa!e of the@riierty pursuant to any power of sale containad in this :"’
- security ‘Iistriimant; or (b) entry of a ]udgmant anforning this Securlcvanstrument. Those canditions are that Borrawer: la) ,"
A pays Landar' al stims' which then would be’dia-unider’ this Seciirity 1 iirument and the Note as If no acceleraticn had y
occurred: (b) cures ‘any ‘default of any other covenants of ‘agreemants; [c! pays all axpenses incurred in enforcing this .
Sedﬁﬂﬁ’lhsﬁﬁﬁ)ahf,‘;ihé!ﬁ'ﬂl'n'g}"' but not limited to, reasonable attornays' fews; and {d) takes such action as Lender may ;

raasonab!y raquira o assure that' the len of this® Sacority: Instrument, Lendel's riahts in the Property and Borrowet's
ob”gation “to pay tha sums secured by this Security Instrumaent shall.continue unchangr# Upcm rainstatement by Borrower,
this Saciirity Instruméent and the obtigations secured hieraby shall remain fully affactivo asif no acceleration had occurred. c
Hoﬁré#u}-" ‘this right to-rainstats shall not apply In the case of accaloration under paragraph 7. o
"18. SALE DF NOTE; CHANGF. OF LOAN SERVICER. The Note or 2 partial interest In the Note (to gether with this Security b
!nstrumentl may 'ba ‘sold’ ons or more times withaut prior notice to Barrowar, A sals may result/in < change in the entity [om]
!known as the j’l.c;an servicar”) that colladts monthly 'payments’ due undar tha Note and this Security ! .‘-*. imant. There also &
may b one ot mare changas of the Loan Servipar unrelated o a sale of the Nots. M theras is a change of Loy Loan Servicer, "]
Borrowar will ba given ‘Written' notice of the change in accordance with paragraph 14 above and appllcabiu faw. The notice
will state 'the' name and ‘addrass of the new Loan Servicer 'and the address to which payments should be made, Tha notica
will also contaih’ any other !nforma‘tion requirad by’ applicabia taw,”
20" HAZARDOUS' 'SUBSTANCES 'Borrower shall not'tause or parmit thi presence, usa, disposal, storage, or relsase of
any Hazardous Sﬁbs’tai{éas on'st’ i‘n the Piépbr&' Barrc’r\vér shali not do, nor' allow anyone sise to do, anything attacting the
Property fhat is ln ‘Viotation of’ any ‘Environmanta Law “The pracading twol santences shall not apply to the presence, uss,
or storaga on the Property ‘ot 'small quantitles of Hazardgus® Substam:es that are gensrally recognized to be appropriate to
normal rcsldantial uses'and to mainteriance ‘ot the Property
Borrawar shall promptly give Lam{er written’ noﬂca ‘of ‘any invesﬂgahcn, ciaim, damand, lawsuit or othsr astion by any
gowrnmantal or renulatory ugunay or privatn partv involving the Proparhv and any Hazardous Substance or Environmental
Law of ‘which” Borrovher has wetual knowledgs. ‘- Borrowsr learns, ‘or'is notifled by any governmantal of regulatory
authority, fhat any ramuval or other ramedlation of any ‘Hazardous Substance atfecting the Property is necessary, Borrower
shall prﬁmptl ’1ake all nacessary ramadial actlons In accordanca with Environmental Law.
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