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{00k TOUNTY RECORDER
}%{?‘ THIS MORTGAGE ("Securit: Instrument” ) is givenon  GCTOBER 15, 1593 . The mortgagor is

ODANIEL E. OSBORNE , (M/.PRIEC TO BETHANY OSBORNE

(*Berrower™ ). This Security Instrumentis givei v NORTHERN TRUST BANX/O'HARE N.A

4

which is organized and existing under the laws of STATE OF 1LLINOIS . and whose

addressis 8501 WEST HIGGINS ROAD CHKICAGO, IL &d%L3)
("Lenczi™). Borrower owes {.ender the principal sum of

ONE HUNDRED TWENTY-F{VE THOUSAND AND 00100

e s

-~

Dollars {US.$ 125 ,000.00 ). This debt is evidenced by Borrower s note datsd the same date as this Security
Instrument ("Note™), which providss for monthly payments, with the full dett (f.q01 paid eaciier, due and payable on
NOVEMBER 01, 2000 . This Security Instrument securss to Leniter {a) the repavyment of the dett

evidenced by the Note, with interest, and all renewals, extensions and modificationsof (iie Note: (b the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument: and (¢}
the performance of Bormwer’s covenants and agreements under this Security Instrument and the Naote. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrited property locsiad in
COOK County, llinois
LOT & EN BLACKS ADDITION YO PARX RIDGE, BEING A SUBDIVISION OF Ve
NORTH 468.6 FEET OF TLOCK § IN PENNY AND HEACHN-I S SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2
9, :
&
PIN NO. 09-26-409-013 /1 T
which has thzaddressof 510 N. WASHINGTON AVE., PARK RiDGE o) {Stremt, Coayl,
llinois o088 {" Property Address™);
[Z3p Code!]
TLINDIS -Sigin Farmity - FMMA/FHLNIC UMIFORM (NSTRUMENT —
-BRIL) w1omot Form I014  3/%0 3 11;. :
Ms’" R J”' :L

VNP MOATGAGE FORMS » (J1R293-2100 = OO 12
Page ' at § initinty: 4




TOGETHER \l'lTHu lh\l :Q(EmE\sIQ lA‘LR:rC(QORthrch. and all casements,

appurtenances, and fixtures now or hereafter 3 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Propersy.”

BORROWER COVENANTS that Borruwer is lan{ully seised of the esiate hereby comveyed and has the right 0
martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of revord,
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subpct to any
encumbrances of record.

" IS 3ECURITY INSTRUMENT combines uniform covenants for national use and non-un:form covenanis with
fimited variations by jurisdiction 0 constitute a uniform security instrument covering real properiy,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay ahen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance. Subkct ta applicabic law or 10 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, vnul the Note is paid in full, 3 sum {"Funds"} fur
(a) vearly tases and assessments which may attain priority over this Security Instzument s a lien on the Property: {b)
year!y leasehold payments or graund rents on the Property, if any: (2) vearly hazard or property insyrance premiums:
(d) yearly flood trsvrance premiums, if any: (e} yearly morigage insurance premiums, if any: and (I} any sums payzhle
by Borrawer 1o Lendsr, in accerdance with the provisions of paragraph 8. 1n lieu of the payment of morigage insurance
premiums. These iters are called “Escrow {tems.” Lender may, at any time, collect and hoid Funds in an amouni no:
10 sxceed the maximein amount a lender fnr 3 federally relsted mortgage loan may roguire for Borroner's escron
account under the fedéra! Peal Estaic Settlement Procedurss Act of 1974 as amended from time 10 time, 12 USNC,
Section %01 et seq. {"RESPAT} unless another 1aw that applies to the Funds sets a lesser amount. I so. Lender may.
at any time, coliect and hold Friads in an amount not 1o exceed the iesser amourt. Leader may sstimate the amount of
Funds due on the basis of curren.Gata and reasonable eztimates of expenditures of fuiure Escrow liems or otherwise in
sccordance wiih applicable law.

The Funds shal] be held in an insticution whose deposits are insured by a federal agency. instrumentahiy, o entty
{including Lender. if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrom ltems. Lender may not chaips Borrower for holding and applying the Funds, annuslly snalyzing the
escrow account, of verifying the Escron [tems; Uiisss Lender pays Borrower interest on the Funds and apgplicable faw
permits Lender to make such a chargs. Howeve drnder may require Borrower to pay 2 onc’time charge {or an
independent real estatz tax reporung service used by Lendsr in conneviion with this loan, uniess applicabls law provides
otherwise. Unless an agreement is mads or applicable Jaw roquires interest 1o he paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds. Borrories and Lender may agree in writing, however, thatinterest
shall be paid on the Funds, i.endsr shall give to Borrower, withont charge, an annual accounting of the Tunds. showing
credits and debits 10 the Funds and 1he purpose for which each d7m) 10 the Funds was made. The Funds are pledgnd as
additional security for all sums secured by this Secunity Instrument.

It the Funds held by Lender exceed the amounts permitted b neld by applicable law, Leader shall account o
Rorrawer for the =1cess Funds in accordance with the requirements of aplicable law. If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow liems nhen due, 1 sider may so notify Bormwer in writing.
snd. in such case Borrower shall pay to Lender the amount necessary 10 mak up the defiviency, Borrower shail maice
up the deficiency in no more than twelve monthly payments. ar Lender’s sole discrerion,

L'pon pavment in full of ail sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Fonds hald by Lender. If, under paragraph 11, lender shall acquire or sell the Vroperty. Leader. prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of 2cquisition or cale as a credis
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment chargss due under the Note; second| 1o amounis payatie
under paragraph 2; third, to interest due: fourth, ta principal due: and last, 10 any late charges due undis wae Note,

4. Charges; Liens. Borrower shall pav all tases, assessments, charges, fines aad impositions atiributable to the
Property which may attain prority over this Security lnstrument, and lesschold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them o time directly 10 the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these psyments directly. Barrawer shall promptly firmish
to Lender receipts evidencing the payments,

Borrower shall promptiy discha:ge any lien which has priority aver this Secunty [astrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the Jien in 2 manner acceptable to Lender: {b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to pravent the enforcement of the lien: or {c) secures from the holder of the tien an agreement aandactory to
Lender subnrdinating the lien to this Security Instrument. I Lender determines that any part of the Property is subxct
1 a lien which may attain priority over this Secunity Instrument, Lender may give Borrawer a notice identifiing the
lien. Borrower shall satisfy the lien or take one or more of the actions set [orth above within 10 dayvs of the giving of
nolice,
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5. Hazard or PmpeUlNQ. ErEJrQI LAptLimQ‘Q\R }Xﬁsting or herealter erected on

the Property insured against loss by fire, hazards included within the term “etiended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurapce. This insurance shall be maintained in the 2mounts |
and for the periods that Lender requires. The insurance carrier providing the insurance shail he chosen by Borrower |
subyct 1o Lendsr’s approval which shall not be unreasonably withheld. 1f Borrower fatls to maintain coveragr descnbed |
above, Lender may, at Lender’s option, obtain coverage to protoct Lender’s nights in the Property in accordance with |
paragraph 7.

+ 2it insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clawse.
Lender shall have the right o hold the policies and renewals, if Lender requires. Borrower shall promptly give
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompi notice 1 the
insurance carrier and Lender. Lender may make proel of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall te applied to restonation or repair
of the Property damaged, if the restoration or repair is econamicaliv feasible and Lender's secuniy is not eseened If the
restaration or repair is not economically fzasible or Lender’s sevurity would be lessened. the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any escess raid to Borrower |
Borrower abandons the Property, or Joes not answer within 30 days a notice from { ender that the insurance carrier has
offered 1o settle aCtaim. then Lender may coliect the insurance proceeds. Lender may use the procewis o reparr or
restore the Propertyor 1o pay sums sscured by this Security Instrument, whether or not then due. The 3-day period will
begin when the notile *5.given,

Uniess Lender and Pocrawer otherwise agree in writing, any applicztion of proceeds 1o principal shall pot extend or
postpone the due date of *hemonthly payments referred to 1n paragraphs 1 and 2 or change the amount of the pavments,

If under paragraph 21 the Fioperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prorerty prior to the scquisition shall pass to Lender 1o the extent of the sums sevured by
this Security fnstrumznt immediZizly prior to the acquisition.

6. Occupancy’ Preservation' laintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Borrower shail occupy. establish, and use the Proneriv as Borrower's principal residence within sty days
alter the execition of this Security Instriment and shall continue 10 ocoupy the Property as Borromer's principal
residence for at least onc year after the date ol nocupancy, unless Lender otherwise agrees in writing, which consent shall
9t be unreasonably withheld, or un ess extenuating circumstances exist which are hevond Borrower's control. Borrowe:
shall not dsstroy, damage or impatr the Property-aliow the Property to detcriorate, or commt waste on the Property.
Borrower shall be in default if any ‘orfeiture action or precseding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propesty or otherwise materially imparr the lien crested by this
Security Instrument or Lender's security interest. Borrover may cure such 3 Jdefaull and reinstate, as provided in
paragrach 18, by cawsing the acton or proceeding to b dismissed with a ruling that, in Lender’s good laith
determination, preciudes forfeiture of the Borrower's interest 1i1.2ne Property or other matenial impairment of the lien
created by this Security Instrument or [ ender’s security interest, (sutrower shali also be in default if Borrower, duning
the loan application process, gave materially false or inaccurate inlurmation or statements to Lender {or faiied i
provide Lender with any matenial information} in connection with the ldan videnced by the Nete, including. but mn
imited t0, representations concerring Borrower's occupancy of the Froperty as 3 prinaipal residence, IF this Security
instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower scquires fee utie io
the Property, the icasehold and the fee title shall not merge unless [ender agrees <o the merger in »nting.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may sipnificantiy affect Lender’s rights i the
Property (such as a proceeding in bankrupicy, probate, for condemnstion or forfe'turs or 1o erforce laws or
regulations}, ther Lender may do and pay for whatever is pecessary to protect the vajue of b Pronerty and Lender’s
rights in the Property. Lender's actions may includs paying any sums secured by a lien whirh hias priority over this
Sccurity [nstrument, appearing in court, paying reascnable atforneys’ fees and entering on the Properiy 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o Go so.

Any amounts disbursed by L.ender under this psragraph 7 shall become additional debt of Borrower sevured by this
Secunity Instrument. U'nless Borrower and Lender agree to other torms of paymen:. these amounts shaii bear inieres:
from the date of disbursement at the Note rate and shall be payable, withintzrest, upon noiice from Lender to Borrower
requesting paymsnt,

8. Mortgage Insurance. If Lender required mortgage instrance as a condition of making the {oan secursd by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effert If for any =
reason, the mortgage insurance coverage requited by Lender tapses or caases 10 he in effect, Borrower shail pay the =
premiums required o nbtz2in coverage substantially equivalent to the mortgage iasurance previously in effert. at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate €
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is 1.0t avamlahic,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being ~
paid by Borrower when the insurance coverage lapsed or ceased 10 he in effect. Lender will accept, use and retzin thee
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required.
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at the option of Lender, iuol-t\g!gc:mst!g} ¢ c!\g;;cl Allc_amgwg Er) tmpcn'od that Lender requires)

srovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance ir effect, or o provide 2 loss reserve, until the requirement for morigage
insurance eads in acvordance with any writien agreement between Borrower and Lender or applicablce law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrowir notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages. direct or conssquentizl. in connection with
any cundemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to {.ender.

In the event of a total 1aking of the Property, ihe proceeds shali be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiyin
which the fair market value of the Property immediately hefore the taking is equai 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied b
the following fraction: (a) the total amount of the sums secured immediately hefore the taking, divided hy (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a
partial taking of ;%= Droperty in which the fair market value of the Property immediaiely before the 12king 18 less than
the amount of the suris secured immediately before the taking, unless Borrower and Lender otherwise agroe 1n writing
or unless applicable 'aw otherwise provides, the proceeds shall be applied o the sums secured by this Securnity
Instrument whether or n7¢ tie sums are then due.

[f the Property is ahanidored by Borrower, or if, after notice by Lender to Barrower that the condemnor oflers 1
make an award or settle a cl2im {or damages, Borrower fails 10 respond G Lender within 30 days after the date the
notice is given, Lender is authoriz: to collect and apply the proceeds, 3t its option. either to restoration or repair of the
Property or 1o the sums secured by this Secunity Instrument, whether or not then due.

Unless Lender snd Borrower otheraise agree in writing, any application of proceeds ta principal <hail not exiend or
postpone the due daie of the moathly paviients referred 10 in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released: Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification ¢f smortization of the sums secured Py this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the iiability of the eriginal Borrower or Borrower’s successors in
interest. Lender shall not be required 1o commence proceadings against any SUCCESSOT In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured hy this Security Insirument by reason of any
demand made by the original Borrower or Borrower's succsews in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exsroiseol any right or remedy.

12. Successors and Assigns Bound: Joint and Severai Liz0ility: Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors ahd assigns of Lender and Borrower, subyeet 1o the
provisions of paragraph 17. Borrower's covenants and agreements shali be wint and several. Any Borrower who co"signs
this Security instrument but does not execute the Note: (a) is co'signing this Security Instrument osly to mortigage.
grant and convey that Borrower's interest ir the Property under the terms sl this Security Insizument: (b) 15 not
personzlly obligated 10 pay the sums secured by this Security Insirument: and {C} agrees that Lender and 2ny other
Borrower may agree to extend, modify, forbear or make any accommodations witli regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan sect:sed by this Security Instrument is subjet to 2 law-which sets manimum loan
charges. and that law is finally interpreted so that the interest or other loan charges collectstor to be collected in
connection with the loan excesd the permittad limits, then: (a) any such loan charge shall b r2dured ®y the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collecied finm Boirower which
exceeded permitted limits will be refunded to Berrower. Lender may chonse 1o make this retund by reducing the
principsl owed under the Note or by making a direct payment o Borrower, i a refund reduces princial, the reduction
will he treatad 15 a partia’ prepayment without any prepzyment charge under the Note.

14. Noticez. Any noiice to Borrower provided for in this Security Instrument shall be given ®v delivering it or by
mailing it hy first class mail unless applicable laa requires use of another method. The notice shail he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall he given by
first class mai! to Lender’s 2ddress stated herein or any other address [endsr designates by notice 10 Borrower. An)
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

i5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 15 located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conlflict shall not alfect other provisions of this Secunty Instrument o7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable,
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16. Borsiwer's Cop}uNchEc Ecl QJA!LO chYQ:'EaX)f this Secunity Instrument,

17. Transfer of the Property or s Beneficia! Interest in Borrower. If all or any pert of the Property or any
interest 1n it is sold or transferred {or if a beaeficial interest in Borrower is sold or transferred and Borrower i2 not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate parment in full of
sll sums secured by this Security Instrument. Hanever, this option shsll not be exercised by Lender if exervise is
prohilnted by feders! law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrawer notive of accelerating, The niotice shall previde 3 penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured
by this Security lnstrumen:. If Borrewner fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies sermitted by this Security Insitument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate, if Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontirued 31 any time prior tn tie sarlier of: {3} 5 days {or such other period
as applicable tan may specily lor reinstarernent) before sale of the Property purcuant 10 any power of sale contamned ia
this Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in
enfarcing this Secisity Instrument, including. but not limited 1o, reasonable attoraeys’ fees: and {3) rakes such aczinn 26
wender may rsasonakiy require to assure that the lien nf this Security Instrument, Lender’s righis 1n the Property and
Borrower's obiigation to ey the sums secured by this Sevurity Instrument shall continue unchanged. Upon reinstziemen:
by Borrower, this Securi®y l4strument and the obligations secured hereby shall remain fully effective as if noacceleration
had occurred, However, this o ght to reinstate shail not apply in the case of aceeleration under paragraph 17,

19. Sale of Note: Change o2 Loan Servicer. Tne Note o5 a partial interest in the Nolc (together with this Secunth
Instrument) may be sold one or more imes without prior natice 0 Horrower, A sale may result in a change in theenlity
(krown as the "Loan Servicer”) that csiiscts manthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes of ilie 1 oan Servicer unrelated 10 2 sale of the Note. |f there is a change of the f.oan
Serviczr, Borrower will be given written norice of the change in acvordance with paragraph 14 above and appliczhle law,
The notice will state the name and address ol thenew Loan Servicer and the address 1o which payments should ke made.
The rotice will also contain any other information requtred by applicable faw,

20. Hazardovus Substances. Borrower shali nircause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bar ower shall not dis, nor allow anyone eise o do, anything affecting
the Property thatis in violation of any Environmental Li{w. The preceding two sentences shail not apply in the presence,
use, or storage oa the Property of small quantities of tlazyrdous Substances that are generally revognized w0 be
apprapriate 1= normal residential uses and 1o maintenance of e Property.

Borcower shall promptly give Lender written notice of any invesnigation, claim, demand. lawsuit or other actioa vy
any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Borromer learns, or is notified by any governmental or
regulatory authority, that any removai or other remediation of any H:ardous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial acitens in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances: Sofinsd 23 toxic or hazardous substances
by Environmentai Law and the following substances, gasoline, kerosene, other {leminsble or toxie petroleum produrts,
toxic pesticidss and herbicides, velatile solvents, materials containing ashestas lor formaldehyde. and radioacive
materials. As used in thas paragranh 20, "Environmental Law™ means federal laws and laws of the jurisdicuon wheee the
Property is located that relale 1o hzalth, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuirther covenant and agre= as follon s

21, Accelerstion; Remedices, Lender shall give notice to Borrower prior (o glecleration {ollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior.to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the defauly: (b} the
sction required to cure the defsult: {c}) a date’ not less than 30 days from the date the natice is given to
Borrawer’ by which the defanit must be cured: and {d) that faifure to cure the default on or befare the dase
specilied in the notice may resvlt in acceleration of the sums secured by this Security lastrument foreclosure
by judicisl proceeding and sale of the Property. The natice shail further inform Borrawer of the right 10
reinstate after accelerstion and the right to assert in the foreclesure proceeding the non-cristence of a dcfault
or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specified in the notice’ Lender’ at its option’ may require immediate pay ment in foli of all suras secured
by this Security Instrument without further demand and may foreclase this Security [astrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this
parsgraph 217 including but not limited to’ reasonable attornevs” fees and costs of titie evidence.

22. Release. L'pon paymeant of sll sums secured by thie Security Instrument, Lender shall reicase this Security
Instrument without charge to Borrower, Borrower shail pay any recardation costs.

23 Waiver of Homestead. Borrower waivesail right of homestead exemptionin the Property.
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« 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Iretiument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and suppiement the coverants and agreements of this Secunity Instrument as if the rider(s) were 3 part of this
Security Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweek!s Payment Rider
Bslicon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [speciiy!

MORTSAGE RIDER FOR COYENANT 22
& IETHANTY OSBORMT-1S SIGNING THIS MCRTGAGE FOR THE SO.E PURPOSE OF WAIVING ANT AND AL HOMISTIAD RIGMTS.

8Y SIGNING BELCY. Borrower accepts and agrees to the tosms and covenants contained in this Security

Instrument and in any rider{s) <s=ruted by Borrower and recordegrwitliin, y .
Witnesses: ;o /f ({ A
X (A e (Seal)
/ . Dali' EL £ OSBOR{ ‘ -Borrower
™) A /
¢ - =~ 4 s -
\_’M*M N AT e {Sesl)
/ JETHANY OSBDRNE * 1\ -Borrower
v 4 .
(Seal) | (Seal)
-Borrower ~Borrower
STATE OF ILLINOIS’ c/é L County ss

e 7/ )
i '\M{, éﬂé//(’/'f/j/)/:// . 3 Notary Pubic i and for said county and state do hereby

certify that DANIEL E. OSBORNE

P : 2 < g V)

) ‘/' _./ , 4&‘7)//5’6"’//_/_'/’:5 PPl a et
//7(, A C.pcrsona!ly known to rne @ be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared péfore me this day in peraoy, and.acknowledged that
he signed and delivered the said instrumentas -~ /5 free and \'oiunu?' ati, for_the uses amd purposes
therein set forth. : ? Y e

Given under my hand ard official sezl, this /[A day of de"/‘ /)‘/,/5/3 .
A B SN A'\“.“.“‘“A} — F/}/ s -"jv.’,/
My Commission @ipires QrFiuit. 2-h= ER) Sl LTE L, ot e e
QKP‘STINE V\ T:\\RAH » //.\'i:vur';mc

T~ e RUINGES
HOTARY PUBLC. 3 71t T e
STATEOFILLISAG STV v v v v v ¥ Y ﬂ,,(,/g County ss:
1, Nereat €. Ciesean . a Notary Public in and for s2id county and state do hereby

certify that BETHANT OS3O0RNE

. persanaliy known 10 me 1o be the same person(s) whose
namels) subscribed to the foregoing instrument, appeared brlore me this day in person, and acknowiedged that
he signed and delivered the said instrumenias /- " fres and voluntary act, for the uses and purpases
therein set {orth. al ﬁf: pengToASaess=~. NI/ £ AT F2
Givi y this > :
Given under my hand afd o ‘CHJMSEAL' e )

’ |
! Karen € Cesik : J/ ' %
My Commission Expiress ¢ Notary Pudiie, Stata o Eerais ! C b f}/_{/_'.r_z}
My Commission Expires 41297 frotary Fubhe

b

ax 00800
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 15 iasGrporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to-srcure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly descnibed as:

1} BORROWER and LIiNDER agree that notwithstanding anithing contained in COVENANT
22 of the MORTGAGE LENDER is herety authorized 19 charge a reasonabie fee for the
prepacation and detisery of a RELEASE DEED.

) BORROWER and LENDER sprec that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy 2l or

some of the LENDER'S rights under the MORTGAGE, this RIDER w.ll no ionger have any
force or effect.

IN WITNESS WHEREOF, BORROWER. has executed 1 K'DER.

1
//
- -

/Y / A |
\;( s A ("t’/‘-/’ (SEAL)
/ T DANIEL E. OSBORNE -BORROWER

{SEAL)
O BORROWER

ax70080

&TNTCOOG o

ELECTRONIC LASER FORMS, INC » D312293-5100 » {BOQN127-054%
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

_THIS BALLOON RIDER 1s made this 15 dayof OCTOBER . 19353 .
and is incorporated into and shail be deemed 0 amend and supplement the Mortgage, I3eed of Trust or Dead 0
Securr Debt {the “Security Instrument”™) of the same date given by the undersigned {the “Borrower™} wo secure the

Borrower’s Note to NORTRERN TRUST BANK/O'HARE N_A
{the “Leader™)

of the same date and covering the property described in the Security Instrument and located at

50 N. WASHINGTON AVE.
PARK RIDGE, 1L 6&o0068
tPenperty Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date”" 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Sevurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary contamned in the
Security lnstrument or the Noteh:

1. CCNDITIOMNAL RIGHT TO REFINANCE

At the mitu ity date of the Note and Security Instrument {the “Maturity [ate™), [ will be able 10 obtain s new
loan {(""New Loan) vith a new Matuniy Dateof HOVEMBER D .23 . and with an interest
rate equal to the "Moo Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 beloscare met {the “Conditionai Refinancing Option”). If those conditions are not met. |
understand that the Note Violder is under no abligation to refinance or modify the Note, or to extend the Mauint
Date, and that [ will have to repay the Nots from my owxn resources or find a lender willing o lend me the money to
repay the Note.

2. CONDITIONS TOOPTION

it [ want to exercise the Cendiional Refinancing Optinn at maturity, certain conditions must he met as of the
Maturity Date. These conditions are:.{1) I must stiil be the owner and occupant of the property subevi 1o the
Security Instrument {the “Properts’7}: {1} ] must be current in my monthly payments and cannet have been more
than 30 days late on any of the |2 sche-iula! monthly paymentsimmediately preveding the Maturity Date: (3) no lien
against the Property (except for taxes ani srecial assessmenis not vet due and payabie) other than thatof the Sevurity
Instrument may exnist: {(4) the New Note Ra‘c cannot be more than 5 percentage points above the Note Ratwezand {55
must make a wrilten request 1o the Note Halar/as srovided in Sexciion 5 below.

3. CALCULATING THENEW NOTERA (12

The New Note Rate will be a fized rate of interictagual to the Federal National NMorigage Association’s reguired
ne¢ vield for 30 year fixed rate mortgages subyct 1) a €0-day mandatory delivery com mi‘.mcm_‘_pfus onethai{ of one
Ee.’ccnlafc point {0.5%). rcunded 10 the nearest enswighth of ons percentage point {0.125%) (the “New Nots

ate™). The required net yield shail be the applicable nirvield in effect an the date and ume of day that the Note
H{older receives rotice of my election to exercise the Cordirional Refinancing Option. H this regquired net vield is not
avaiiable, the Notz Holder n i)l determine the Naw Note Ket/ by using comparable information,
3. CALCULATING THE NEW PAYMENT AMOUNTY

Provided the New Note Rate as caiculated in Soction 3 alorc is not grealsr than 5 perventage poinis above the
Note Rate and ajl other conditions required in Section 2 abeviare satisfied. the Nate Holder will detcrmine the
amount of the monthly payment that will be sufficient to repay in fvil (1) the unpaid princizal, phis {(B) accroed Tt
unpaid interest, plus {c) ali other sums I wijl owe under the Note and Security Instrument on the Maturiny Pate
{assuming my monthiy payments then are current, as required under Section 2 ahove], aver the term of the New
Note at the New Note Kate in equal mornthiy payments. The resuit of this eolcufation will be the amouns of my new

rincipal and interest payment svery month until the New Noteis fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPYTION

The Note Helder will notify me at lcast 60 calendar days in advance of the Maturity [ate and zdvise me of the

rincipal, accrued but unpaid interest. and all other sums | am capecied 1o 0¥ on the Maturiny Date. The Noiz

Jolder also will advise me that [ maxv exercise the Conditinnal Refinancing Option iTthe conditions in Sectian 2
abave are met. The Note Holder wili provide my payment record information, tojcther with the name, title and
address of the permon representing the Note Holder that | must notify in orderd (xercise the Conditions)
Refinancing Option. If | meet the conditions of Section 2 above. | may exercise the Conditional Refinancing Option
by notifying the Note Holder no iater than 45 calendar days prior 0 the Matority Iatel The Notz Hnjder wili
calculate the fited New Note Rate hased upon the Federal National Merigage Association s annlicable published
required nct vield in ¢ffect op the date and ume of day nouficationis receved by the Note Hollfes and as caleulated
in Section 3 above. [ wili then have 30 ralendar days 10 provide the Notc Haojder with acveitabie proof of ma
required ownership, occupancy and property lien status. Befores the Maturity Date the Note Holder will advise meo!
the new interest rate (the New Note Rate), pew monthly payment amount 2nd a date, imeand place st »hich I maast
appear to sign any documents roequired 1o complete the required refinancing. 1 understand the Note Holder will
charge e a $250 processing {ee and the cests associated with updating the titie insurance policy. if any.

BY SIGNING BELOW, Borrower accepis and agrees 1o the izrms and covenants contained in this Balloon

Rider. ; /
f /" / 7
.'. - /‘/
i ;,,.,/ g 4/ {Seal) {Seal)
{EL E. OSBORNE -Borrower -Borrower
(Seal) {Seal)
-Borrower ~Borrawer

{S-3~ Cr.gi~a7 O~ 3}
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