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THIS MOHTGAGE (“Securﬁy .nstrument"l‘ Is gtven on Novemb 10, 1893
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ThisSacurityInstrl"'nentisgh!ento LaSane Talman Bank, FSB,
A Co*r‘pu,.of tLhe sUntted States; jaf; Amer-fcay,: (oo L C ,
which%sorganlzedardaxlsﬂngundertheiawsofrUnited States‘bf America, , and whose address is
4242 N, nHarder Avenue; Norridge..lL. 60634 . - (Lender?).
BorrowarowesLendurr’mprincipalsumcf Eightlewu Thousand Donars a.nd no/lOO

'Dallars. (US $82, ouu Do. ) Thlsdabt(s

evldenced by‘Borrowe: [3 .cr w© dated the same date as thls Security Instrument {"Note" ) which provides for monthly
payments, with the full debi, i pot pald sarier, due and gab!e on December 1, 2008 This Security
instrument secures to Lendar (a‘ the fepayment of the debt: evidenced: bythe Note, with Interest, and all renewals,
extensions ’and ‘modificatlons o: tha Naote; (b} tha payment of all other sums, with interest, advanced under paragraph 7
to, protact the securfty of ti'ﬂs ‘Senurity Instrument;' nd {c) the perfarmance’ of Borrowst’'s covenants and agreaments
uhder this Sacuity, instriment: and'th’; Note, For this purpose, Enrroww doeg hereby mortgage, grant and convey to
Lender the fo]!qwlng descrlbed pra Ted] ,..ated In"Co'ok:
Coumy. Hilnois

>
U‘

o : N QH_E_LSEA COVE CONDOMIHIUM NUMBER 1, AS DELINKEATED ON

. C SURVEYOFCPARTHOF CLOT 170F ChACLWEA COVE, A SUBDIVISION BEING A PARY OF LQTS

BT TAKEN T AST ARTRACT;'EN (OWIES ©S- DIVISION OF BUFFALD CREEK FARM, BEING A

i L SUBOINISIONGOF: PART: OFL.SECT.LONS 1721084, .9 AND- 10, TOWNSHIP 42 HORTH, RANGE
| 11 -EAST: OF, THE .THiLRB PRINCIPAL MEDGLTAN,  IN THE VILLAGE OF WHEELING, COOK
".' COUNTN, ILLINOLS,. ACCOROING -TO THE I LAT THEREOF. RECORDED. JANUARY 31, 1873 A4S

DOCUMENT, NUMRER 22204368 IN COOK COUNTY . ILLINDIS, ‘WHICH SURVEY 1S ATTACHED

i~ ASVEXHIBTT &% TO0 THE DECUARATION "OF CONDOMTNIUM OWNERSHIP MADE BY AMERICAR

I JONAL BANKuAND .TRUST, COMPANY, OFCHICAGN, - AS. . TRUSTEE \UNDER. TRUST. NUMBER . .

¥ .- RECORDED , IN .THE-QFFICE OF.THE RECOXDI'R, OF DEEDS. OF COOGK COUNTY, ILLINGLS .

[ UMENT NUMBER . 22604303 TOGETHER WITH 8 PERCENTAGE .OF THE COMMON ELEMENTS

\ ENANTTE "SATOTUNTT “AS “SET FORTH TN SAYJ "DECUARATION AS AMENDED FROM -

! T T IM RS ‘N K-, COUNTY, ILLINDIS s

i T T G 5 TT R -

= n L e . Uhee]ing ) R a
: rBMI S . ) S [City) . o =

i (‘Properly Address") A
¥ TOGETHEFIWI‘I'H&H the-tmpruvemems now ofr hereafturerected o the property aid alloasements, g :
' appurlenances and ﬁxtures now.or hereaftef a part of the propérty. ‘All replacamerts and a iditins shall also be - ™

covered by this Securiry lnstrument All ofthe foregoing Is referred to in this Security Instrurnenc s the "Property.” ': pad

. BORROWER COVENANTS that Borrmwer ts'tawfully seised of the estate hereby conveyed aiid/nag the right to..

A morlgage-‘ ‘grant and convey the Property'and that the Property is unencuribared, except for enculnbiances of record.
Borrower warrants ‘and wilk c!efend generally the tfue to the Propeny agalnst all ciaims and damands. sublect to any
encumbmnces‘of record’
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il insurance palicles and renewals shall be acceptable to Lender and sha!l include a standard mortgage ciause.
Lender shall have the right to hold the pollcies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwlisa agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feaslble and Lender’s securlty Is not lessened. if the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall
be applled to the sums secured by thils Security Instrument, whether or not then due, with any excess pald to Borrower.,
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartler
has offered to settie a ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Proparty or to pay sums securad by this Security Instrument, whather or not then due. The 30-day perlod
will begin when the notice is ghven.

Unless Lender and Borrower otherwlisa agree In writing, any application of procesds to principal shali not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments: If under paragraph 21.the Property is acquired. by Lender, Borrower's right to any insurance pollcies and
proceeds tesulting from damage to the Property prior-tothe acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately priar to the acquisition.
by " 8. Occupancy, Freservation, Mainterance and Protaction of the Property; Borrower's Loan Application; .
™ Leaseholds. Borroiwer shall occupy, establish, and Use the Property as Borrower’s principal residence within sixty da &
' after the execution'of this Security'Instrument and shall continue to-occupy the Property as Borrower's princlpal e
residence'for atleast tne year after tha date'of occupancy: unless Lender otherwlse agrees in writing, which consent -'< Cri":_“_'

I

shall not ba-unreasonauy wthheld, oruniess axtenuating circumstances exist which are beyond Borrower's control, - - -
Borrower shail pot dastroy “dsmage or impalr the Property, allow the Property to deteriorate, or commit waste on the - O
Praparty. Borrower shall. be in wefault if any forfelture action or proceeding, whether civil or criminal, is begun thatin [ A

Lendet's good falth jLidgment routd result In forfeiture of the Property or otherwlse materially impalr the llen created by
this Securlty Instrumeént or Lendrir's. sacurity Interest: Borrawar may cure such a default and relnstate, ag providod In
paragraph’18, by causing the acti~; or proceeding to be dismlssed with a ruling that, in Lender's good falth
datermiinatlon, pracludes forteltiire of 1w Borrowar's Interest In tha Property or othar matetial impalrment of the lien
created by thie Security Instrument or Lsiv!ar's security interest. Borrower shall also be in default if Borrower, during the

: ioan application process, gave materially ralse or inaccurate information or statements to Lender (or falled to provide

5 Lender with any matetialinformation).in con/iect'on with the loan evidenced by the Nots, inciuding, but not limited to,

‘ representations concerning:Borrower’s occlnanry of the Property as a.principal residence. If this Security Instrument Is
on a leasahoid, Barrower shallicomply with-all:t te-rovislons of the lease. - If Borrowsr acquiras fee title to the Property,
the leasehoid-and the fee titie shall not merge uniess l.ender agrees to the merger In writing.

. 7: Protection of Lender’s Rights.in the Prope.«v it Borrower fails to perform the covenants and agreements
contalned In this Securlty Instrument,‘or there'is: &'lege, proceeding that may significantly affect Lender's rights In the
Praperty (such as a proceeding in bankruptcy;-probate, for condemnation ar forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights:in.the Property_L'ender's actions may Include paying a/wy sums secured by a lien which.has priority over this
Security Instrument, appsaringin court, paying reasonable-atiurr.eys! fees and entering on the Property to make
repairs.” Although Lender may take action under this paragraph 7. _ender does not have to do so.

. :Any-amounts dishursed by Lendar under this paragraph 7 shai! bacome additional debt of Borrower secured by
this.Security Instrument.:Unless Borrower and Lender agrea.to other terras of payment, these amounts shall bear ,
Intarest from:the date of disbursemant at the Note rate and shall be pav2lie, with interest, upon notice from Lender to
Borrower requestingpayment.:- . - . . : . : :

| B.’Mortgage Insurance.  If Lender required mortgage Insurance ‘as a condif'on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the muitgage insurance In effect. If, for any
reason, the mortgage Insurance coverage fequired by Lender [Epses orceases (o ur In effect, Borrowser shalt pay the
premiums’requilred to obtain covérage substantlally equivalent to the mortgage Insare:ice previously In effect, at & cost
substantlally-equivalent to'the cost to Borrower of the mortgage insurance previously n edect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
Borrower shalf pay to Lender each month a sum equal to one-twelfth of the yearly montga.e insurance premium being
paid by Borrower when the.insurance coverage fapsed or ceased to be in effect. Lender will 7iccent, use and retaln these
payments as a-loss reserve in liou.of montgage insurance. Loss reserve payments may no loiger bz ragulred, at the
option of Lender; i mortgage insurance coverage (in the amount and for the perlods:that Lender.e~u'res) provided by
an {nsurer-approved by Lander again:becomas available and is.obtalned.. Borrower shall pay the Ssirimiums ragulred to
maintaln mortgage Insurancs In effect, or to provide a loss reserve, until the requirement for mortgag e insurance ends
In accordance, with any written. agreement between, Borrower and Lender or applicable law.

Vo I . L

vy
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UNOFFICIAL CORMo sseon:-

secured by this Security Instrument. Howséver, this option shall not be exerclsed by Lerider fexerclse Is prohibited by
federal law as of the date of this Securlty Instrument. e -

If Lender exercises this aption, Lender shall glve Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Barrower fails to pay these sums prior to the explration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or Sb) entry of a Judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Nate as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights In the Proparty and
Borrower's abligation to pay the sums secured by this Security Instrument shall centinue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17.: S o )

'g.'Gale of Note; Change of Loan Sérvicer. The Note or a partial interest In the Nota (together with this Security
Instrument) may br.eold one or more times without prior notlce to Barrower. A sale may resuft In a change in the entlty
(known as the *Lsan Servicer®) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or mare changes of the Loan Servicer tinrelated to a sale of the Note. if there is a change of the Loan
Servicer, Barrower '¥lll-S9 glven written notice of the change In accordance with paragraph 14 above and appllcable law.
The notice wiil state t1e ame and address of the new Loan Servicer and the address ta which payments should be
mads. The notlce will al=o ¢ ontaln any othar Information required by applicable law.

20. Hazardous Substennis. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances orov.in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In viciation o7 @y Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of =7iall quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal rasidentlar uses and to maintenance of the Property.

Borrower shall promptly give Lend=¢ viritten notice of any Investigatlon, claim, demand, lawsutt or other action by
any governmental or regulatory agency ar priate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7.ctu:| knowledge. If Borrower learns, or is notifled by any governmantal or
regulatory authority, that any removal or othsr remediation of any Hazardous Substance affacting the Property is
necessary, Borrower shall promptly take alt necessary remedlal actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulsst7.nzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following <::bstances: gasoline, kerosene, other flammable or toxic
petroleuir products; toxic-pasticidea-ard-herbleidesr olatila solvents, materials containing asbestos or formaldehyde,
and radioactive materidlsyAsusechn thispgragraph, 20, "=nvironmental Law” means federal iaws and laws of the
jurlsdlc,tionl\y:r)(e_r)e the, “rgpa;_tysls |located thatselate to’.;he:alth. safety or environmental protection.

NON-UNIFORM CQVENANTE:FE!/’b?r’r‘qW'ér and Lender futhr covenant and agree as follows:

21. Accaleration; Elemedles'fil.‘.éri\ﬁé‘l? ihall give notice to Burower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security inetrumunt {but not prior to acceleration under paragraph
17 unless applicable law provides otharwise). The notice shall s.fucify: (a) the default; (b) the action required 1o
cure the defautt; (c) a date, not less than 30 days from the date the p<tlice is given lo Borrower, by which the
default must be cured; and (d) that failure to cure the default on ur betorc the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, fore closure by judicial proceeding and ..
sale of the Property. The notice shall further inform Borrower of the rigi:* tc reinstate after acceleration and the o
right to asgert in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrowerto .~
acceleration and foreclosure. H the default Is not cured on or before the dai= 3;:acifled in the notice, Lenderat its
option may require Immediate payment in full of all sums sacured by this Securiwv Instrument without further ...
demand and may foreclose this Security Instrument by judicial proceeding. Len ler shall be entitled to collect all
expenses incurred.in pursuing the remedies provided in this paragraph 21, including; but not iimited to, S
reasonable attorneys’ fees and costs of title eviderice.”” ' ’

22. Release. Upon payment of all sums securad by this Security Instrument, Lender st all rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordatian costs.
23. Waiver of Homestead. Borrower waives ali right of homestead éxemption in the Property,

=

oy
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* ' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 10th dayof Hovember, 1993 , andls
Incorperated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument") of the sama date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto LaSalle Taliman Bank, FSB, A Corp. of the United

States. of America ,
(the *Lender’} of the same date and covering the Property described in the Security Instrument and located
at:

813 Coventry Place,Wheeling,IL 600890
{Property Address)

The Property includes a unit in, together with an undivided Interest In the common selements of, a
condominium project known as:

Yitla Management, LTOD. for Chelsea Cove Condominiums Attn: Steven Heuberger
{Name of Condominlum Project]

{the "Conc'aminlum Project”}. if the owners association or other entity which acts for the Condominium
Project fine "Owners Assoclation”) holds title to property for the benefit or use of its members or
shareholders, tha Property also Includes Borrowar’'s Interest In the Owners Assoclatlon and the uses,
proceeds znd tenefits of Borrower's interest,

CGNDOMPZGUM COVENANTS. [n addition to the covenants and agreements made In the Security
Instrument, Bomrowarand Lender further covenant and agree as follows:

A, Condominiur. Ohligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's'Canstituent Documants. The *Constituent Documents® are the: (i) Declaration or any
other documaent which cracies the Condorminium Project; (Ii) by-laws; {lli} code of regulations; and (iv} other
equivalent documents. Borrprvar shall proamptly pay, when duse, all dues and assessments imposed
pursuant to the Constituent [tocurments.

B. Hazard insurance. Sciong as the Owners Association maintains, with a generally accepted
Insurance carriar, a "master” or "bleake!* policy oh the Cendominlum Project which is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards Inciuc'ed within the term “extended coverage,” then:

(i) Lender walves the provisici4n Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazard Insviziice on the Propenty; and

(il Bomower's obligation under Ualiorm Covenant 5 to malntain hazard Insurance caverage on the
F’gaperty is deemed sailsfled to the extent that tho requlred coverage Is provided by the Owners Assoclation
policy.
Borrower shall glve Lender prompt notice of aiiviadse Ih required hazard insurance coverage.

in the event of a distribution of hazard Insurancy rmicceeds in lisu of restoration or repair following a loss
to the Froperty, whether to the unit of to common elerien:s, any praceeds payable to Borrower are hereby
assigned and shall be pald to Lender for application to ths'sums secured by the Security Instrument, with
any excess pald to Borrower, iy

C. Public Uiabliity Insurance. Borrower shall take such azlions as may be reasonable to Insure that £
the Owners Assoclation malntains a public llability insurance poflcy ccceptabte in form, amount, and extent [~ -
of coverage to Lender. _ o

D. Condemnation. The proceeds of any award or claim for aaimaqes, direct or consequential, payabl L
to Borrower in connaction with any condsmnation or other taking of all or any part of the Property, whether s
of the unit or of the common elements, or for any conveyance In lleu of colarinnation, are hereby assigned QZP
and shall be paid to Lender. Such proceeds shall be apptled by Lender to t!i5-sims secured by the Security_@..‘
Instrument as provided In Uniform Covenant 10. t:"

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lenc'er and with Lender’s prior ©°_ -
written consent, either partition or subdivide the Proparty or consent to: ™

(i) the abandonment or termination of the Condominium Project, except fur af andonmant or -
termination required by law in the case of substantial destruction by fire or ather casuait; orinthe case ofa . -
taking by condemnation ar eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provisior s for the
express benefit of Lender;

(ilf) termination of professlonal management and assumption of self-manangement of ilie Owners
Assoclation; or

(v) any action which would have the effect of rendaring the public llabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remediee. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns contalned In this

Condominium Rider.
(Seal) M’—"‘ VM« (Seal)
Fiynn

-Borrower Bennis P, -Borrower

(Seal) 7?/ %A/ (Seal)

-Borrower Coreen A. FlynA [/ -Borrower

MULTISTATE CONDOMINIUTA RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//0382/3140(09-90)-L Revised 8/91
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