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State of IHinois MORTGAGE FIEA Cise No 1

131: 7426266 7Y
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THIS MORTGAGE {"Security insrument”) tS given on  movEMgER 30TH, 1993 - The Mongagor is

WALTER VILSOM, JR. , MARRIED TO PATRICT. Wi SON

{"Borrower™), This Sccurity [nstrument is Ziven o o DEPT-0: RECORDING
. :gooo TRAN $384 12/08/93 2

DEFENDABL TEAGE, INC
E MORTSAGE . (O0K COUNTY RECTROER

which is organized and existing under the laws of  The STATE OF 100244 . and whose
address is 1400 TORREWCE AVEWUE, SUITE #2%1

CALUMET CITY, JLLINOIS &0409 {"Lendse”). Borrower owes Lender the prncifal sum of

FIFTY 7OUR THOUSAMD SEVEN MMDRED AND WO/100 Dottars (US. § 54, 700.00 ).

This debt is evidenced by Borrower's note dated the samw date as this Security Instivaeat ("Note™), which provides for moathly

payments, with the full debt, if not paid cardier, due aad payable on DECEMBER 180, 1023 . This Secunty

Instrument secures 1o Lender: (ay e repayment of the debi evidenced by the Note, with inu resi_and all repewals, cxtensions zd
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 t0'mntect the secunty of his Secunty
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunty instument and ihe Noke. For
this purpose, Bosrower docs hercby morgage, grant and convey 0 Lender the following denlad. propenty locsied 10
COX COMTY County, inos

107 6 1E BLOCK 2 IN CALLMET AND CHICAGD CARAL AND DOCK COMPANY SUBDIVISIOH OF THAT PART OF THE SOUTMUAST-4/L OF SECTIDN 2,

TOMSHIP 37 NORTH, RAMGE 14 LYING EAST AMD MORTH OF RAILROAD, IN COOK COUMTY, ILLINGIS.

A
PTIN:  25-02-404-025 VOLUME: 282 !
which has the address of 9112 SOUTH MARPER AVEWME CNICAGO [Sureer, Cunl,
Illinois 60619 [Zsp Codel( "Property Address”™):
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TOGETHER WITH 2/l the improvements now or hercafier crected on the property, and all casements, rights, appusienances,
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafier a pan of the
propesty. All replacements and additions shall also be covered by this Security instrument All of the foregoing is referred to in

this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the sight 1o mongage,
grant and convey the Property and hat the Property is unencumbered., except for encumbrances of record. Borrower warrants and
will deiend genetally the title to the Property 2gainst ali claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bommower shall pay when due the principal of. and inwcrest on, the
det evidenced by the Note and lale charges due under the Note.

2. Muathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach moathly payment,
togeihei with the ginzipal and interest as set forth in the Note and any lake charges. an instaliment of any (a) taxes 2nd special
asscssments kevied of w be levied against U2 Property, (b} leasehold payments o ground cents on the Propenty, and (c) premiums
fos insurance required Oy JBcagraph 4.

Each monthly installment {0 items (a), {b), and (c} shall equal one-twellth of the annual amounis, as reasoranly csmated
by Lender, plus an amount sufficiza 30 mainwain an additional balance of not more than one-sixth of the estimated amounts. The
full anntal amount for cach item <’ o¢ accumulated by Lender within a period ending one month before an item would become
detinguent. Lender shall hold the amoun's cllcted in trust to pay items (2), (b), and (<) tefore they become delinguent

If at any time the (wtal of the payments hidd by Lendes for items (2), (b), and (¢}, together with the funire monthiy payments
for such items payable to Lender prior 1o the duc dates of such items, cxcoeds by more than onc-sixth the cstimaied amount of
payments required W0 pay such items when due, and It payments on the Note arc current, then Lender shall cither refund the
ercess over one-sixth of the estimated paymenis or Croctit the excess over ofnc-sitth of the estimated paymenis lo subscquen
payments by Borrower. at the option of Borrower. If the wowi of the payments made by Borrower for tiem (a3}, (), of (c) 15
insufficent io pay the item when due, then Bomower shall pay to Lender any amount necessary 10 make up the deficiency on or
before the daie the iiem becomes due.

As used in this Security Instrament, "Secretary” means the Secreuyr;” of Housing and Urban Development of his or her
designee. In any year in which the Lender must pay a mongage insurance pesmium 0 Whe Secrelary (0f any ver in which such
peemium weuld have been roquired if the Lender still held the Security Instreinent), each monthiy payment shal] also include
cither: (i) an imstaliment of the annual mongage insurance premium 0 be paid by Lepder 1o the Secretary, of () a monthly charge
instead of a mortgage msurance premium if this Secarity Instrument is held by the  Saxewary. Fach monthly mstaliment of the
morgage insurance premium shall be in an amount sufficicni 1o accumulaie the full zannal mongage insurance premium with
Lender one month prior W the date the full annual mongage msurance premivm is duc 1o the Secretary, or if this Secunty
Instrument is beld by the Secretary, each montnly charge shall t¢ in an amouni egual 1o onc-wellth of one-half percent of the
outstanding principal balance due on the Noie.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrgvor's account shali be
credited with the balance remainirg for all installments for items (3}, (b), 2nd {c) and any morigage insurank e pranium instaiimznt
that Lender has not become obligated w0 pay 10 the Secrctary, and Lender shall promplly refund any excess funds 10 Bormower.
Immediaiely prior 10 a foreciosure sale of the Propenty o its acquisstion by Lender, Borrower's account shall tx ceedited with any
balance remaining for all instaliments for iicms (a), (b), and (c}.

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be appiied by Leader as follows:

First, w0 the mongage insurance premium 1o oc paid by Lender 10 the Secretary o 10 the monthly charge by the Secretary
tnsicad of the monthly mongage insurance premiom;

Second, 10 any taxes, special assessments, keaschold payments or ground rents, and fire, flood and other hazard msurance
premioms, as requirod;

Third, to inéerest duce under the Note,

Fourth, to amontization of the principal of the Note;

Fifth, © tae charges due under the Noke,
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4. Fire, Flood and Other Hezard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence of subsequently eracted, against any hazards, casualties, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall be maintzined in the amounts and foe the peniods that Lender roquires. Bosrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the cxient requtred
by the Secretary. All insurance shall be camiod with companies approved by Lender. The insurance policks and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabic o, Lender.

In the event of Joss, Bommower shall give Lender immediale notice by mail. Lender may make proof of less if not made
prompily by Borrower, Exch insurance company concemned is heseby authonzed and directod 1o make payment for such loss
directly to Lender, instead of (o Bommower and o Lender jointly. All o¢ any pant of the insurance proceeds may be applied by
Lender, at its ogition, cither (a) to the reducion of the indebiedness under the Note and this Secunity Instrument. fust o any
delinqueni amounts applied in the order in paragraph 3, and then 1o prepayment of principal, of (b) 10 the restoration of repai of
the damaged Property. Any application of the proceeds o the principal shall not exiend or posiponc the due daie of the monthly
payments which < riferred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required o priy all outstanding indebiedness under the Note and this Secunty Instrument shall be paid to the enuity kegally
entithed thereio.

In the event of forechwusr of this Security [nstrument or other transfer of titie 10 the Property that catinguishes the
indebiedness, ail right, title and inrcrest of Borrower in and to insurance policies in force shail pass w the purchaser.

5. Occupancy, Preservation, Maiate 13n¢e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowey shall occupy, establish. and usc e Prperty as Borrowes's principal residence within sixty days afier the execution of
this Security Instrument and shalt continuc 0 ecupy the Property as Berrower's principal residence for al least one year after the
daic of occupancy, uniess the Sccretary deterriuys this requirement will cause unduc hardship for Borrower, of unkess
exienung circumstances exist which are beyond Horower's conwol. Borrower shall noufy Lender of any cexicauaung
«ircumstances. Borrower shal! not commit waste of destvy, damage or substantally change the Property or allow the Propenty o
deteriorate, reasonable wear and tear excepted. Lender may irspact the Property if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action 10 protect and praserve such vacant of abandoned Property. Borrower shall also
be in default if Borrower, dusing the loan application process, 244 materially false of inaccurale information or siacments 0
Lender (o¢ failed 10 provide Lender with any material information} i canection with the Joan evidenced by the Note, including,
but not limited 10, representations conceming Bommower's occupancy ¢« 4w Propenty as a principal residence. if this Secunty
Instrument is on a keasehold, Borrowsr shall comply with the provision.-ui the kease. If Borrower acquires fee tite 1o the
Property, the kasehold and fee titke shall not be merged unless Lender agrees (o ' merger in wriung,

6. Charges 10 Borrower and Protection of Lender’s Rights in the Property .  Burower shail pay all govermmental or
municipal charges, fines and impositicns that arc not included in paragraph 2. Borruws shall pay these obligations on time
directly to the entity which is owed the payment. If failurc o pay would adverscly affect Leader's interest in the Propenty, upon
Lender's request Borrower shall promptly furrish to Lender receipts evidencing these payments:

If Borrower fails 10 make these payments cr (he payments required by paragraph 2, or fails W pr.jc.arary other covenanis
and agreements contained in this Security Instrument, or there is a kegal proceeding that may significantly affeit Lender’s rights in
the Property (such as a procecding in bankruptcy, for condemnation or 10 enforce laws or regulations), thed “ender may do and
pay whatever is necessary o protect the value of ihe Property and Lender's rights in the Properiy, including payment of 1axes,
hazard insurance and cther items mentioned in paragraph 2,

Any amoun's disbursed by Lender under this paragraph shail become an additiona! debt of Bormower and be sccured by this
Security [nstrument. These amounts shall bear interest from the dake of disbursement, at the Noie ralc, and af the option of Lender,

shall be immediately due and payable.

7. Condemnstion. The proceeds of 2ny award or claim for damages, direct of consequential, ir: connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amcunt of the indebiedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and tis Secunty instrument,
first W any delinquent amcunis applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the Z.ucoeds (0 the principal shall not exiend or postpone the due daie of the monthly payments, which are referred o in
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paragraph 2, or change the amount of such payments. Any-exvess procoeds over an amoun! required 10 pay all oulstandirg
indeheedness under the Note and this Security Instrument shall be paxd 10 the entity kgally entstied thereto.

8. Fees. Lender may collect fees and charges authonized by the Socretary.
9. Grounds for Acceleration of Debt.

{n} Defaule. [.ender may, 2xoept as limited by regulations issued by the Scoretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Socunty Instrament if:
{) Bormower defaolis by failing 10 pay in (ull any moathly payment required by this Sccunity instrument pnos to of
on the duce date of the next monthly payment, or
(ii) Borrower defaults by failing, for a penodd of thinty days, w0 perform any oiher obligations contaned 10 this
Secunty Instrument.

(b) Sale Withsat Credit Approval.  Lender shall, if pormitied by applicable law and with the prior approval of the
Secretary, requare immediaie payment in {ull of all sums secured by Lhis Security Instrument if:
(i) All or parof he Property. or a beneficial inierest in a trust owning all oc part of the Property. is sold o1 otherwise
ransferred (othes Ua by devise oc descens) by the Borrgwer, and
(i:)Tbchpmyismmpicdb\Umc[mchmorgmwcashisorhc:ﬁimimlmﬁdaxt or the purchaser or
granice does s0 occupy. 2 Property but his or her cradit has not been approved in accordance with the roquirements

of the Secretary.

{c) No Waiver. If circumstanoes occ1r thiat woald permit Lender o require immediaie payment in full, but Lendes docs
not require such payments, Lender does 04 waive its rights with respect (o subsequent events.

(d) Reguhstions of HUD Secretary. In many <:cumstances regulavons issued by the Sccretary will hmit Lender’s
rights in the case of payment €efaults to require imuncdiale payment in full and foreclose if not paad. This Secunty
Instrument does not authorize acceleration o foreciosare if not permitied by regulabions of the Secrciary.

{¢) Mortgage Not Insured. Bommower agrees that shoulkd thi2 Socunty Instrument and the Note sccured thereby nox be
cligible for insurance under the National Housing Act within 60 2355 from the daic bercof, Lender may, at its cpoon and
notwithstanding anything in paragraph 9. reguire immediate payrzat in full of all sums sccured by this Secuniy
Instrument. A writien stalement of any authorized agent of the Secrerary fdated subsequent 10 60 days from ihe daw
hereof, declining tc insure this Security Instrument and the Note scoured tharchy. shall be deemed conciusive prood of
such ineligibility. Notwithstanding the foregoing. this option may not be execicard by Lender when the unsvatlabiliy of
insurance is solely due 10 Lender’s failure to remit a mortgage insurance premiuia ¥ the Secretary.

10. Reiastatement. Bomower has a right to be reinstaied if Lender has required immediatc naymeat in full bocause of
Borrower's failure to pay an amount duc under the Notc or thie Secunity Instrument. This nght applcs even afier foreclosure
proceedings are instited. To reinstaie the Security Instrument, Borrower shall tender in a lemp sum ail anants required 1o bring
Bomower's account current including, 1o the extent they are obligations of Borrower under this Security losirumerl, foreclkosure
costs and reasonable and customary attomeys' fees and cxpenses properly associated with the foreclosurs (aoceeding. Lpon
reinstatemnent by Berrower, this Securily Instrument and the obligations that it sccures shall remain in offect as it Lender had not
required immediaie payment in full. Howewver, Lender is pot required 1o permit reinstatement if: (i) Lender has accepiod
reinstatement afier the commencement of foreclosure proceedings within two years immediatzly preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will proclude foreclosure on differcar grounds in the future. or {ui)
reinstalement will adversely affect the priority of the licn crealed by this Secunty Instrument

Tt

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modificabion
of anortization of the sums secured by this Security Instrument granied by Lender w any successor in interest of Borrower saall
not operaic io release the Lability of the original Eomrower or Bomower's successor in interest. Lender shall not be required 10
commence proceedings against any suCCessr in interest of refuse w extend time for payment o otherwise modify amortizauon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by [.ender in exercising any right or remedy shali not be a waiver of of preclude the exercise of any
right or remedy.
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12. Successors and Assigos Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Bomrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but doet not exccule the Note: (a) is co-signing this Security Instrument only t0 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noic without that Borrower's consent

13. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivening it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address o
any other address Borrower designales by notice W0 Lender. Any notice 10 Lender shall be given by first class mail w Lender’s
sddress staied heren or any address Lender designaices by notice 1o Borrower. Any notice provided for in this Secunty Instrument
shai] he doemea W have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Lav; Severability. This Sccurity Iastrument shall be govemed by federal law and the Law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Securnity Instrument or the Nows
conflicts with applicable >, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Secunity [nstrument and the Note are declased o0
be seorable.

15. Borrower’s Copy. Bormower shail be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uncaaionally assigns and transfers w Lender all the rents and revenoes of the
Property. Borrower asthorizes Lender or Lendes's 2gents to coliect the renis and revenucs and hereby directs cach ienant of e
Property i pay the rents 10 Lender or Lender's agaira However, paior 10 Lender's notice 0 Bomower of Borrower's beeach of
any covenant or agreement in the Security Instrument, Socmwer shall collcct and receive ail rents and revenuwes of the Propenty as
trustee for the benefit of Lender and Borower. This assigumer: of rents constitules 2n absolute assigninent and pot an assigy.ment
for 2iinonal security oely.

If Lender gives notics of breach to Borrower: (a) all rents ravesod by Borrower shall be held by Bormower as trusiee for
benefit of Lender only, o be applied W the sums socured by the Secanty fastrument; (b) Lender shall be entitled 10 collect and
receive all of the rents of the Property: and (¢) each ienant of the Propenty shillpay all rents duc and unpaid 1o Lender o¢ Lender's
agznt on Lender’s writien demand to the ienant.

Borrower has not execuied any prior assignment of the rents and has not and iU not perform any 1 that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shail not be required 0 enter upon, take control of or mazrixn the Property befove o afler giving notxe of breach 1o

Borrower. However, Lender or 2 judicially appoiniod recciver may do so at any ume txre is 3 bieach. Any applxavon of rents
shall not cure or waive any default or invaiidaie any other night or remedy of Lender. This assignier ol rents of the Propenty

shall ierminzic when the debx secured by the Security instrament is pasd in fell.
NCN-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

17. Foreclosure Proceduore. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
retaedies provided in this paragraph 17, inclodiag, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

i8. Reiense. Upon payment of all sims secured by this Security [nstrumnent, Lender shail reicase this Secuniry Instrement
withoct charge 1© Borrower. Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.
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. 20. Riders to this Security Ipscrument. If one or more riders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenants ¢ cach such rider shali be incorporaled into and shall amend and supplkement the covenants
and agreements of this Security Instrumeat s i the rider(s) were a part of this Secunty Instrument.
- {Check applicabie box(es))
(] Condominium Rider (] Graduated Fayment Rider [ Other [specify)
{1 Planned Unit Development Rider L Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the veris contained in this Security Instrament and in any rider(s)
executed by Borrower and recorded with it

e L:le.t;.‘_m.)b.gaw: da (Seal)

WALTER WILS <, R,

(3¢al)
-Borrower

STATE OF ILLINOIS, COOK COUNTY County ss:

I TAS UMDERSIGNED .2 Notary Public in and for said county and staie do hereby certify that
WALTER VILSON, JR. , MARRIFG TO PATRICIA VILSON

P , personally known 10 me 10 be the same person(s) whose name{s} AeE/ 1S
>  substribed fo the foregoing instrument, appeared before me this day in person, and acknowledged that DC \SWE\TMEY
')7 signed and delivered the said instrument as krs\rer\THE 1 free and voluntary act, for the uses and purposes thesein set {orth.
é Given under my hand and official seal, ths 3074 dayof _ woveeer o . 1993

’] C—"ﬁ_.p - 3-3_“-— <«

_ My Coumission Expires: 1 - | €}
O "OFFICIAL StALT
is Instrument was prepared by: CATHERINE HOLLC‘NAY
~4R{IL} 5212 DEPFUOABLE XIRTGAGE I¥C. Pages §HTTARY pJ:&UC.E-AT: SRS
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