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| TI-HSMORTC‘At-F ("Secunty mstrumcnt")"is éivenon | NOVEMBER 30TH , 1993
The' mongagnns "J‘N wmxcx AND JANET A.. WARRICK, 'HUSEAND AND “WIFE

L .
B T P Do
- |

("Borrower") ThlS Socunty Insr:rumem is gwen fo
mmmc ‘HOR'I‘GAGE INC

wh:ch:sorganmdandcxlsnng u'.mr tho Iawsof‘ JILLINOIS ™ .~ .and whose addrcss 1s
9410 w BR‘IN mwn STE #'cr S chnso, IL 60631 L '
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Dollars (US:$- . 68,000.00. - ). Thisd bt e nwdenced by Bom)wur s note datcd Lhc same date as this Security

Insu'umcm ("Now"). which pl'ovldcs fnr monthly parments, with the full debt, if not paid carlier, due and payable on

Cr
/

@4.7&,‘ ?m}

by the Note, with mtert.st and all renewals, cxtcns:ons and Sodifications of the Note; (b) the payment of all other sums, with

mtcresl, advanccd under paragraph 710 protz:ct the’ secumy of dsis decurity Instrument; and (c) the performance of Borrower's

covenants and agrecmems under’ this Sccunty Instrumcnt and t.ht: P’a; For this purpose, Borrower docg hereby mortgage,
gramand convey to Lender the followmg descnbcd property Iocawd A

(‘f‘ o - ~ County, Illinois:

;! .

."‘-"LO'I' 19 IN BLOCK 16 IN M(}NTROSE, BEING A SUBDI‘-’ISION e QECTION 15,
'I‘OWNSHIP 40 NORTH, RANGE‘13 EAST OF ""HE THIRD PRINCIP.\L MERIDIAN; IN

("Lcndc.r“) Borrower owes Lender thc principal sum of

 DECEMBER 1ST, ‘2000 . This Sccumy Inst umont secures 10 Leader: (u) the repayment of the debt evidenced -

+ cook" COUNTY ‘IDLINGTS
| Sy
Bt O TR L T e g “ e
CLOPRRINO P 131521110080 - E o A
TSt S P L y R
5 - i ' G
. VN i '. P
¥ [N . 1% ﬁ
” o L S
1 e 0 ] i o
g e S
i PR
' ? I I'V‘_.’l
whmhhasthcaddresscf 4633 NORTH &Nox AVENUE . ., ., CHICAGO - s
. AStrzet] . SRR . il
Illmcts SN 460630 Lo PmpcrtyAddress")
: Ll :; . [ﬁpCode] ‘ ’
W ! £ e i
H\OIS- Sm;le_Flrm]yv-anla Manrcddle Mm UNIFORVI‘INSTRUMENT R Lo Form 3014 9’90 (pagelafdpagt:)
ITEM1876L1 9103) Great Lakes Business Forme, Inc. B
MFIL9141-04/93 To Drder Call: 1-800-530-9393 [1 FAX 6467811124




UNOFFICIAL COPY . | .
3

VEILIB0918 X¥ACT Ca0a-05-009 N =fonhepi Y o, o ' i

[ ] "watiag sepusng LUl ]

(+280d 9 fo 2 980d] 4eyg5 prog wang R T e ewibinglt

Li ' 0onoU JO.SmALS o o sdep gf S1qitm adoqe yuoy yas 510198 o1 Jo 2101 15 U0 94 JO USI241 AJ5Tes [penys
famoliog ‘uaif o Burkmiopr sonou & TMONOE 3G Kew Rpuay WRUMNSU] AUN39g S| 19A0. Aoud: urene:Sets yanga.
Ua1] © o1 1a0lqns st Auodosg s Jo wred Awe-1ey) somuuzap Jpuay J1 Juswmgsuy Ameos, sty of nayy o Sunewrpiogns-
TPUIT O K1olavsshies wwownoide we U3 9y 30 Xproy o woyy samaes (5) 10 ‘uay o Jo TURHISIOND 31y Juaaaxd -
0} xwado wojuydo 5, sapuery i s3upacooud-e3s) ‘uy uoy oH) JO JUALISACTD JsumSe spuajep 30 ‘Ag uoy oy
1] pood w1 siwaw0d (q) epuyy o gmiderhuimar ¢ Ur Ut oy A pamaos uoREdqo o Jo juowded A o Jumua iy
$30.8¢ (e) ‘1amomiog ssapun luaumasuy Kundag S 2940 Lpiond sey yomm van fug oBretasp Apidurosd [ByS Iamozog

| - suawded o Sursapran
sidiooes sopury o ysiumy Andword [eys RMouog ‘Ansanp suauded. 9s3 soem Jomouog 31 ydwSemd SR Jopun.
pred 59 01, sjunowe 30.53010u {18, Jopuar] o ysiumy. Apduard TIBYS Jomonog Juowfed pamo uosrod oy oy Apsonp sum

ToModlog ‘Aue v “muas punosd 10 spmwied P53 ﬁuw?‘lﬁﬂtun.usurﬁ_:;maos 51 1040 Asonsd urens Aew yorym Apadoss
- O 01 aimnqgaie suemsodun pur souy S8y ‘Suawssassy ‘soxm (- &ed, fuus mmonog, . SUNY i3y p
9 4 Japun anp sa8imyo ey Aue oy ey pie fang fedioutid o7 ‘unoj 50 sasafiy of piriy 7 yd 2idepd
4apun 21qeked siunciy G ‘pucass *JION 9 J9pun orip safisyd eawAsdard A o3 ‘isuy paridde 39 [Teys g pue'y SUHMJ
PPUN Rpury AQ prascue: swowded J ‘osimmiio sapiaoad e |qeondde ssorup) - “Tuamied jo uoneayddy c
e e O L RIWRsUY YLmog §1n £q pomass
Stuns a1 1sureSn ypazs e e ors Jo uomsmbos jo oum ap 18 Rpuy Aq proy spuny Aue Jdds neys *Auodorg o Jo:aes
-~ 40 Uopisinboe-o, 01 Jopd *sapis 7 "Auadosg o pas Jo ;awnbos‘ms-mpm.e'tz-.udmﬂwd-.'ﬁopuu Ik “OPUTAQ ploy spung
Aue puoueg o paner Apdwoad iys Teruar] ‘wusumasur Apmoeg snp Aq;pamads sun e Jo, oy ur awrind uodp).
"UORAISTY 8105 § LAPiiaT 18 "siwawded Aquow dajan Y 20U 08 U3 £3a0jop |
- 3 A0 ayeut ey tomouog “Aouoronyop od 01 St 01 AJessaoau junowre du1 sapuary o, fod BYS Jamonog sses yons

Ut ‘pue Juniiim Ul JOMOL09" £1n0u o8 Kewi ;ép";;;'{";\;np UM SW] mososy o Sed o) SIS ou }:g/ o Aue U]

Aq Proy spuny o Jo unoure U1 J1 48] 3(qe31CU5 30 Suswamnba aip UM SOUBPIOIIE Uy

+ .

01 Wno3ow frs sopuyy Moy ajqeondde L pRyzea pmruind SIUNOUR: 31 - poasy

PuUsT AQ play spung et yp
: __URBASSUT A8 st Aq pamsos
o [0 0] &itmaos, puonipps sv.paSpord om spuny oy, ‘apey sum SPURT 2 01 1190 YoBa. yopya Joy asodimd i pirm
Spund uy vo pred aq [ruys jsasomy 18U Jaromon “Burjum. Uy a8e Kaw Bpua PUB JoMOLIog SpUmg 9 U0 sSistin 10
asanu) Kure somoisog Aed o1 paimnbo oq 10u [pegs 53U “Drod Gy o) 3Saxstin Sammbos my S1qundde Jo dpeis §) Tiiswaarde
e Sa[uf) ‘9sthulalio sopiaosd ey ajquondde SS3[uc ‘11E0] S G UCpsaI0S 51 JopusT Aq posth opiatas Biitioda e 753
fea1, Juapuadapuy ue soy 9fpys aum-ouo & fed o) omonvg aambal AR SoptoT “soRamoy oiipe tJoris: oty of rapiryy
Shtussad vy -oqeondde pup SpUDA o) uo 1520911 Bmonog shed JOPU SO ‘SWol mossg o Suhyrioa Jo unoaoe
Mons9 oy Jurzdere Aenuuwe ‘spund s Suikidde puw durpray 1oy Ry oGy Jou Avw TPUST ‘Sway morssy aip
Aed o1 spun ou A(dde (Teys Ispuat ueq weoT swoy [B1pa.1 Aue Ut 10 (Uonmauy m tons st sopusy Ju\puay Burpapur)
w10 “Anuawngsy “Kouode: meopoj B -4q parism o SuSodap. asolm. uonmptdr e ut pray aq [1BHS Spumef, oyf..

48] O[qRadde yitm 30UEP10398 1 518 o0 10 surory MORIST aimn 0 Ratntpuadia 10 SRS ajqenosea:

@ pue mEp Jaams 4O S158q o -uo onp spuny Jo Junour sy aBUMSS Low Japuav-j'nunodri"bs#éf*ﬂ’q‘rpéﬁ:il_mfd‘:' 0U jundure i e
:t e SPUT DIOY PIIE 1507100 ‘ousm A 18 *Asw sopuar] ‘o I JNOWR JoS54) B 5e8 spunyg oy o) vonddeien mer ogows.

(e
b

SSolun '(,VdSay.) ‘b5 12 1067 § ‘35 21 ‘aum 0] oum woy popuse sy PLGL JO Y Saisury Juawopog ASH - S
TBOY [RIBPa) o Japun JUROONE MO8 § JamoL0g 10} ammbay Avwr upop oFvSuoum parerer Amerapay = ] 2opusy v Junoure - .o

A indinus 3l PIaIXa O} 10U JUNOWR UE uf Spum, PIoy puR 133100 *quny £um 18 ‘et mpuay o SWRI] MCI70R, PafTed ale Stz

~ 473 esouL ‘swnpwad sapesnsur afeduow Jo juvwAed 3l Jo noy ut 'g ydexSered jo Suorstacad ayr A adue0 308: U 410Dt

Ly Jamouiog £q aquded swns Suw () pue L 5 “swnturad souemsin 2Feduow’ Aspa4 (3) *A1mg Jr ‘suninaad. vouexnsuy
<> pooy Areak (P ‘swonuad Souemsut Apadoxd 10 PIEZRY ALieo4 (3) ‘Aue p ‘Ausdorg ap wa: Sl punosd o siwewsed
" DIONSSRI] Aok () :Auadosy o o B 5B JUSUIMGSU] A0S ST J9AO Lpond umee Auur yomym SIUSWSSISSE pup Soxe)
" Aueak (v) 0y (,spun.g, ) woms v "0y 1 pred s1 910N 9y s ‘B0 o 23pun anp 38 syowied Apuows Aep 91} Uo 1opiryy 0y

4 Ked qeys JaM0LIOG puaT Aq Jaarem UINUM B 01 0 MB] 9iQeamdde o wafqng - ‘Ruvinsuy pue saxwf 10] spung 'z
- "THON 4 L3pum anp sI3myd o1 put wawedisd AU pue 910N 3 g paotapiag 1q3p ot uo Isasut pue jo Eediud
Wi oyl enp uwym Aed Kpdwosd [Teys Pmovog ~sadseq) ajey pae yuswdedas g {15a0210] pue itdpury jo dmieg oy

; -SMO[QJ S8 22238 PUB IIBUIACD Topusy DUB JomoL0g "SINVNAAQD WAOHINA -

N e



+ "UNOFFICIAL COPX:

for the.perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0
Lendes’s, approval which, shall not be. unreasongbly withhigld., If Borrower fails to mainiain coverage doscribed above,
Lender may, at Lendér’s aption, obtain coveragg to protect Lender's rights in the Property in accordance with paragraph 7,
.. All ihsurance policies and renewals shall be acceptable to Lendér and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal fotices. In the event of loss, Borrawer shall give prompt notice (o the insurance carrier und
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurdnce procceds shall be applicd ta restoration or repair of
the Propétty damaged, if the festoration pr repair is economically feasible and Lender's security is not lessencd. 1f the
restoration or sepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, 1f
Borrower abandans the Property, or does not answer within 30 days.a notice [rom Lender that the insurance carrier has
offered 1o seitle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or.to pay sums ‘sccurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given, .~ . . . . B

* Unless Lende and Barrower otherwise agree in writing, any application of proceeds fo principal shall not exicnd or
postpone the, due dute,of the monthly payments referred to in' paragraphs 1 and 2 or change the amount of the payments, If
under paragraph. 21, the Property is.acquired by.Lender, Borrower's right to any insurance policies and proceeds resulting
from dafmage to, the Proprly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurily
Instrument immediatel; rrior to the acquisition, o ' ‘ _

6. Occupancy, Presérvition, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shalt ‘accuny, esinblish, and use the Propenty as Borrower's principal sesidence within sixty days
after, the cxecutipn of this Secwir:Tstrument and shall continuc 10 oceupy the Property as Borrower's principal residence
for at icast oné year after the ‘date of isCipancy, unless Lender otherwise agrees in writing, which consent shail nat be
unreasoniably withheld, or unless exteasatisig circumstances exist which arc beyond Borrower's conirol, Bosrower shall not
destroy, damage or impair the Property, allos ibe Property to deleriorate, or commit waste on ihe Property, Borrower shall
be in default if any forfeifure action or proc:eding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or cuhievise matsrially impair the lien created by this Sceurity Instrument or
Lender security intcrest, Botrower may cure such ¢ tie(anlt and reinstate, as provided in paragraph 13, by causing the action
or proceeding o be dismissed with a ruling thay, i5-Lender's good faith determination, preciudes forfeiture of the
Borrower's inferest in the Property.or ather material imipairiucit of the lien created by this Security Insirument or Lender's

security intercst, Borrower shiall aiso be in default if Borrower, during the loan application process, gave maierially false or
inaceurate information or, statements 1o Leader (or failed to provide Lender with any material information) in conneclion
with the Joan evidenced by the Note, including, bu: not linited 10, represcntations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & zasthold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leascnaid and the fee title shall not merge unicss Leader
agrees o themesgerin writing, .. ., Lo :

7., Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security. Instrument, .or, there s, a legal proceeding that may significanlly affect Lender’s rights in the
Property (such as a procecding in banksupicy, probale, for'condemnation or farfiittire or to enforce laws or regulations),
then Lender. may do and pay, for whatever is necessary to protect the value of o Property and Lender's righis in the
Property. Lender’s actions may include paying any sums secured by a licn which has prionty over this Security Insirument,
appearing. in court, paying reasoniable aliorneys’ fees and entering on the Property (0 make rupairs. Although Lender may
take action under this paragraph 7, Lender dogs not have todese. .. .

.. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bremwer securcd by this
Seeturity, Instrument, Unless Borrowér and Lender agree to aiher terms of payment, these amounts ahil bear interest {rom
the date of disbursement’ at the Noie rate and shall be payabls, with interest, upon notice from: Leader to Borrower

8. Mortgage Insurance. . If Lender required mortgage insurance as a condition of making the loas. sccured by this
Security Instramént, Borrower .shall pay the premiwns requited to maintain the morigage insurunce in effect. If, for any -
reason, the mortgage. insurance coverage sequired by Lender lapses or ceases (0 be in effect, Borrower shali pay the
premiums required, to ohtain caverage subsiantially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previausly in effect, from an aliemate mongage-
insurer approved by Lender, If substantially equivalent martgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum cqual tn one-twel(th of the yearly maortgage insurance premium being paid by Barrawer when the
insurance coverage lapsed or ceased 10 be in effect, Lerider will accept, use and retain these payments as & loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insutance toverage (in the, amount and. for the period that Lender requites) provided by an insurer approved by Lender
again becomes. available and is. obiaingd, Borrower shall pay the premiums required to maintain morigage insurance in
effect, ot 1o provide a loss reserve, unil the ‘requirement. for mortgage insurance ends in accordance with any writien
agreement between Boower.and Lender orapplicablelaw, . . S

.9, Tospection. .. Lender, or its agent may make reascnable entries upon. and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10,20 inspection specifying reasonable canse fer the inspection.

10. Condemnation,. ' The proceeds of any award or claim for damages, direct of consequential, in conncelion with
ITEM1BTELI 40D . . o o e cooo e oo o Farm 3014 9/90 (page 3 of 6 puges)
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applicabis law may specify for reinstatemens) before sale of the! Property pursuant to any power of saic contained in this
‘Security Instrument; or (b) ety of o judgnient enforcing tHis Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any . default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited 10, reasonable acrneys’ fecs; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstateiment by Borrower,
this Security Instrument and the obligations secured hereby shall semain fully effective ag if no acccleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

12, Sale of Nate; Change of Loan Servicer, The Notc or a partial interest in the Note (iogether with this Security
Instrument) may be sold ont or more times withont prior notice to Borrower. A sale may result in 2 change in the cntity
(known as the “Loan Servicer") that callects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower.will be given writien notice of the change in accordance with paragraph 14 above and spplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain zny other information required by applicable law.

20, Hazaraows Substauces, - Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Bazardous Substances.on or in the Property. Borrower shall not do, ror allow anyonc elsc to do, anything affecting the
Property that is in violndon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properiy oI small quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses an’ w maintenance of the Praperty. . S :

Borrower shall promptly giv. Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual Ynowledge. If Borrower leams, or is notified by any governmental or rogulatory
avthority, that any removal or other inmeidion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acricns in accordance with Environmental Law,

As used in this paragraph 20, “Hezarda s Substances” arc thase substances defined as toxic or hazordous substances by
Environmental Law and the following substanzes: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile soivents, mawrials containing asbestos or formaldchyde, and radioactive materinls, As
used in this paragraph 20, "Environmental Law" uiesns federal laws and laws of the jurisdiction whero the Property is
iocated that relate to health, safety or environmental protectisn

.. NON-UNIFORM,COVENANTS, Borrawer and Lendr fuither covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to) Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruriept (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: ‘a) the default; (b) the action required to cure the
default; (c) a daté, not less than 30 days from the date the notice e given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date rrécified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia® proceeding and sale of the Property. The
notice shall further inform Borrower of the ripht to reinstate after accelecation and the right to assert in the
foreclosure. proceeding the non-existence of a default or any. other deicase of Borrower to acceleration and
foreciosure. 1f the default 15 not cured on or before the date specified In the natice, Lender at its option may require
immediate payment in fuli of all sums secured by this Security Instrument svinoat further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to ¢oilect ali expenses incurred in
pursuing the remedies provided in this pavagraph 21, including, but not limited to, reaseiable attorneys’ fees and

costs of title evidence.

22 Release, Upon payment of all sums secured by this Sccurity Inswument, Lender shai .eicase this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs. o
‘.»

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

e e s e o [orm 3014 9790 (page S of 6 pages)
Oreat Lakes Buslneen Forms, tae. I
To Order Calt: 1-800-530-6363 DFAX G18-791-1131
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH dayof  NOVEMBER, 1993 ) -
and is incorporated into and shall ba deemed ta amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the :
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o

AMBANC MORTGAGE INC.,
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
4633 NORTH KNOX AVENUE, CHICAGO, IL 60630

[Propeny Address]

1-4 FAMILY COVENANTSI; In rddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADT.CTVONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Properly
described in the S=curity Instrument, the following items are added 1o the Propesty description, and shall also constitute the
Property covered Ly the Security Instrument: building materials, appliances and goods of every nature whaisoever now or
hereafier located i, o, or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of surptring or distributing heating, cooling, electricity, gas, water, air and lighl, firc prevention and
extinguishing apparatuy, socnrity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, sioves, refrigerators, dishwash. s, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain ‘ors, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter atiached
to the Property, all of which,-lixcluding replacements and additions thereto, shall be deemed 10 be and remain a part of the
Property covercd by the Security Jnst ument. All of the foregoing together with the Property described in the Sceurity
Instrument {or the leaschold estate it ¢ Security Instrument is on a leasehold) are referred 0 in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIAMCTE WITH LAW. Borrower shall not seek, agree to of make a change in the
use of the Property or its zoning classificaticn.urless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requilem :ns of any governmental body applicable Lo the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrciwer shall not allow any lien inferior to the
Security Instrument to be perfected against the Property’ with out Lender’s pricr writien permission.

D. RENT LOSS INSURANCE. Barrower shall mair;ai1 insurance against rent foss in addition to the other hazards for
which insurance s required by Uniform Covenant 5. :

E. "BORROWER'S RIGHT TO REINSTATE" DELETZD. Vniform Covenant 18 is deleted. i

F. BORROWER’S OCCUPANCY. Unless Lender and Borrow,a atherwise agree in writing, the first sentence in -~
Uniform Covenant 6 concerning Borrower’s occupancy of the Propzicy is deleted. All remaining covenants and agreements
set forth in Uniform Covensant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upan Leader's request, Borrower sn#if assign to Lender all leases of the Propi_:ity

! AR TEE

and all sécurity deposits made'in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminale the existing leases and 1o execule new leases, in Lendce's sole diseretion. As used in this
paragraph G, the word “lease" shall micati *sublegise” if the Security Tnstrument is on ¢ lease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER U POSSESSION. Borrower
absoluiely and-uhconditionally assigns fnd transfers to Lender all the rents and revenues ("Reinis™) of the Property, regardlesgs)
of to ' whom'the Renis ‘of the Property are payable. Borrower authorizes Lender or Lender's azenr.s i collect the Rents, and €.}
agrecs that each tefignt of the Propérty shiall pay'the Renis to Lerider or Lender's agenls. However, Loirower shall receive tha)

[

MULTISTATE 1.4 FAMILY RIDER- Fannie Mae/Freddie Mac Urilform Instrument : Form 370 %90 (page | of 2 pagesy®
JTEM 1780L1 (8103) - A RN Ly Grast Lakes Busingsa Form, inc. W Ta Ordar Call: 1-800-5.0-381 CJ FAX 0167841500
- » )

o

MFCD20630/91 D ‘ 50-522565-1°




UNOFFICIAL COPY

i

{s2dp0d 7 fo 7 230d} G6/6 OLLE wu0.] . _(coie) zaoret maL

nmouog-

({wos)

1aMmouDy]-

(reog)

%051395- HOTWHYM _“ Y iy
Y A LY) ‘
1qduiog:-. e MDTMMUM - c SRR

".fapra Aured o1 sig ur pmmnuoa suoistaord pue suLrd ot al so0i8e pr.re stdm :a..tr 3 g Mmgg x){\m.{gzg ,{g
1u9u.m.nsu[

Liunzog oy Aq pomuuod s-upoum oy o, Kua ayoaul Kew mpu:r[ pue@ juourRasu] Atrmaas aq: saun yoweiq v aq nmfs 1seIAUL
Uy Spy mpu:n yatys ur 1uawaa13a 10 210U Aue opun yoesiq 10 une_;.np 5, 70m0L0¢ "NOISIAQ¥d LTNVIZa- ssoa;) 1

o "1ny um pmd am 1um.u1msu1 Kmn:cs atn :Cr ponm sums aqz Fic
‘ uaqm eUILLIT [[eys Kusdmd am 10 SIuRY JO TUDwuBISSe S L Ipua JO APSWal I0 mﬁu IS0 AUR 918,WIR 1710 J[hejap Aug
© dalem JO OO 10U [{RYS Susy JO uoneondde Airy. "£:n000 HNEJap B Uayst S1m. fun 1B 05 op. Lo “JoATO P uvidce Amnarpnf
£ 10 513U § IOPUDT 40 “19pUF] IRAOMOH “JAMOLIOE OF 3N8JOp JO SONoU Buwﬁ 123e 10 210)2q Auadas - 241 urEIue
‘10 _;0 [onuoa oxye) pue ‘uodn 13ua o1 pannbai 2q jou [BYS ‘1212231 poutadds ﬁummpnl‘ © J0 Juode §, JapusT] IC 113N -
‘ydeiBured snp sopun siydw s smstamxo wog epuas| twasexd pmom Teq) 108 Lie wisyod: mu
mm pUe 10U SEY PUT SIUDY 21 JO wowdisse Joud Aue poInDIxd 10U SBY I9MOLIOH TR SluBlem pur snesaadsas omouog
* £ TUBUDADD) LIOMIN) 0) Jmmsmd Ju2WNEsU] ALNS 313 AQ Pamoss
13pu O] JSMOLOH JO SSIUPNIGopUI 5W039q [feys sarodmd Yans 305 PpLT Aq papuadxa spunj Aue sjuay oy Eunosnoo
Jopue Auadmd o SuBriuew puB JO JoNUO FURNEl JO KISOD OYfl I9AGO O JUSTALINS JOI e Aradarg a1 30 Sy ML
-Kyumaos su Aurxdoag uy Jo- Aognbapeut Hip
0 se Bumoqs Aue noyrm Amdo:d AP WO pasuap sigoid pue sIUdyY i zoano: pue K::Jodo:d oI 9fewzwr pue JO umss:ssod
o8l o1 poynodde foarecar e OAEY O] PANRUD 3 [TBYS Dpuer] (14) pue pimm:m ‘(mmz:m Euay 5ot &wo JD} JBROIE.
01 2GTT] 2 [[BYS JIATIOSL pmutoddu Knmarpnf Aum Jo siwode s, 19pusT "WpUTY (s) “matmuzsu; Anmoog aip Aq. mmm suing g
o1 uoyl puze ‘wadmd a1 uo safreyd o0 PUE SUASSISSE ‘sox® ‘Sswniured aolemsuy ‘51500 gousuMUTEW pue aedox spuoq
§,JOATO09] U0 SUIMTWA ‘S39] 5, J2A100I '599) 5, £0WIONE ‘0 painwj J0u INg ‘ﬁurpmom ‘S o) Sum2af{oo pue ﬁ;.rado:a oy
Smﬁumnu pue jo Ionuoa Supm jo SIS00 9y} 07 154y poqdde 21 [Teys Fuwade 5, 10pudr] 10 PpUYT A9 PAIIOD SUST T8 ‘esw.mmo
sopraazd meg amaor[dda ssa]ui (Ar). ‘IUBNI o) ©) PUBWRP USNLA § ISpue] nodn smaSn 8,19pu¥ T 10 mpm o1 predun pug anp
syuay 1B Aed fieys mmdm& 211 JO JUBUT] D TEY) 590158 JAMOLIOY. (m} Arodoing QU 3O S A1 JO [[B IAIS00L PuBI2[j03
al papniu 911 T(Eys Jopu1 (1) Quawnnsuy .{n.moes i Aq pamoos sums oy 03 pardde 9q 01 *Aju0 Japur Jo. pleciVET B
J0] OMSNI 5B J9MQ uog Aq pray 2q eys mmouog Aq PAALR01 SIURY [TE (1) S0MOLIDg O1 YdeaIq JO 210U $oA18 sopuey 218
*Afuo K11mods TBUONIPDE 103 WweuruBisse ue 101 pue mamuﬁtssu 2INJOSGR UR FIIMIASUCD -
$1umg JO wawuBisse sy, udde §,59pua] JO RpuYT o) pred 9q 01 21k SJU9Y O Jey) (s)mmm 9if1.01 FOPOL USALT SBY IOPUIT
(11) ‘pue juatunnsu] AHUNs2S 91 jo 17 udardwred o wensmd jmejop 1o sonou .nmonoa ua;uﬁ sey DOpuYT (1) JOUN SUNY

AT




- UNOEkACotmibe ) PY

(CONDIT IONA‘I‘. RIGHT TO REFINANC
L
B . \J . .
THi1S BALLOON RIDER Is made this 30TH day of NCOVEMBER ,18 83
and is Incorporated into and shall be deemed to amand and suppiemeant the Morigage, Deed of Trust or Deed to Secure Debt
{the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrowser's Note

to AMBANC MORTGAGE' INC.
{the "Lander"}

of the same date and cove'rihg the property describad in the Security Instrument and located at:

4633 ﬂORTH KNOX AV’EN'UB; CHICAGO, IL 60630
[Property Address}

The interest rate stated on the Nole is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Insirument and this Rider by fransfer and who Is entitled to recalve payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agresmants In the Security Instrumant, Borrower and Lander
further covanant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Nots):

1. CONDITIONAL NIGHT TQ REFINANCE

At the maturity aatr. of the Note and Security Instrument (the "Maturity Da!a") | will be able to cbtain a new loan
("New Loan") with a nes Maturity Date of DECEMBER 1ST , 2023 ,and with an interest rate squal lo
the "New Note Rate” delermined in accordance with Saction 3 below If all the condltions provided in Sections 2 and & below
are met {the "Canditiona!’?:linancing Option”). If those conditions are not met, i understand that the Note Holder is under
no obligation to refinancr arip~dify the Note, or 1o extend the Maturity Date, and that | will have to repay the Note from

my own resources or tind a tendsr willing to iend me the meney to repay the Note.

2, CONDITlONS TO OPTION
If 1 want to exercise the Conditivaal Reﬁnanclng Option at maturity, certain conditions must be met as of the Maturity

Date. Thase conditions are: (1) | must silibe the ownsar and occupant of the property subject to the Security Instrument
{the 'Plopany“) (2) 1 must be current in v monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly paymaents immediatsiy preceding the Maturily Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Sacurity instrument may aexist;

{4) the Nevt Note Rate cannot be more than § percentags points above the Note Rats; and (5) | must make a written raquest
to the Note Holder as provided In Section 5 below.

3. CALCU LATING THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of interest equalo ihe Faderal National Mortgage Association's required net
yield for 30-year flxed rate mornigages subject o a 60-day rransatory deiivery commitment, plus one-half of one percentage
point {0.5%), rounded 1o the nearest one-eighth of one perceniaga point (0.125%) {the "Naw Note Rate™). The required
net yield shall be the applicable net yleld in affect on the date ard«imae of day that the Nots Holdar recelves natice of my
alection to exercise the Condltional Refinancing QOption. if this requirsd nat yield is not available, the Nate Hoidar will deter- )
mfnu the Naw Note Rate by using comparable information. :

1. L..ALC‘ULATING THE NEW PAYMENT AMOUNT o -
Providad the New Note Rate as calculated.in Section 3 abave is not grea’ar than § parcentage points above the Notg . .

Rata and all other conditions required in Section 2 above are satisfied, the Note Hulder will determine the amount of the!

monthly paymant that will be suflicient to repay in {ull (a) the unpaid principal , pivi (%) accruaed but unpaid Intarest, plus

{c) all other sums | wiil owe under the Note and Security Instrument on the Maturiw Urle lassuming my monthly paqunts

then zre currant, as required undaer Saction 2 abova), over the term of the New Note al<ha New Note Rate in equal mnnihlyg

paymants, The rasult of this calculaticn will be the amount of my naw principal and inte est naymant evary month unm the

MNew Note is fully pald - P}

5. EXEACISING THE CONDITIONAL REFINANCING OPTION €2
The Note Holdar will notity me at least 60 celandar days In advance of the Maturity Date and adviea me of the principal,
accrusd but unpaid intarast, and all ather sums 1 am expected to owe on the Maturity Data. The Nota Falder zlso will advise ()
me that | may exercise the Conditional Retinancing Option if the conditions in Section 2 above are niel. The Naote Holder o

will provide my payment racord information, togethar with the nama, title and addrass of the parson regirsenting the Note
Helder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the conditions =f Section 2 abovae,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Data. The Note Halder will calculate the tixed New Note Rate based upon the Federal National Mortgage Associa-
tian's applicable published raquired net yield in effect on the date and time ot day notification is receivad by the Note Holder
and as calculated in Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable proof

of my required ownaership, occupancy and property lian status. Before tha Maturily Date the Note Holder will advise me

of the new interest rata (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documaents requirad to completa the required refinancing. | understand the Note Holder wili charge me
reascnable fees and the costs assoclated with exercising the refinance option.

BY SIGNING BELOW, Bbrrow.ar acceapts and agrees to the terms and covenants contained in this Balloon Rider.

M%M’z (Seal) %T 4519/ ﬂ)pl/u,c,L (Seal)

,/SEHN WARRICK Borrower A. WARRICK Borrower

[Sign Criginal Only]

MMFUL'I'ISBS%‘I_EOBS?QLBOON RIDER--Single Family—annio Mae Unlform Instrument Foarm 3180 12/89 {page t °!510p;;;)565 1
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