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THIS MORTGAGE (" Secun’y nstrument”) is given on DECEMBER 1, 1992 . The morngagJr is

DARIEL J. DOUGLAS AND STEPHANIE J. DOUGLAS/HUSBAND AND WIFE -

("Borrower”). This Secunity Instrument is given ¢

WCRLD CLASS MORTGAGE CORP, “

which is organized and existing under the laws of THE STATL OF ILLINCIS . and whose
aidressis 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLE, IL 60563
{ bender”). Borrower owes Lender the pnncipal sum of
FOUR HUNDRED FORTY THOUSAND AND 00/100 --
Dollars (U8, 5 540,000.00 - ).
This deb is evidenced by Borrower's note dated the same date as this Sacupiy Instrument {7 Note™, which provides for
monthly payments, with the full debt. if not paid carlicr, due and payable on  JANARY 1, 2024
This Sccunity Instrument secures to Lender: (a) the repaviment of the debt evadenced by ine Note, with intezedt, and all rmcnh..
eutensions and modifications of the Nore: ib) the payment of all other sums. with interest advanced unde: paragraph © &
protect the security of this Security instrument: and (¢) the performarce of Berrower's covenants and agreements under .h&;
Security Instrument and the Notz. For this purpose, Borrower docs hereby mortgage. grant and ¢onves o Lender the follows
describer! propeny located 1n Cols Coumty. Illmmg'
4 :'..
THE SOUTH 75 FEET OF THE NORTH 92 FEET OF LOT TEN (10) IN BLOCK EIGHT (Il IN N
HIGHLANDS, SAID HIGHLANDS BZING A SUBDIVISION OF THE NORTH WEST QUARTER (1/4)

AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTH WEST QUARTER (1/4) OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN (DOK COUNTY, ILLINOIS. O
- \C)

PTI# 18-07-108-019 7

&ﬁ,"

-

which has the address of 125 SPRINGLAKE AVEXUE, HINSDALE {Sreer. Canl.

{liinois 60521 ("Propeny Address™):
{2 Codel

HAINGIS-Single Family-FNMAFHLMC UNSFORM INSTRUMENT — :
Form 3014 9°90 M & N B
Q&le i Arended 591 oot HEE

VP MORTGAGE SOMMS - (313 7938100 - JO0/S21-7797
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17. Fransfer of the Property or a Beneficial Interest in Bbrrower. If all ‘or any part of the Property or any infcrest in it
is sold or transferred (er if 2 beneficial interest in Borrower is sold or transferred and Borrower 1+ not a natural person) withost
Lender’s prior written consent. Lender may. a1 its option. regunire immediate pavment in fuil of all sums wecured by thie
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibitad by faleral law as of the date
of this Security Instrument.

if [ Amler exercises this option. Lender shall pive Borrower notice of acceleration. The notice <hall provide a penad of not
!exs than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums «ecured by this
Sewnty Insirument. If Borrower fails to pay these sums pnor to the expiration of this penod. Lender may invoke any remedics
permitted by this Security Instrument witiout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meels cerain conditions, Borrower shall have the nght to have
enforcement of this Security [nstrument discomtinued at any #imie pror to the earlier of: () 3 davs {or such other pened as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contamed i this
Scecurity Instrument: or th) entry of a judgment enforcing this Secunty Insrument. Thoswe copditions are that Berrower: (ar pass
Lerder all «ums which then would be due under this Scvunty Instrument and the Note ac 1if no acoeleration had ovcurrad: o
cures any default £y any other covenants or agreements: (<) pavs afl expenses incurred in enforaine this Security Instrument.
including, but oot liurted to, reasonable attormeys” fees: arad (d) 1akes such action as Lender may reawnably reyuire 1o assure
that the lien of this Secunty Instrument, Lender's nghts in the Propeniy and Borrower's obhigation to pay the sums ~erurad by
this Secunity Instrumein_ Aol oontinee unchangad. Upon rzindatement by Horrower. thie Secunty Instrument and the
obligations <wctred herepy sbit remain fully effective as of no aceeleration had oocurred. However, this nght to remstate <hall
not apply in the wase of acceleration ander paragraph 17. :

19. Nale of Note: Change'cf Laan Servicer. The Note or a partial interest in the Note itogether with this Savunm
Instruroert) may be sold nne or more tinrz: without prior e 1o Borrower. A <ale may resolt in a change in the entity *known
as the “Loan Servicer ™y that collects mealiiy payments due under the Note and this Secunty Instrument. Theze alw may be one
or mote changes of the Loan Servicer uarefated o a ale of the Noge. If there is 2 change of the Laan Serviver, Bertower will be
piven writtzn petice of the change in accordanes with paragraph 14 above and applicable Jaw . The notice will «tate the nanx amd
address of ihe new Loan Servicer and the addres. 12 schich payments should be made  The netice will alwo contain any other
infonmation required by applicable law.

20_ ilazardous Substances. Borrower shall ol czuse or permit the piesence. use. dupesal. sorage. o release of any
Hazurdous Substzances on or in the Property. Borrower shall ot do, nor allow amyone ¢lse to do, amthing affecting the
Property that 1s in violation of any Environmental Law. The praceding two sentences <shall aol apply (o the presence. use. or
storage on the Property of small quantitics of Hazandous Substanc:s that are gencraliy recognized t be appropnate o noraal
residential uses and to marntenznce of the Propenty.

Borrower shail promptly give Lender wnnen notice of any anvestizatzon, claim. demand. lansunt or other action by amy
governmental or regulatory agency or private pany nvolving the Propertv-and am. Hazardous Subsiance or Environmentai 1aw
ef which Borrower hac actual kpowledge. 1f Bonower feams, or is notified by amy' governmental or regulaton authenn . that
any rernoval or other remediation of any Haranious Subsrance affecting the Propery: eaecesan . Borrower <hall promptly take
all necessary remedial actrons 1n accondance with Envirenmental Law

Ay used m this paragraph 20, "Hazardous Suhstances” are those wybstances defined o 2ouc or hazardous wibaances by
Envircnmental Law and 1he folloning subdances: paswohine, kerosene, other tlammabic orf teue petroleum poodits, oue
pesticides and herbicides. volatile w!vents. matenals contaming asbedos o7 formaldehs de. and rad-csun e matenals. As usad in
tis paragraph 20, "Environmental Law”™ means faderal lawe and laws of the junsdiction where thy Property 3 located that
refate 1o health. <afety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covcnant and agrev as follows:

21, Acceleration: Remedies. Lender shall give nintice to Barrower prior 10 acceleration following Vot rower™s breach
of amv covenant or agreement in this Security Instrument (hul not prinr (o accderation under paragraph 17 unbn
applicable law provides otherwise). The notice shall specify: a) the defzult: th) the action requined tu cure the defauli:
(¢} a date. not fess than 36 days from the date the potice is given to Borrower, by which the default munt be cured: and
{d) that failure to cure the default on or before the date «pecified in the notice may rewult in acceleration of the sums
secured by this Security Instrument. forcclosure by judicial proceeding and safe of the Properts. The notice <hall further
inform Bormawer of the right tn reindtate after acceleration and the nght to awert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower Lo accederation and forechnure. if the defauit i not cured on
or before the date specilied in the notice, Lender. at ils option. mas require immediazie pzyment in full of 2]l sums
secured by this Security Indrument without further demand and may foreclose this Security Imtrement by judicial
procending. Lender shall be entitled to cotlect all expenwes incurred in puraing the remedics provided in this paragraph
2%, inclnding. but not limited (o, reasomable attorneys’ fees and cnis of tille evidence.

22, Rdease. Upon pavment of all sums secured by this Secunity Indrument, Lender <hall reiease thie Sevaniy Instrument
without charge to Barrower. Bormwer shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of hainevead exempuion in the Propeny . Form 3014 990
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5. Hazard or Property Insurance. Borrawer shall keep the improvements now cuisting o hereaficr crevted on the
Propersy snsured against loss by fire. hazards included within the term “cuended coverage” and any other hazands. including
flouds or flonding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insarance shall be chinen by Borrower subiect 1o Lender™s approval
which shall pot be unreaconably withheld. [f Borrower fals to maintam corerage devenibed sbose, Lemier muy. a1 Lender’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable (o Lender and shall include a vandard mengage clause. Lerader
shall have the fght 1o hold the policies and renewals. If Lender 1equires. Borrower shall prompily give ty Lender all recoipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance carmer and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borroser otherwise agree in wiiting. insurance procends shiall be apphied te revtoration or repair of the
Propeny damaged. if the resteration of fepair is cvonomically feasibie and Lender’s security s mak fessenad. I e redoraiton er
repair is not economicaily feasible or iender's security would be lessencd, the insurance priveads <hat! be applied 1o the sums
secuted by this Secarity Instrument. whether nr not then duc. with any excess paid lo Borsower it Barrower abardons the
Properiy. or ¢ees net answer within 30 days a notice from Lender that ihe insurance carmer has offered o sertle a clann. then
Lender may collect Zne-insuruwe proceeds. Lender may uee the proceeds o repair of restore the Property of fo pay sumns
secured by this Security Lasimment, whether o ot then due. The 30-day period will begin when the nolice is given.

Unless Lender and’ Rumower ctherwise agree in writing, wny application of proveads to principat shall pot extend or
postpone the due date of the mwithiy payments referred to in paragrephs | and ° or change the amount of the pavments, [f
under paragraph 21 the Property is 2:quired by Lender. Borrower's right to any insurance policies amd proceads reauling from
damage 10 the Propenty prior 1o the acquisition shall pass to Lender to the extent of the ssms secured by this Secumy Instrument
immediately prior to the acguisition.

&. Occupancy, Preservation, Mainteaance and Protection of the Property: Borrower’s Loan Application: Leaseholds.
Borrower shall occupy. estabiish, and use the Property as Borrower s principal resadence withia siuty davs after the exewunion of
this Security Instrument and shali continue 10 ocqupy the Property as Borrower’s principal fesidence Jor at least one vear after
the date of occupancy. unless Lender otherwise agress ra ariting. which censent shall cot be vnrcasonably withheld. or snless
evienuating circumsiances exist which are beyond Beruwer's control. Borrower shall not dewtroy. damage or impair the
Property. allow the Property io deteriomle. of commit wasie on the Propery. Borrower shall be an default if any forfeiture
action or proceeding. whether civil or criminal. is begun that-ip Lender’s good faith judement coald result in lorfenture of the
Propenty or otherwise matenially impair the lien created by this Secosity Instrument or Lender™s secunty afiterest. Borrower may
curc such 3 default and reinstate, as provided in paragraph 18, by Casii the action of proceeding (o be dismesnd with 2 ruling
that. in Lender's good faith determination, precludes forfeiture of the Pirrower’s intersst in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seuity interest. Borrower «hafl aiw be in default o
Borrower, during the loan application process, gave matenally faiss of inaccurzie iformation or statements to Lendet cor failed
10 provids Lender with any maicnal information) in conncction with 1he loan evideraed by the Note, including, but et limized
10, representations concerning Borrower's occupancy of the Property as 2 principal fesudence. 1 this Securiny Instrument i« ona
leaschoid, Borrower shall comply with all the provisions of the lease. I Borrowel atauizes fec e to the Properiy, the
leasehoid and the fee title shall ool merge unless Lender agrees to the merger i wnhing.

7. Protection of Lender's Rights in the Properts . If Borrower fails to perform the ceverants and agreements contained in
this Security lnstrument. or there i« a legal proceeding that may signifivantly 2ffect Lender’s nghts i the Propeny wsuch as a
proceeding in bankrupicy. probaie. for condemnation or forfeiture or 1o enforce laws of rrgulanons) oo Lendsr may do and
pay for whatever is nocessary o protect the value of the Property and Lender’s nghts in the Propergy/ apder’s actions may
include payirg any sums secured by a lien which has priority over this Sccunty Instrument. appeasingcin coutt. paviag
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender Joes not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 <hall become additional debt of Barrower wecvred by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear snterest from the
datc of disbursement at the Nots ratc and shall be payable. with interest. upon notice {rom Lender 1o Bormower requesuing
payment.

8. Mongage Insurance. If Lender required mortgage insurance 3s a condition of making the loan «ocured by this Sevunity
Instrument. Bommower shall pay the premiums required to maintain the mongage nsurance in effect. I, for any reeson. the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
obiain coverage suhstantially equivalent to the morigage insurance previously in cffect. at a cost subsantially equivalent to thx
et 1o Bortower of the morigage insurance previoushy in effect, from an alternate morigage inwrer appronad by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay jo Lender each month a sum equal o
onc-twelith of the vearly mortgage insurarce preraium being paid by Borrwer when the insurance corverage lapsad of seased to
be in effect. Lender will accept. use and retain these pavments as aloss resenein licu of mongage insurae. Loss resenve

Form 3014 990
Paml ot d
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